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Item 1: Cover Page 
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Warren Berger, CLU, ChFC 

Salem Advisory Group, LLC 

1332 Post Road, Suite 2A 

Wells, Maine 04090 

207-641-8332 (phone) 

207-641-8322 (fax) 

  

www.salemadvisorygroup.com 

  

This brochure supplement provides information about Warren Berger, CLU, ChFC that 

supplements the Salem Advisory Group LLC brochure. You should have received a copy 

of that brochure. Please contact our office if you did not receive Salem Advisory Group's 

brochure or if you have any questions about the contents of this supplement.  

Additional information about Warren Berger, CLU, ChFC is available on the SEC's 

website at www.adviserinfo.sec.gov 

 

Item 2: Educational Background and Business Experience 

Warren G. Berger 

 

DOB: May 11,1946 

  

Education: BS Education from University of New Orleans 1975 

  

Licensure: Maine Life, Health & Disability 

 

Past Licensure: Maine Variable Contracts 

 

Current Licensure: Series 63 & 65 

  

Past Securities Registrations: Series 6, 7 & 24  

  

Professional Designations: Chartered Life Underwriter (CLU) and Chartered Financial 

Consultant (ChFC) 

 

CLU - A professional designation for individuals who wish to specialize in life insurance and 

estate planning. Individuals must complete five core courses and three elective courses, and 

successfully pass all eight two-hour, 100-question examinations in order to receive the 

designation.  

 

http://www.adviserinfo.sec.gov/


ChFC - The Chartered Financial Consultant® (ChFC
®

) credential was introduced in 1982 as an 

alternative to the CFP® mark. This designation has the same core curriculum as the 

CFP® designation, plus two or three additional elective courses that focus on various areas of 

personal financial planning. The biggest difference is that it does not require candidates to pass a 

comprehensive board exam, as with the CFP®. 

 

Most Recent Prior Position: Career Development Supervisor Guardian Life Insurance 2007-

2008. 

 

Item 3: Disciplinary Information 

There is no disciplinary history regarding this individual.  

  

For further information you can access disciplinary and biographical info on either of the 

following sites; 

  

 www.adviserinfo.sec.gov 

 

Item 4: Other Business Activities 

Mr. Berger is also a licensed insurance agent appointed with Salem Advisory Group's licensed 

insurance agency. 

 

Mr. Berger is President of Lamaine Industries, a Louisiana based military commissary support 

company. 

 

 

Conflicts of Interest 

 

Conflicts of interest may arise due to an Investment Advisor Representative also being a 

Insurance salesperson. There exists an inherent conflict of interest in the providing of fee based 

investment advice and the selling of insurance products. The primary conflict arises in the way 

the advisor/salesperson is paid because that individual may have an incentive to offer 

commission based products over fee based products. Insurance agents typically receive an 

upfront commission paid by the insurance company and possibly a trailing fee while investment 

advisors earn a monthly fee based on the assets under management. This practice may give the 

advisor/salesperson an incentive to recommend products based on the compensation received 

rather than on the client’s need. 

 

Clients are under no obligation to conduct insurance business with Salem Advisory Group, LLC. 

 

 It is the Policy of the firm to fully explain the characteristics of both the Registered Investment 

Advisory business and the insurance business. This includes, but is not limited to; fee structure, 

fiduciary responsibility, suitability, discretionary management, nondiscretionary management 

and other factors pertinent to the industry. 

 

http://www.adviserinfo.sec.gov/


Mr. Berger is President of Lamaine Industries, a Louisiana based military commissary support 

company. 

 

Item 5: Additional Compensation 

Mr. Berger does not receive any additional compensation. Salem Advisory Group does not 

provide any form of bonus compensation or awards. 

 

Item 6: Supervision 

Mr. Berger is supervised by the President of Salem Advisory Group and both are housed in the 

main office. The President of Salem Advisory Group is Kevin Colley and his telephone number 

is (207) 641-8332. Mr. Colley reviews Mr. Berger’s trading activity, sales activity and advisor 

activity on a periodic basis. Mr. Colley also supervises Mr. Berger’s financial planning activity. 

 

Item 7: Requirements for State-Registered Advisers 

There are no additional disciplinary disclosures. Mr. Berger has never filed for bankruptcy. 


