
                                                          
 
Weekly Commentary             Week of 01/04/2016 
  
 
The Markets and the Economy 
 
The short and final week of 2015 saw the S&P 500, the Nasdaq, and the Dow each 
finish in negative territory compared to the prior week. Consumer Confidence 
rebounded in December, following a moderate decline in November.  The week also 
saw an increase of about 20,000 initial claims for unemployment insurance.       
 
Last Week’s Headlines 
 
• The Census Bureau's advance report on U.S. international trade in goods for 

November revealed that the seasonally adjusted deficit decreased from $61.3 billion 
in October to $60.5 billion in November. Compared to October, the advance 
numbers showed exports of goods were down about 2.0%, while imports of goods 
fell roughly 1.8%.  

 
• Consumer confidence bounced back in December following November's moderate 

decline. The Conference Board Consumer Confidence Index® stands at 96.5, up 
from 92.6 in November. The Present Situation Index increased from 110.9 last 
month to 115.3 in December, while the Expectations Index improved to 83.9 from 
80.4 in November. Survey respondents expressed optimism about the labor market, 
although consumers' expectations about their financial outlook were mixed. 

 
• For the week ended December 26, there were 287,000 initial claims for 

unemployment insurance, an increase of 20,000 from the prior week's revised total. 
For the week ended December 19, the advance number for continuing 
unemployment insurance claims was 2,198,000, an increase of 3,000 from the 



previous week's unrevised level. The advance seasonally adjusted insured 
unemployment rate was 1.6% for the week ended December 19. 
 

• Rising prices and limited inventory continued to slow pending home sales (those 
under contract for sale) in November, according to the latest Pending Home Sales 
Index from the National Association of Realtors®. The index for November fell 0.9% 
from October – the third time in four months the index has declined. However, the 
index is 2.7% ahead of November 2014. 
 

 
 
Eye on the Week Ahead 
The first full week of the new year will reveal how last year ended in the manufacturing 
sector. Also of note will be the latest Bureau of Economic Analysis report on 
international trade for November. 
 
Key Dates for Reports and Data Releases: 
 

Jan 4th: PMI Manufacturing Index, ISM Manufacturing Index 
Jan 6th: International trade, factory orders, ISM Non-Manufacturing Index 
Jan 8th: Employment situation 

 
Weekly Focus – Think About It  
 
“Discipline is the bridge between goals and accomplishment.” – Jim Rohn 
 
 

HCM Mission Statement 
We work passionately to help our clients and their families enjoy a financially independent life by providing 

sophisticated wealth planning solutions. 
 

Disclaimer 
Please do not send trade requests via email, as they must be made in person or by telephone.  Any tax or other 
advice contained in this document, including any attachments, is not intended and cannot be used for the purpose of 
avoiding penalties under Internal Revenue Code. No action should be taken on any information contained in this 
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message without first consulting with your tax/legal advisors regarding the tax/legal consequences for your particular 
circumstances. 
 
Additional Notes: 

• The Standard & Poor’s 500 (S&P 500) is an unmanaged group of securities considered to be representative 
of the stock market in general. 

• Opinions expressed are subject to change without notice and are not intended as investment advice or to 
predict future performance. 

• Past performance does not guarantee future results. 
• You cannot invest directly in an index. 
• Consult your financial professional before making any investment decisions. 
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