




OUTLOOK FOR THE YEAR –

CLOUDY NOT STORMY

W E L C O M E



DISCLOSURES

Securities are offered through CAMBRIDGE INVESTMENT RESEARCH, INC., a Broker/Dealer, 

member FINRA, SIPC.  Advisory and financial planning services are offered through THE 

FINANCIAL CENTER, LLC, a Registered Investment Advisor.

CAMBRIDGE and THE FINANCIAL CENTER, LLC. are separate companies.

CAMBRIDGE does not provide tax or legal advice; consult your tax or legal professional regarding 

your particular situation. 

The indexes mentioned in this seminar are unmanaged and not available for direct investment.  

Past performance is no guarantee of future results.

Opinions, estimates, forecasts, and statements of financial market trends that are based on current 

market conditions constitute our judgment and are subject to change without notice. We believe the 

information contained in this commentary has been obtained from sources that are reliable. This 

presentation is for informational purposes only and is not intended as an offer or solicitation with 

respect to the purchase or sale of any security.

These are the views of FMG Suite, LLC, and not necessarily those of the named representative, 

BROKER/DEALER, or Registered Investment Professional. These views should not be construed 

as investment advice. Neither the named representative, nor the named BROKER/DEALER or 

Registered Investment Professional, gives tax or legal advice. All information is believed to be from 

reliable sources; however, we make no representation as to its completeness or accuracy. Please 

consult your financial professional for further information.

The

Formalities



HOW DID STOCKS PERFORM IN 2022?

WHAT DROVE MARKET PERFORMANCE IN 2022?

WHERE ARE WE NOW?

WHAT DO MAJOR FINANCIAL FIRMS

FORECAST FOR 2023?

T O D A Y ’ S

A G E N D A



W H A T   D R O V E

M A R K E T

P E R F O R M A N C E
I N   2 0 2 2 ?



Purchasing Power of the U.S. Dollar 



Inflation:  How bad is it really?



Stocks, Bonds, Bills & Inflation



H O W   D I D   S T O C K S   

P E R F O R M   I N 2 0 2 2 ?



FIRM 2022 S&P 500 TARGET

Morgan Stanley 4,400

UBS 4,850

Wells Fargo 5,200

Bank of America 4,600

RBC 5,050

Goldman Sachs 5,100

GROUP AVERAGE 4,867 

• 3,839.50

• -19.44%
As of Dec. 31, 2022

H O W  D I D  S T O C K S   P E R F O R M   I N   2 0 2 2?

S&P 500

Actual 

Results

Source: CNBC.com, December 31, 2021 

The S&P 500 Composite Index is an unmanaged index that is generally considered representative of the U.S. stock market. Index performance is not indicative of 

the past performance of particular investment. Individuals cannot invest directly in an index. Past performance does not guarantee future results. The return and 

principal value of stock prices will fluctuate as market conditions change. Shares, when sold, may be worth more or less than their original cost. 



W H A T   H A P P E N E D   I N   2 0 2 2 ?

S&P 500 through December 31, 2022

Sources: CNBC.com, January 12, 2022; BEA.gov, January 27, 2022; Reuters.com, February 24, 2022; WSJ.com, March 16, 2022; TradingEconomics.com, April 30, 2022; 

CNBC.com, May 4, 2022; WSJ.com, June 10, 2022; Finance.Yahoo.com, June 15, 2022; CNBC.com, July 27, 2022; TradingEconomics.com, July 30, 2022; WSJ.com, 

September 21, 2022; TradingEconomics.com, October 30, 2022; CNBC.com, November 2, 2022; CNBC.com, December 13, 2022; CNBC.com, December 14, 2022

The S&P 500 Composite 

Index is an unmanaged 

index that is generally 

considered representative 

of the U.S. stock market. 

Index performance is not 

indicative of the past 

performance of a 

particular investment. 

Individuals cannot invest 

directly in an index. Past 

performance does not 

guarantee future results. 

And the return and 

principal value of stock 

prices will fluctuate as 

market conditions change. 

Shares, when sold, may 

be worth more or less than 

their original cost.



The S&P 500 Composite Index is an unmanaged index of the 500 largest publicly traded companies in the U.S.

Source: FactSet.com.com, November 7, 2022

C O R P O R A T E   E A R N I N G S

S&P 500: Revenue Growth (Q1,2020 - Q3,2022)



H E A D W I N D S

Sources: TradingEconomics.com, October 2022; Forbes.com, November 15, 2022; FactSet.com, November 22, 2022

Inflation/Rising Yields

Fed Policy Uncertainty

Recession

Corporate Earnings

Geopolitical Tensions



T A I L W I N D S

Source: USBank.com, October 11, 2022 

Interest Rate Cycle

Seasonal Effect

China Ends Lockdown

Moderating Inflation

A More Dovish Fed

Falling U.S. Dollar



E Q U I T Y   V A L U E S

The S&P 500 Composite Index is an unmanaged index of the 500 largest publicly traded companies in the U.S.

Source: JPMorgan.com, November 30, 2022

S&P 500 Valuation Measure
S&P 500 Index: Forward P/E Ratio



FIRM 2023 S&P 500 TARGET

Morgan Stanley 3,900

UBS 4,000

Wells Fargo 3,900

BoA Global Research 3,600

RBC 3,800

Goldman Sachs 3,600

GROUP AVERAGE 3,800

Source: CNBC.com, December 31, 2022 

2 0 2 3   F O R E C A S T :  S & P  5 0 0

Forecasts are based on assumptions and subject to revisions over time. Financial, economic, political, and 

regulatory issues may cause the actual results to differ from the expectations expressed in the forecast.

The S&P 500 Composite 

Index is an unmanaged index 

that is generally considered 

representative of the U.S. 

stock market. Index 

performance is not indicative 

of the past performance of a 

particular investment. 

Individuals cannot invest 

directly in an index. Past 

performance does not 

guarantee future results. And 

the return and principal value 

of stock prices will fluctuate 

as market conditions change. 

Shares, when sold, may be 

worth more or less than their 

original cost.



History of U.S. Bear & Bull Markets



Y O U R   A C T I O N   I T E M S   F O R   2 0 2 3

S T E P S   F O R   Y O U   T O   T A K E :

01

Keep us informed of 

important life 

changes

02

Tell us about your 

investment 

concerns 

03

Make sure your 

essential 

documents are up 

to date



S T E P S   F O R   U S  T O   T A K E :

O U R   A C T I O N   I T E M S   F O R   2 0 2 3

01

Keep you informed 

through regular 

communication

02

Manage your 

investments 

according to your 

personalized 

strategy

03

Remain abreast of 

economic factors 

and adjust 

accordingly



Crisis and Events



30
REASONS 

NOT
TO INVEST



QUESTIONS??



Give us a call or schedule a time

Please check our website often!

We’re here for you

www.thefinctr.com



U N T I L

N E X T  T I M E !
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