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 Lately, I’ve been having 
more conversations with cli-
ents about their estate plan-
ning goals and one common 
theme is whether or not they 
should get a revocable liv-
ing trust or not. The biggest 
concern, most people have, 
is how to avoid the dreaded 
probate process for the ben-
eficiaries.  
      
   Probate is the legal process 
an estate goes through after 
someone passes away. A sim-
ple will names who gets your 
stuff after you die and is part 
of the probate process.How-
ever, during probate, people 
can come out of woodwork 
looking for what they feel is 
rightfully their inheritance 
and contest the will. This 
could tie up the distribution 
of your assets for a long time 
and potentially cost tens of 
thousands of dollars in legal 
fees to the estate. 

   A Revocable Living Trust 

avoids this process. By ap-
pointing a successor trustee, 
they handle the distribution 
of the assets, after you die, 
without having to go through 
probate. A Lady Bird Deed 
also avoids probate on your 
home and names “Remain-
dermen” (beneficiaries) on 
the deed. Even though both 
a Trust and a Lady Bird Deed 
avoid probate, here are some 
advantages and disadvantages 
to both…..

Revocable Living Trust

   Think of an RLT as an empty 
box. You put your stuff in the 
box and name someone else 
(successor trustee) to man-
age it for you in the event 
of your death or incapacity. 
Upon your death, the suc-
cessor trustee applies for an 
EIN (entity identification 
number) for the trust, which 
now becomes its own tax 
paying entity each year. Un-
like, naming a beneficiary or 

a TOD (transfer on death) 
on an investment account, 
the trust can continue on for 
years after death. This is an 
effective way to pay out your 
beneficiaries over a longer 
period of time. Let’s say you 
have a child that may have a 
drug or alcohol problem. A 
trust may be able to provide 
for their welfare, giving the 
trustee discretion to withhold 
payments, if they’re currently 
using. The disadvantage of a 
trust is the expense. It could 
cost a couple thousand dol-
lars in legal fees to set up and 
the ongoing administration 
of the trust could cost up to 
3% of the assets in the trust, 
annually. 

Lady Bird Deed

   A Lady Bird Deed is de-
signed to list beneficiaries on 
your home to avoid probate. 
Unlike a trust, once the own-

     

      As another year comes to 
a close, I look back and real-
ize how grateful I am for my 
health and happiness, my fam-
ily, my friends and our clients. 
2023 was an amazing year of 
discovery for me. Covid has 
really changed the world and 
it’s allowed me to realize I can 
work, no matter where in the 
world I may be, at the time. This 
past year, we emailed clients 
from the jungles of Costa Rica, 
placed securities trades in the 
Gulf of Mexico, reviewed finan-
cial plans in St. Croix, sched-
uled upcoming appointments 
in Key West and celebrated a 
birthday in Montana, all while 
I had my mobile office com-
mand with me. We didn’t even 
skip a beat! I wish you and your 
family a very happy and festive 
holiday season and I can’t wait 
to see what adventures 2024 
brings to us all! Merry Christ-
mas and Happy New Year!
  
Respectfully, 
Scott Weidman, CFP®

W h i c h  I s  T h e  B e s t  O p t i o n  F o r  Y o u ?
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Insurance
➢ Life Insurance (term, variable, universal 
and whole)
➢ Long Term Disability Insurance
➢ Long Term Care Insurance
➢ Buy / Sell Funding
➢ Business Overhead Expense Insurance
 
Services
➢ Hourly Consulting
➢ Retirement Projections and Evaluation
➢ Income Planning
➢ Asset Allocation and Risk Management

Investments
➢ Mutual Funds
➢ Variable Annuities
➢ Equity Indexed Annuities
➢ Fixed Annuities
➢ Stocks / Bonds

Account Types
➢ Fee Based Advisory Accounts
➢ Brokerage Accounts
➢ Third Party Money Managers
➢ 401k Rollovers
➢ IRA’s and Roth IRA’s

Phone: 386-308-5842
Fax: 866-840-3866
Mobile: 386-299-2893
E m a i l : s c o t t . w e i d m a n @
jwcemail.com
157 Fairview Avenue
Daytona Beach, Fl 32114

Mon-Fri: 9:00 AM - 5:00 PM 
Evenings and Saturdays available 
by appointment.

Our service offerings

Contact the office
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Christmas Florida

   Florida has so many 
quaint historic towns, 
but did you know there’s 
actually a town named 
“Christmas” Florida? 
This real-life Christmas 
town, with a communi-
ty of 1100 people, has a 
holiday mindset all year 
round. Located about 25 
miles East of Orlando, 

Christmas welcomes 
visitors with a Christmas 
Tree on display 365 days 
a year. For years, people 
have been driving from 
all over to have their 
Christmas cards post-
marked “Christmas Flor-
ida”. With street names 
like Cupid, Blitzen, Ru-
dolph, Dasher and even 
St. Nicolaus Avenue, you 
never know who or what 
you may run into. 
   On December 25th, 
1837, 2000 US Army 
soldiers arrived in the 
area, during the sec-
ond Seminole War, and 
started building the fort. 

er of the property dies, 
the asset is immediately 
retitled in the names of 
the beneficiaries as tenets 
in common. This could 
lead to issues though, if 
your beneficiaries don’t 
all agree to sell the house, 
since they all own a frac-
tional share of the home 
and nothing directs them 
to have to sell. A Lady 
Bird Deed is far more cost 

effective, as long as your 
intention is to simply 
avoid the probate process 
for your heirs and leave 
them your home with no 
strings attached. 
   Careful thought about 
how you would like to 
see your lifetime’s worth 
of savings and invest-
mentsbe passed on is an 
important part of the fi-
nancial planning process. 
Most people don’t really 

think much about it, un-
til I bring it up and some-
times that even opens up 
a can of worms. Clients 
really start making criti-
cal decisions about their 
estate planning then. If 
you have any questions 
about this or any other 
financial planning goals, 
feel free to give us a call 
and chat! 

They named it in recog-
nition of the day of their 
arrival. Though there’s 
not a whole lot to do or 
see in Christmas Florida, 
how many other folks can 
say they actually visited 
Christmas at Christmas 
time? While you’re there 
get your Christmas Flori-
da postcard as a keepsake! 

Continued from page 1

Savannah Court Office Conversion

The long-awaited of-
fice conversion is finally 
complete! With a handi-

capped accessible bath-
room, dedicated com-
mercial parking spaces 
and a brand new sign 
(thank you Keith from 
Graphic Signs). This 
process was far more ex-
tensive than I had ever 
imaged it would be, but 
in the end, I think it will 

be worth the wait. All of 
the red tape to convert a 
residential dwelling into 
a residential / professional 
office in a residential/pro-
fessional zone took a lot 
of hoops to jump through. 
But we did it and we can’t 
be happier!

tel:+13863085842
tel:+13862992893
mailto:scott.weidman@jwcemail.com
mailto:scott.weidman@jwcemail.com
http://www.savannahcourtfinancialadvisors.com/contact
http://www.savannahcourtfinancialadvisors.com/contact
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Tip Of The Month
   
Do the holidays stress you out because 
you inevitably rack up credit card debt 
paying for all of those Christmas gifts 
you feel obligated to buy? Well, this 
month, I wanted to share a little tip 
that helped me a long time ago. Now 
I only have to worry about what I’m 
buying and not how I’m going to pay 
for it. 

   Many online banks make it simple 
to save throughout the year. I per-
sonally set up a Capital One online 
bank account years ago and named it 
“Christmas Savings Account”, just like 
the Christmas Clubs they had in the 
old days. You can seamlessly link your 
personal checking account to it and set 
up a monthly or even weekly savings 
plan. Start small, you can always ad-
just later. Just like having your dental 
insurance, or teacher’s dues come di-
rectly out of your paycheck, you won’t 
even bat an eye at a small withdrawal 
from your bank account each week. 
Figure out what you want your budget 
to be for next Christmas and divide it 
by 52 weeks. 

Get a head start on next year, now, so 
you’re not playing catch up the first 
few months of the year! Hope that 
helps. If we can answer any FRS ques-
tions or help with your personal finan-
cial planning, give us a call!

Flashback 50 Years Ago This Month

The Chevy Monte Carlo was crowned 
Motor Trend’s Car of the Year. With 
nearly a quarter million sold in 1973, 

the model set the new sales record 
for Chevrolet.

On December 16th, 1973 The bicentennial of the 
Boston Tea Party of 1773 was celebrated in Bos-
ton. In a scheduled presentation, a group of men 

in colonial period cos-
tuming climbed aboard 
the replica ship Bea-
ver II and tossed crates 
labeled 'Tea" into the 
harbor. A few minutes 
later, an unscheduled 
protest followed as a 
group of people calling 
themselves the People's 
Bicentennial Commis-
sion boarded the same 
ship and tossed empty 
oil barrels overboard.

film The Exor-
cist, directed by 
William Fried-
kin and starring 
Ellen Burstyn 
and Linda Blair, 
premiered in the 
United States. 
Might have been 
more fitting to 
release this after 
Halloween!Strangely enough, the 

day after Christmas, 
December 26th, 1973 
The controversial horror 

The most popular hit on Bill-
board Magazine’s Hot 100 
songs of 1973 was Tie a Yellow 
Ribbon Round the Ole Oak 
Tree by Tony Orlando and 
Dawn.
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“G o o d Things  C ome In Smal l  Pack ages”

That time of the year is here 
again! The time for giving. As 
a kid, the biggest gifts under 
the tree were always the BEST! 
But these days as we get older, 

proverb, it’s meaning suggests that a present shouldn’t 
be judged by its size, because sometimes, the smallest 
gifts are the best ones. Like a diamond ring, or a set of 
new car keys. And now you know!

it seems more like “Good 
Things Come in Small Pack-
ages” is the reality. Though, 
I wasn’t able to identify the 
origins of this well- known 


