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Economic Review*
- PCE price index: 0.2% m/m, 1.6% y/y
- Core PCE deflator: 0.1% m/m, 1.4% y/y

- Personal spending: -1.0% m/m
- Personal income: -7.1% m/m

The Multi PLUS models are our most diversified set of models within our Strategy PLUS offering. In creating the 
allocation for these models, we start with the asset allocation parameters for each level of risk as set by the 
TPFG Investment Committee. Next, we determine the mix of tactical versus strategic management we would 
like to target at each level of risk. Finally, we optimize each model to ensure it offers a high level of 
diversification and falls along the efficient frontier for an optimal level of return for each unit of risk. We 
currently offer five models in the Multi PLUS series that range from Conservative to Aggressive. 

Tactical strategies within these models have been the largest contributor to performance on a year-to-date 
basis. Within equities, tactical managers have increased allocations to assets that generally perform well in the 
early stages of a cycle, most notably small cap stocks. Year-to-date, the S&P SmallCap 600 is up 19.25%, 
relative to the S&P 500 which is up 6.20%. On the fixed income side, tactical strategies have been increasing 
exposure real return assets and dividend paying equities, both of which have enhanced returns this year.

Spotlight:

Trailing Major Index Returns

1 Week 1 Month 3 Month 1 Year
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YTD S&P Sector Returns
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Global equities were mixed for the week, with the S&P 500 up 1.58% and the MSCI ACWI up 0.32%.  In contrast, small caps 
pulled back for the second week in a row, down -1.74%.  Optimism about economic reopening and fiscal stimulus continues to vie 
against inflation and interest rate worries.  Core PCE came in at 1.4% year-over-year, below expectations.  In addition, Fed 
Chairman Powell and Treasury Secretary Yellen both testified to Congress that there was little danger of an overheating economy, 
causing U.S. treasury yields to fall.  Several states announced plans to begin opening vaccination to all residents over 16, and 
weekly unemployment claims fell to 684,000, the lowest level since the pandemic began.    
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Disclosure

The information provided herein is the opinion of The Pacific Financial Group, Inc. (“TPFG”) a registered investment advisor, and 
may change without notice at the discretion of TPFG. Spotlight contains models managed by TPFG and represent TPFG’s opinion 
and evaluation of its models. All information is believed to be accurate but has not been independently verified and TPFG makes no 
warranties as to the accuracy of the information or any representations made or implied. The information should not be construed 
or interpreted as an offer or solicitation to purchase or sell a financial instrument or service. The information is for informational 
purposes only and should not be relied on or deemed the provision of tax, legal, accounting or investment advice. Past 
performance is not a guarantee future results. All investments contain risks to include the total loss of invested principal.
Diversification does not protect against the risk of loss. Investors should review all offering documents and disclosures and should 
consult their tax, legal or financial professional before investing.

Indices represent the broader market as relevant to the sector or market covered by the index. Indices are unmanaged and cannot 
be invested in directly. Indices do not consider the costs, fees, trading, or performance that an investor would otherwise 
experience when investing. Returns are not annualized for periods less than 1 year.

Trailing Major Index Returns and YTD S&P Sector Returns are sourced from Morningstar Direct.

* Sourced from JPMorgan Asset Management, publicly available at https://https://am.jpmorgan.com/us/en/asset-management/
adv/insights/market-insights/market-updates/weekly-market-recap/
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