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What is the Bitwise 10 ex Bitcoin Crypto
Index Fund?

The Fund seeks to track an index that reflects market-cap-weighted 
exposure to the nine largest crypto assets after bitcoin. The Bitwise 10 
ex Bitcoin Large Cap Crypto Index has a public, formal methodology that 
includes eligibility rules intended to screen out critical risks around custody, 
liquidity, regulation, and other concerns. The Fund is rebalanced monthly. 
Assets are held securely with a leading third-party custodian, and are 
audited annually.

Holdings As of April 3, 2023

NAME SYMBOL WEIGHT

1 Ethereum ETH 78.81%

2 Cardano ADA 4.80%

3 Polygon MATIC 3.54%

4 Solana SOL 2.85%

5 Polkadot DOT 2.67%

6 Litecoin LTC 2.44%

7 Avalanche AVAX 1.96%

8 Uniswap UNI 1.61%

9 Chainlink LINK 1.31%

Holdings are subject to change. Current and future holdings are subject 
to risk.

Why exclude Bitcoin?

Bitcoin is a big part of crypto but it’s not all of it. Even though it 
is still the largest crypto asset, bitcoin’s share of the total crypto 
market capitalization has fallen to less than 45% as other crypto 
assets have grown substantial market caps of their own. Some 
of those coins compete with bitcoin, while others strive to fill 
entirely new use cases. By owning the Bitwise 10 ex Bitcoin 
Crypto Index Fund, you can add exposure to other exciting 
parts of the industry that bitcoin does not cover, including 
decentralized finance, NFT infrastructure, and Layer 1 protocols.

Why invest in this strategy? 

The Fund allows investors to gain exposure to the most highly 
valued crypto assets beyond bitcoin (by market capitalization), 
and may appeal to investors who already have exposure to 
bitcoin through another vehicle or because their goal is to gain 
exposure to some of the newer entrants to the space.

What are the benefits of indexing?

Index funds are made up of a broad portfolio of assets that can 
help lessen the idiosyncratic risks that come with concentrating 
in a single asset. Rules-based index methodologies are 
straightforward and transparent in their investment objectives. 
With crypto assets demonstrating significant dispersion in their 
return patterns, the goal of an indexed strategy is to capture the 
performance of the segment as a whole without trying to pick 
individual winners. In addition, index-based strategies can react 
to ongoing market developments rapidly. 

What are the terms of the Fund?

The Fund is available to accredited investors as a private 
placement, and comes in two share classes: Investor Shares, 
which have a $25,000 minimum and charge a 2.5% expense ratio, 
and Institutional Shares, which have a $1,000,000 minimum and 
charge a 2.0% expense ratio.1 Redemptions will be offered weekly.

(1) The fund charges a unitary expense ratio or Management Fee, which 
includes custody charges for holding the Fund’s assets charged by the 
custodian and customary fees and expenses of the fund administrator 
and auditor.

PRIVATE  PLACEMENT

Bitwise 10 ex Bitcoin Crypto Index Fund
Crypto Asset Large Cap Fund

Gain exposure to the assets in the Bitwise 10 ex Bitcoin 
Large Cap Crypto Index, which tracks the largest investable 
crypto assets in the world by market cap, excluding bitcoin.
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Risks and Important Information

Bitwise Asset Management, Inc. and its affiliates (collectively, “Bitwise”) are providing this information (“Information”) for informational purposes only in relation to a potential 
opportunity to subscribe for shares (“Shares”) in the Bitwise 10 ex Bitcoin Crypto Index Fund (the “Fund”). This is neither an offer to sell nor a solicitation for an offer to buy Shares in 
the Fund. Any offer to sell or solicitation of an offer to buy Shares will be made solely through the Fund’s definitive offering documents, identified as such, with respect to the Fund 
in compliance with the terms of all applicable securities and other laws. Such definitive offering documents, if any, will describe risks related to an investment in the Fund (including 
loss of the entire investment) and will qualify in their entirety the information set forth herein. The Shares will be offered and sold under the exemption provided by Section 4(a)(2) of 
the Securities Act of 1933 and Rule 506 of Regulation D promulgated thereunder and other exemptions of similar import in the laws of the states and jurisdictions where the offering 
will be made. The offer and sale of Shares have not been registered with or approved or disapproved by the Securities and Exchange Commission (the “SEC”) or the securities 
commission or regulatory authority of any state or foreign jurisdiction, nor is such registration contemplated. 

Carefully consider the investment objectives, risk factors and charges and expenses of any Bitwise investment product before investing. Investing involves risk, including the 
possible loss of principal. There is no guarantee or assurance that the methodology used by Bitwise or any of the Bitwise investment products will result in any Bitwise investment 
product achieving positive investment returns or outperforming other investment products. There is no guarantee or assurance that an investor’s investment objectives will be met 
through an investment into any Bitwise investment product, and an investor may lose all or a portion of the investment. Investors into any Bitwise investment product should be 
willing to accept a high degree of volatility in the price of the investment product and the possibility of significant losses. An investment in any Bitwise investment product involves 
a substantial degree of risk. 

This Information does not purport to be complete, and is qualified in its entirety by reference to the definitive offering documents relating to the Fund. The information is for 
discussion purposes only and no representations or warranties are given or implied. Do not place undue reliance on this information. All of the information presented herein is 
subject to change without notice. 

Certain of the Bitwise investment products may be subject to the risks associated with investing in crypto assets, including cryptocurrencies and crypto tokens. Because crypto 
assets are a new technological innovation with a limited history, they are a highly speculative asset. Future regulatory actions or policies may limit the ability to sell, exchange or 
use a crypto asset. The price of a crypto asset may be impacted by the transactions of a small number of holders of such crypto asset. Crypto assets may decline in popularity, 
acceptance or use, which may impact their price.

As is the case for its other products, Bitwise may attempt to have shares of this investment product quoted on a secondary market. However there is no guarantee this will be 
successful. Although the shares of certain Bitwise investment products have been approved for trading on a secondary market, investors in this investment product should not 
assume that the Shares will ever obtain such an approval due to a variety of factors, including questions regulators such as the SEC, FINRA or other regulatory bodies may have 
regarding the investment product. Shareholders of this investment product should be prepared to bear the risk of investment in the shares indefinitely. 

Diversification may not protect against market risk. Diversification does not ensure a profit or protect against a loss in a declining market.

The Shares of any Fund have not been approved or disapproved by the Securities and Exchange Commission, are not registered under the Securities Act of 1933 (the “Securities 
Act”), the Investment Company Act of 1940 (the “Investment Company Act”), or any state securities commission or other regulatory body. Bitwise is not registered as an Investment 
Adviser under the Investment Advisers Act of 1940 (the “Advisers Act”), and is not registered as a Commodity Pool Operator or Commodity Trading Adviser under the Commodity 
Exchange Act (the “Commodity Exchange Act”).

Shares of each Fund that are available in private placements are offered pursuant to the exemption from registration provided by Section 4(a)(2) of the Securities Act of 1933 and 
Rule 506 of Regulation D promulgated thereunder and other exemptions of similar import in the laws of the states and jurisdictions where the offering will be made, and are only 
issued and sold directly by the Fund to accredited investors. As a result, the Shares of each such Fund when initially sold are restricted and subject to significant limitations on 
transfer and resale.

Prospective investors in any Fund should very carefully consider such risks prior to making any investment decision, including the fact that certain Funds may not offer a redemption 
program if the shares of the Fund are traded on a secondary market. The Shares of Funds that are publicly quoted on the OTCQX Best Market are Shares that have become 
“unrestricted” under Rule 144 of the Securities Act (although Shares held by affiliates and insiders will be subject to additional restrictions on resales, including restrictions on the 
number of Shares that may be resold within any three-month period). Shares that have become unrestricted after the statutory holding period may be quoted on the OTCQX Best 
Market and may be purchased and sold throughout the trading day through any brokerage account with access to such markets.


