Bitwise

Bitwise 10 Crypto Index Fund

Cryptoasset Large Cap Fund

ABOUT THE FUND BITWISE 10 INDEX COMPONENTS

The Bitwise 10 Crypto Index Fund is the world’s first cryptoasset index fund. It seeks
to track the Bitwise 10 Large Cap Crypto Index ("Bitwise 10 Index"), which selects

the 10 largest cryptoassets based on criteria, including 5-year diluted market Bitcoin Yo
capitalization, trade volume minimums, concentration limits, and compliance. Ethereum 10.7%
Ripple 41%

The portfolio is rebalanced monthly. Assets are held in 100% cold storage, audited
annually, and purchased across several liquidity providers to seek best execution. Bitcoin Cash 2.0%
Bitwise actively evaluates network opportunities including hard forks, airdrops,

Litecoin 1.5%

staking rewards, super- and master-node rewards, and emissions, and captures
0,
available benefits for fund investors where appropriate. EOS Uz
Tezos 0.9%
Cardano 0.8%
ABOUT THE FIRM Stellar Lumens 0.6%
Bitwise is a cryptoasset manager founded in 2017. The firm has a large software Chainlink 0.6%

team—with backgrounds across Google, Facebook, Wealthfront, and military
software security—which we believe is essential for navigating the space. Bitwise
has been covered by CNBC, Forbes, Bloomberg, Barron's, WSJ, Coindesk, and

Components are subject to change

others, and is active in the cryptoasset community. SERVICE PROVIDERS
Cohen & Company Coinbase Custody Trust Company
Audit & Tax Custodian
Theorem Services Bitwise Investment Advisers
Fund Administrator Manager

Wilson Sonsini Goodrich & Rosati

Legal Counsel

WHY THE BITWISE 10 PRIVATE INDEX FUND?

Diversification Methodology Security

The Bitwise 10 provides broad, multi- A rules-based methodology provides Assets are held in 100% cold storage with
sector exposure to approximately 80% unbiased exposure to the cryptoasset multisignature configuration. Bitwise uses
of the cryptoasset markets, with the markets. The index is reconstituted a third-party custodian and continuously
objective of capturing the value creation monthly to reflect market changes quickly evaluates security development to stay up-
of single-coin growth while diversifying in this fast-moving asset class. to-date on industry best practices.

the risks associated to market events.

investors@bitwiseinvestments.com www.bitwiseinvestments.com (415) 745-9166



PERFORMANCE AND CORRELATIONS

RETURNS 1MO 2MO 3M0
Fund 6.7% 46.1% 5.8%
Index 7.2% 47.3% 6.6%
Bitcoin 75%  46.9%  9.9%

TERMS AND KEY FACTS

Investment Objective

OTC Markets

Rebalance Frequency

Investor Qualifications

Minimum Investment

Expense Ratio®

Performance Fee

Redemptions

Fund Registration

Taxation

Subscriptions

IRA Eligible

investors@bitwiseinvestments.com

SINCE SINCE

INCEPTIONZ  12MO JAN 1,17 CORRELATIONS S&P500° USAGGBOND®  GOLD?
-14.9%  -6.2% -- Index* 0.26 0.14 0.24
-11.1%  -35% 913.20%' Bitcoin 0.23 0.13 0.25
15.4% 12.7% 887.3%

Track the Bitwise 10 Index of the 10 large cap assets that comprise approximately 80%
of the market.

On March 27, Bitwise announced its intention to make shares tradable in traditional
brokerage accounts through OTC Markets. Review the PPM for more details.

Monthly

Accredited investors

$25,000. May increase.

2.5% of assets under management

0%

Weekly. For the first 12 months, redemptions incur a 3% withdrawal fee. No withdrawal
fee after 12 months.

Exempt from registration; Regulation D private placement.

Pass-through partnership for tax purposes. K1s are prepared for investors.

Accepted on an ongoing basis

Yes, from certain providers

www.bitwiseinvestments.com

(415) 745-9166



