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Bitwise Crypto Industry Innovators ETF

INVESTMENT STRATEGY

The Fund’s principal investment strategy is to invest 
in a portfolio of public companies that seeks to track 
the Bitwise Crypto Innovators 30 Index. The Index was 
designed to measure the performance of companies 
leading the rapidly emerging crypto economy. At 
least 85% of the Index is focused on pure-play crypto 
companies, including bitcoin- and crypto-trading venues, 
crypto-mining and mining equipment firms, and service 
providers. The Index is rebalanced quarterly. The Fund 
offers investors a “picks and shovels” approach to 
investing in this dynamic space.

FUND DETAILS

Ticker BITQ

CUSIP 301505624

Exchange NYSE Arca

Inception Date May 11, 2021

Expense Ratio5 0.85%

AUM6 $60.73 million

Advisor Exchange Traded Concepts, LLC

No. of Holdings 27

Rebalances Quarterly

Distributions Annually

Index Bitwise Crypto Innovators 30 Index

5 The Expense Ratio includes the management fee, custody charges for 
holding the fund’s assets charged by the custodian, and customary fees 
and expenses of the fund administrator and auditor.

6 As of March 31, 2023. Assets Under Management (AUM) reflect non-GAAP, 
non-audited estimates by Bitwise Asset Management. Please refer to 
important disclosures at the end of this document.

TOP 10 HOLDINGS As of March 31, 2023

NAME SYMBOL WEIGHT

1 MicroStrategy Inc MSTR 10.27%

2 Galaxy Digital Holdings GLXY CN 10.06%

3 Coinbase Global COIN 9.08%

4 Riot Platforms Inc RIOT 6.15%

5 Northern Data NB2 GR 5.40%

6 Marathon Digital MARA 5.33%

7 Bakkt Holdings Inc BKKT 4.86%

8 HIVE Blockchain HIVE CN 4.67%

9 Hut 8 Mining Corp HUT CN 4.52%

10 CleanSpark Inc CLSK 4.26%

Holdings are subject to change. Current and future holdings are subject to risk.

NOT FDIC INSURED NOT BANK GUARANTEED MAY LOSE VALUE

FUND PERFORMANCE  
As of March 31, 2023 ANNUALIZED

1MO 3MO 1YR 3YR 5YR
SINCE

INCEPTION 2

BITQ (NAV) 9.98% 71.26% -66.26% - - -52.69%

BITQ (Market Price) 9.93% 73.16% -66.15% - - -51.81%

Bitwise Crypto 
Innovators 30 Index3 9.57% 70.19% -66.71% - - -52.87%

S&P 500 Index4 3.51% 7.03% -9.29% 16.71% 9.25% -0.55%

2 Bitwise Crypto Industry Innovators ETF inception date: May 11, 2021.

3, 4 Index returns do not reflect any management fees, transaction costs or expenses. Indexes are unmanaged and one cannot invest 
directly in an index.

Performance of one year or less is not annualized. NAV and Index performance are calculated based on the official closing values as of 4:00 
p.m. ET. Market Price returns are based on the official closing price of an ETF share or, if the official closing price isn’t available, the midpoint 
between the national best bid and national best offer (“NBBO”) as of the time the ETF calculates current NAV per share, and do not represent 
the returns you would receive if you traded shares at other times. Fund returns are calculated net of expenses. Shares are subject to a 0.85% 
Expense Ratio that includes the management fee, custody charges for holding the fund’s assets charged by the custodian, and customary 
fees and expenses of the fund administrator and auditor.

The performance quoted represents past performance and does not guarantee future results. 
Investment return and principal value of an investment will fluctuate so that an investor’s 
shares, when sold or redeemed, may be worth more or less than the original cost. Current 
performance may be lower or higher than the performance quoted. Performance data current 
to the most recent month end may be obtained by calling 1-833-365-BITQ (2487).

GROWTH OF $10,000 SINCE INCEPTION

The line graph represents the cumulative performance of a hypothetical $10,000 investment. The returns are net of the ETF’s expenses but 
do not reflect the payment of any brokerage commissions or brokerage costs incurred as a result of buying or selling fund shares and do not 
reflect the deduction of taxes to which an investor would be subject as a result of owning or selling shares of the fund. If they did, the returns 
would be lower than those shown. Fund inception date was May 11, 2021.

 WHY INVEST IN BITQ?

Crypto Exposure in an Equity ETF

BITQ offers exposure to the fast-growing crypto economy in a traditional ETF. The Fund holds a 
portfolio of “picks and shovels” companies that are building out the core infrastructure that lets crypto 
thrive, including bitcoin miners, crypto brokerages, and more.

A Pure-Play Index

BITQ’s index was designed to provide focused exposure to the crypto market. At each quarterly 
rebalance, at least 85% of the index is allocated to pure-play crypto companies, with the remainder 
allocated to diversified businesses with a dedicated focus on crypto.

High Growth Potential

Crypto equities are among the fastest-growing companies in the world, with a median revenue growth 
estimate 160% higher than that of the S&P 500.1 BITQ provides exposure to crypto miners, mining 
equipment manufacturers, brokerages, trading firms, and other key players. 
1 Data from Bloomberg as of March 31, 2023.
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Carefully consider the Fund’s investment objectives, risk factors, charges, and 
expenses before investing. This and additional information can be found in the 
Fund’s full or summary prospectus, which may be obtained by visiting www.
BITQETF.com. Investors should read it carefully before investing.

Investing involves risk, including the possible loss of principal. There is no guarantee or 
assurance that the methodology used to create the Index will result in the Fund achieving 
positive investment returns or outperforming other investment products. Indices are 
unmanaged and do not include the effect of fees. One cannot invest directly in an index.

The Fund is nondiversified and will not invest in crypto assets directly or through 
the use of derivatives and also will not invest in initial coin offerings. The Fund 
may, however, have indirect exposure to crypto assets by virtue of its investments 
in Crypto Innovators that use one or more crypto assets as part of their business 
activities or that hold crypto assets as proprietary investments.

In addition to the normal risks associated with investing, international investments 
may involve risk of capital loss from unfavorable fluctuation in currency values, from 
differences in generally accepted accounting principles or from social, economic, 
or political instability in other nations. Emerging markets involve heightened risks 
related to the same factors as well as increased volatility and lower trading volume. 
Narrowly focused investments and investments in small companies typically exhibit 
higher volatility.

Investors in the Fund should be willing to accept a high degree of volatility in the 
price of the Fund’s shares and the possibility of significant losses. An investment in 
the Fund involves a substantial degree of risk.

Certain of the Fund’s may be subject to the risks associated with investing in crypto 
assets, including cryptocurrencies and crypto tokens. Because crypto assets are a 
new technological innovation with a limited history, they are a highly speculative 
asset. Future regulatory actions or policies may limit actions that can be taken 
with regard to crypto assets. The price of a crypto asset may be impacted by the 
transactions of a small number of holders of such crypto asset. Crypto assets may 
decline in popularity, acceptance or use, which may impact their price.

The technology relating to crypto assets and blockchain is new and developing. 
Currently, there are a limited number of publicly listed or quoted companies for 
which crypto asset and blockchain technology represent an attributable and 
significant revenue stream.

Shares of ETFs are bought and sold at market price (not NAV) and are not individually 
redeemed from the Fund. Brokerage commissions will reduce returns. 

Exchange Traded Concepts, LLC serves as the investment advisor of the fund. 
The Fund is distributed by SEI Investments Distribution Co. (SIDCO), which is not 
affiliated with Exchange Traded Concepts, LLC, Bitwise, or any of its affiliates.
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ABOUT BITWISE

Based in San Francisco, Bitwise is one of the largest and fastest-growing crypto 
asset managers,9 offering both index and active strategies across a wide array 
of investment vehicles. The firm is known for creating the world’s largest crypto 
index fund (OTCQX: BITW), a suite of crypto-focused equity and futures ETFs, and 
investment products that span Bitcoin, Ethereum, DeFi, NFTs, and the Metaverse. 
Bitwise focuses on partnering with financial advisors and investment professionals 
to provide quality education and research. The team at Bitwise combines expertise 
in technology with decades of experience in traditional asset management and 
indexing, coming from firms including BlackRock, Blackstone, Meta, and Google, 
as well as the U.S. Attorney’s Office. Bitwise is backed by leading institutional 
investors and asset management executives, and has been profiled in Institutional 
Investor, CNBC, Barron’s, Bloomberg, and The Wall Street Journal.
9 Source: Sovereign Wealth Fund Institute, 2023.

FUND CHARACTERISTICS
As of March 31, 2023

Beta 2.597

Price/Earnings 0.59

Price/Book 1.20

Standard Deviation N/A8

SECTOR COMPOSITION
As of March 31, 2023

Mining 39.76%

Trading & Custody 25.62%

Infrastructure & Hardware 14.22%

Treasury Holding 10.31%

Asset Management 10.09%

MARKET CAP COMPOSITION
As of March 31, 2023

Mega Cap ($100B+) 4.24%

Large Cap ($10-100B) 18.11%

Mid Cap ($1-10B) 31.93%

Small Cap ($300M-$1B) 18.70%

Micro Cap ($0-300M) 27.02%

GLOSSARY

Beta

Measures the volatility of the Fund price relative to the volatility in the market 
index; can also be defined as the percent change in the price of the Fund given a 
1% change in the market index.

Standard Deviation

Statistical measurement measuring return variability.

Price/Earnings

Price per share divided by the trailing twelve months, earnings per share.

Price/Book

Price per share divided by book value per share.

CORRELATIONS From March 31, 2022 to March 31, 2023

S&P 500 US AGG BOND GOLD BITCOIN

Bitwise Crypto 
Innovators 30 Index

0.69 0.19 0.16 0.77

S&P 500 is represented by the S&P 500 Index (SPX). US Agg Bond is represented by the Bloomberg US Aggregate 
Bond Index (LBUSTRUU), a broad-based benchmark that measures the investment grade, U.S. dollar- denominated, 
fixed-rate taxable bond market. This includes Treasuries, government-related and corporate securities, mortgage-
backed securities, asset-backed securities and collateralized mortgage-backed securities. Gold is represented by the 
London PM Gold Fix, a widely used gold price. Bitcoin is represented by the Bitcoin Spot Price (BTC). 

Correlation measures the degree to which a pair of variables are linearly related. Past performance does not predict 
future results.

RISKS AND IMPORTANT INFORMATION

7 Measured relative to the S&P 500 Index.
8 Not enough history is currently available to calculate 

standard deviation.

NOT FDIC INSURED NOT BANK GUARANTEED MAY LOSE VALUE


