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A Decade of
Public-Private Progress

Image:  US2’s Union Square Revitalization Kick-off Event October 2014
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A Decade of Public-Private Progress in Union Square

• Revitalization Vision  Implementation

• New MBTA Green Line Station Delivered (2022)

• Major Public Infrastructure Investments 
Completed (Somerville Avenue, Eversource, 
Mobility)

• Somerville’s First Community Benefits 
Agreement Executed

• D2 Transformation:  Former Scrap Yard  
Commercial, Housing, Open Space

• Meaningful Fiscal Impact:  $36M One-Time + 
~$4M/year New Taxes

• Long-Term Institutional Capital Committed to 
Somerville
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10 – 50 Prospect (D2)
Leasing & Operations
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20 - 50 Prospect Street Residential

450 Unit Apartment Building
includes 20% affordable housing, 
retail, ACE and shared parking

Leasing & Operations
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20 - 50 Prospect Street Residential
Activating the Ground Floor with a Rotating Exhibit of Local Art & Delivering on CBA goal
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10 Prospect Street Commercial Lab/Office

196,500 Rentable SF

Commercial Catalyst
For Neighborhood

Now Leasing



USQ OVERVIEW 3/4/2026
UNION SQUARE REVITALIZATION

9

Agenda
2025:  Leasing 10 Prospect Lab/Office Space

Pro-tenant market, very competitive

Despite market shifts, continued proactive strategy to 
position Union Square for long-term competitiveness:

• Built out tenant-ready plug-and-play lab spaces on 
two floors

• Flexible suites and creative deal structures

• Broadening target sectors:  AI, robotics, climate 
tech, hybrid, life sciences, etc.

• Added amenities (e.g., onsite F&B, fitness)

• Tours for prospective tenants

• Innovation ecosystem outreach and event hosting

Focused on Employment District Goals at 10 Prospect
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Agenda
Building Innovation Community Through Events in 2025
Events strengthened ecosystem ties and spotlighted 10P and Union Square as a place shaping what’s next
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Agenda
10P Events: A Location for Industry Connection & Growth
Leaders across the innovation ecosystem visited 10 Prospect in the last year

Venture
Capitalists

Entrepreneur
Support Orgs

Academic
Partners

Entrepreneurs & 
Founders

Government

CEOs 
& Leaders

Private 
Equity

Service
Providers

Local 
Supporters

Big Pharma



USQ OVERVIEW 3/4/2026
UNION SQUARE REVITALIZATION

12

Agenda
Relocating Ebi Sushi from D6 to 10 Prospect

• Award-winning, immigrant-owned, family-run 
business

• Relocating from D6 storefront (month-to-
month agreement)

• New space, long-term lease commitment

• Reflects our commitment to supporting local 
small business, a priority identified through 
planning and CBA processes.

• Construction of the space is well underway.  

• Spring opening anticipated.

• VIDEO

Delivering on CBA and Planning Priorities

https://www.instagram.com/reel/DMYLsOssDRW/?utm_source=ig_web_copy_link
https://www.instagram.com/reel/DMYLsOssDRW/?utm_source=ig_web_copy_link
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Master Project Update
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Agenda
Master Project Overview:  Massing

BY OTHERS

BY OTHERS

UNION SQUARE
PLAZA

Project Data
Mixed-use TOD
15.0 acres
2.4 million SF 
± 60% commercial / ± 40% residential
17 building projects
11 public open spaces 
3.6 acres of civic space and public realm

Commercial Uses
Residential Uses

LAB/OFFICE

LAB/OFFICE
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Agenda
Master Project Overview:  Site Plan

Project Data
Mixed-use TOD
15.0 acres
2.4 million SF 
60% commercial / 40% residential (zoning req.)
17 building projects
11 public open spaces 
3.6 acres of civic space and public realm

Commercial Uses
Residential Uses
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Agenda
Master Project Progress

1

3

1 D2 Project (R&D/Office + Housing) 
607,000 SF 
25.3% of Master Plan
SRA Certificate of Compliance Issued
Leasing & Occupancy

2 D3.1 Project (R&D/Office)
280,000 SF 
11.7% of Master Plan
Shovel Ready
Foundation Permit Issued

3 D4.3 Project (~100% Affordable Housing)
61,000 SF 
2.5% of Master Plan
Land Pursuit / Predevelopment
To be developed by:

Future Sites under ConsiderationP

P

2

Sites with Development Restrictions 
(Development Covenant Commercial Use Priority, Public Safety 
Building Relocation, D3.2-3 Commercial Laundry Special Permit)

RR R

R

R

R

R

R

R

~40% of 
Master Plan 

Area

MLDA 
Requires 50% 

by ~2037
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Agenda
Master Project: D6 Block

1

3

1 D2 Project (R&D/Office + Housing) 
607,000 SF 
25.3% of Master Plan
SRA Certificate of Compliance Issued
Leasing & Occupancy

2 D3.1 Project (R&D/Office)
280,000 SF 
11.7% of Master Plan
Shovel Ready
Foundation Permit Issued

3 D4.3 Project (~100% Affordable Housing)
61,000 SF 
2.5% of Master Plan
Land Pursuit / Predevelopment
To be developed by:

Future Sites under ConsiderationP

P

2

Sites with Development Restrictions 
(Development Covenant Commercial Use Priority, Public Safety 
Building Relocation, D3.2-3 Commercial Laundry Special Permit)

RR R

R

R

R

R

R

RD6
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Public & Community 
Benefits
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Additional Community Benefit Updates

COMMUNITY SUPPORT
5th Annual Donation Drive for Somerville Homeless Coalition

ARTS
Scenes from Somerville Coloring Book (Vol.4) w/Jen Palacio

Since launching in 2021, 
the USQ Holiday Give 
has helped deliver the 
equivalent of more than 
7,400 meals through a 
combination of 
monetary donations and 
goods



USQ OVERVIEW 3/4/2026
UNION SQUARE REVITALIZATION

www.discoverUSQ.com
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