Somerville Retirement Board Meeting
January 29, 2026

The Regular Meeting of the Somerville Contributory Retirement Board duly posted to be held in the
Conference Room at 323 Broadway, Somerville, MA (also conducted remotely online via Zoom) on the
above date was called to order at 10:05 AM by Vice Chairman Ross with Board Members Memory,
Castellarin and Mastrobuoni. Also in attendance was Executive Director Michael Pasquariello and
attorney Matthew Feeney. All votes roll call (unanimous, except where noted). Chairman Bean was not

in attendance.

Any person wishing to make a video or audio recording of the open session portion of this meeting must
notify the Chair prior to recording and is subject to reasonable requirements of the Chair as to ensure that
the recording does not interfere with the conduct of the meeting. Is there any person recording this
meeting? No response.

New Business:
1. On a motion duly made and seconded it was unanimously Voted by the Board to approve the Regular

and Executive Session minutes of the 12/22/2025 meetings and sign them into record. (Yes: Bean, Ross,
Memory, Castellarin & Mastrobuoni)

2. On a motion duly made and seconded it was unanimously Voted by the Board to accept and process
the following received account TRANSFER request(s) as presented from: (Yes: Bean, Ross, Memory,
Castellarin & Mastrobuoni)

- Arlington Retirement Board to Transfer the account of Michael Morash, $14,615.96

- State Retirement Board to Transfer the account of Jennifer Mancia, $63,466.96

3. On a motion duly made and seconded it was unanimously Voted by the Board to accept and process
the following Application(s) for Withdrawal of Accumulated Total Deductions as presented for: (Yes:
Bean, Ross, Memory, Castellarin, & Mastrobuoni)

- Georgia Kennedy, 311, Total Refund amount is $17,251.78

- Arbens Lesy, SPS, Total Rollover amount is $12,593.32

- Eva Hai Eun Kahng, SPS, Total Refund amount is $4,410.92

4. On a motion duly made and seconded it was unanimously Voted by the Board to approve, issue
payment and authorize the corresponding wire transfer for Cash Disbursement Vendor Warrant # 1-
2026 in the amount of $261,967.35 (Yes: Bean, Ross, Memory, Castellarin & Mastrobuoni)

5. On a motion duly made and seconded it was unanimously Voted by the Board to issue payment and
authorize the corresponding wire transfer for the gross monthly Retiree Payroll Warrant # 1-2026 in
the amount of $3,052,960.62 for January 2026. (Yes: Bean, Ross, Memory, Castellarin, & Mastrobuoni)
[the final December gross amount was $3,040,573.09]

6. Received Superannuation Retirement Applications from:

e Laura Accaputo Option B 1/17/2026
e  Wolff Berrouet Option C 1/16/2026
e Kenneth Layton Option C 2/1/2026
e Katjana Ballantyne Option C 2/1/2026

On a motion duly made and seconded it was unanimously Voted by the Board to approve and process
the above Superannuation retirement application(s) as presented. (Yes: Bean, Ross, Memory,
Castellarin, & Mastrobuoni)
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7. NOTE: Received PERAC final calculation approval letter for the following previously, Board
approved new Retirees: None in January

e L. Cook Option A 1/1/2026

e J. Fullerton Option B 1/3/2026

8. On a motion duly made and seconded it was unanimously Voted by the Board to sign the following
certificates as presented and include them for Membership in the Somerville Retirement System:
(Yes: Bean, Ross, Memory, Castellarin & Mastrobuoni)

- Certificate #10675, Emma Stellman, School Committee, Group 1; Certificate #10676, Maya
Yoshikawa, DPW, Group 1; Certificate #10677, Catherine Nakato, Racial & Social Justice, Group 1;
Certificate # 10678, Benjamin Wheeler, City Council, Group 1; Certificate #10679, Logan Carroll,
Procurement, Group 1; Certificate #10680, Cole Thompson, SPS, Group 1; Certificate #10681,
Christopher Banda, School Custodian; Group 1; Certificate #10682, Ahmad Mtet, SHA Police, Group

4; Certificate #10683, Lizy Buffington, Group 1;

9. Reviewed & discussed the November 2025 accounting reports and 3 bank account reconciliations.

10. Reviewed & discussed the current Cashflow Projection.

The following retirees recently passed away: (none)
e NAME 12026 Option

Received from PERAC the following Memoranda:
Memo # 36/2025 New Administrator Training
Memo # 37/2025 Tobacco Company List
Memo # 1/2026 2026 Interest Rate set .10%
Memo # 2/2026 Anti-Spiking Calculation Section 106
Memo # 3/2026 2026 Limits Under Ch 46 Acts of 2002
Memo # 4/2026 2026 Limits Under Section 23 under Ch 131 0of 2010
Memo # 5/2026 COLA Notice (SS 2.8%)
Memo # 6/2026 Medical Testing Fee (remains $100. Noninvasive tests)
Memo # 7/2026 Required Minimum Distribution (age 73)
Memo # 8/2026 Fraud Alert
Memo # 9/2026 Buyback & Makeup repayment worksheets

Legal Update: attorney Matthew Feeney.

Old Business:
- Kevin Condy from Dahab presentation of their Asset Allocation review/study. 12/22/2025: Tabled.

1/29/2026: reviewed and discussed the study results, portfolio allocation, risk, standard deviation and a
few potential asset allocation mix suggestions.

- Executive Director update: new Deputy Director started late December.

At11l: AM on a motion duly made and seconded it was VOTED by ROLL CALL to ENTER
Executive Session for the purpose of discussing the status of accidental disability files/applications,
personnel and legal strategy. will return to open session. No Executive Session 1/29/26.
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ROLL CALL VOTE to ENTER EXECUTIVE SESSION:
Edward Bean YES Michael Mastrobuoni YES
Thomas Ross YES John Memory YES
David Castellarin YES

On a motion duly made and seconded it was VOTED by ROLL CALL to END Executive Session at
11:  AM and RETURN to Open Session.

ROLL CALL VOTE to END EXECUTIVE SESSION:

Edward Bean YES Michael Mastrobuoni YES
John Memory YES Thomas Ross YES
David Castellarin YES

Reporting the following Executive Session votes:
Board Voted to

On a motion duly made and seconded it was unanimously Voted by the Board to adjourn the meeting at
11:36 AM. (Yes: Bean, Memory, Castellarin, Ross and Mastrobuoni)
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