SOMERVILLE RETIREMENT BOARD

FINAL

BUDGET
2023
2023

Account Account BUDGET

Number Name January February March April May June July August September October November December TOTALS
5118-0000 Board Member Stipends 1,908 1,908 1,908 1,908 1,908 1,908 1,908 1,908 1,908 1,908 1,908 1,908 $ 22,896
5119-0000 Staff Salaries 24,863 24,863 31,679 24,863 24,863 31,341 25,072 25,354 31,693 25,354 25,984 32480 $§ 327,809
5120-0000 Benefits (Insurance) 12,205 12,205 12,570 12,570 § 49,550
5304-0000 Management Fees - - 378,345 - - 384,687 - - 391,030 - - 397,422 $ 1,551,485
5305-0000 Custodial Fees (Comerica) - - 12,613 - - 12,776 - - 12,939 - - 13,103 § 51,431

5307-0000 Consultant Fees - - - - - - - - - - - $ -
5308-0000 Legal Expense 7,300 7,300 7,300 7,300 § 29,200
5309-0000 Medical Records Expense - - 150 - - 150 - - 150 - - 150 $ 600
5310-0000 Fiduciary & Cyber Liab Insuranc - 26,598 - - 13,000 - - - - - - - $ 39,598
5311-0000  Service Contracts 497 497 532 499 499 44,094 659 3,187 909 501 1,901 536 § 54,311
5312-0000 Rent Exp & Prop Liab Ins 3,289 3,289 3,289 3,289 3,289 § 3289 $§ 5544 3,388 3,388 3,388 3,388 3,388 $ 42,218
5315-0000 Professional Services # # 800 - - 5,000 - - - - - - - - $ 5,800
5316-0000 Actuarial Services - 2,000 6,000 - 2,000 2,000 2,000 - - - - - $ 14,000
5320-0000 Education & Training Y - 325 - 3,600 1,350 - - - 2,100 - - 1,030 $ 8,405
5589-0000 Administrative & Utilities 1,826 1,321 7,666 1,388 1,198 1,957 1,202 1,136 1,685 1,841 6,822 2,295 § 30,338
5599-0000 Furniture & Equipment X 300 400 b 700
5719-0000 Travel & Lodging Y 2,169 - - 20 6,020 2,250 20 - - 2,270 2,000 - [ 14,749
35,352 60,801 461,087 40,567 54,427 504,358 36,405 34,973 465,673 35,262 42,003 472,182 $ 2,243,089

## - Election staff, P & S appropriation Audit & contigent training.

Y - 3 attendees at both MACRS' & 4 at NCPERS Annual Conference & 2 attendees at NCPERS Leg. Conference in DC. 1 at NCPERS Public Safety

X - Book shelf & fireproof file cabinet

Board val:

Edward F. Bean, Chairman

n M. Memo|

David Castellarin

Thomas Ross, Vice Chairman

Michael Mastrobuoni

* Management & Cust. Fees: _$ (1,602,916)

Actual CASH Expenditures $ 640,174



