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The best place in the world to store 
bullion just got better
During our recent discussion with 
Peter Schiff about gold we talked 
about how the value of goods and 
services measured in gold hasn’t 
changed much throughout history.

The price of a fine tailored suit costs about the same today 
measured in gold as it did 200 years ago. In fact we can go 
back to Hammurabi’s code or Diocletian’s edict to see what 
wages and prices were in the ancient world. 

The value of services provided for comparable professions 
now or thousands of years ago is pretty much the same when 
measured in gold.

The acceptance of gold and silver as a medium of exchange 
and store of value is the one constant that has connected 
cultures from all corners of the world and has been the 
cornerstone of trade and economic activity since antiquity.

That’s why I personally don’t own gold as a speculation. I don’t really care much what the nominal price of gold 
is. I view it as an insurance policy, as a hedge against a corrupted financial system in place today, and as a form to 
store real wealth.

Physical gold and silver form an integral part of a triumvirate of asset classes that in my view provides a 
bulletproof strategy for financial and personal resilience and prosperity—along with productive businesses and 
real estate.

What’s common to all these is that they’re real assets, as opposed to intangible paper wealth that is easily 
manipulated by today’s central bankers.

Of the three, gold is the most liquid, and it’s recognizable as money in many parts of the world. 

http://www.sovereignman.com/podcast/002-simon-black-and-peter-schiff-on-gold-13832/
http://www.sovereignman.com/podcast/002-simon-black-and-peter-schiff-on-gold-13832/
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And just as we advocate moving a portion of your paper savings (i.e. paper 
currency) to deposit in a strong, stable bank overseas, we also advocate moving a 
portion of your metal savings (physical gold and silver) to deposit in a strong, stable 
‘bank’ overseas. 

But the question remains—where is the best ‘bank’ for our gold? 

I’ve traveled all over the world looking for it. Zurich. London. New York. I’ve 
spoken to numerous principals and industry insiders, heads of some of the largest 
companies in the industry. I’ve reviewed their practices, all in an effort to try to 
find the best solution for offshore precious metals brokerage and storage.

What I found was that most of the precious metals depositories out there are just 
different flavors of the exact same business.

The common denominator is that they’re really just front-end retail operations, serving as middlemen between 
customers and secure storage firms like Brinks and ViaMat.

Few of them actually store their own metal. So the same flaws cascade across the entire industry.

Moreover, throughout the years I’ve sat down with top executives at several precious metals businesses and 
suggested to them to implement certain practices and services that I thought would be highly beneficial to their 
customers. 

The answer I got was always the same: “Oh no, we can never do that. That’s impossible. No one will ever do 
that.”

Finally, I found my answer a few years ago in Singapore with Silver Bullion.

Gregor Gregersen, the founder of Silver Bullion, is the only person who listened to my ideas and suggestions and 
actually designed his whole business around them.

From the beginning Gregor built Silver Bullion from the perspective of a precious metals buyer and the whole 
business was designed to make precious metals owners assured and confident about their bullion.

He took great care to ensure the key questions precious metals buyers and owners might have are answered. 
Things such as:

• How can you make sure that the bullion is really there?
• How can you make sure that the bullion was not sold to other customers?
• How can you make sure that the bullion is genuine?
•  Do you know where and who actually stores your bullion and what intermediaries stand between you and 

your bullion?

He went through these and other questions one by one and made sure they were all addressed within Silver 
Bullion’s business practices and services.

When you purchase precious metals at Silver Bullion, each of your tamper-proof parcels containing purchased 
bullion is allocated a specific number, without your name being directly attached to it.

The legal title ownership of the bullion is also transferred to the buyer and the bullion bought is removed from 
Silver Bullion’s balance sheet. 
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This is a big difference to what everyone else is doing and makes sure that even in the case of the company’s 
dissolution, you remain the sole owner of a specific parcel.

The company then runs regular external audits and publishes its whole list of allocated parcels to customers—
since only you know the exact number of your parcel you’re confirmed that your bullion is there.

This is unique way of ensuring anonymity and transparency at the same time.

They also developed their unique and proprietary DUX testing (density, ultrasound and x-ray) with which they can 
verify whether your gold and silver are 100% pure.

This also gives Silver Bullion the ability to guarantee to buy back bullion from their customers at spot prices at all 
times, since they know that the bullion is really genuine.

Then, of course, Silver Bullion was the first (and potentially still the only) outfit that allows customers to transfer 
in their existing bullion—this was another suggestion I made to Gregor that he incorporated into his business 
model. 

It’s for these reasons why I’ve been constantly saying for the past several years that Silver Bullion is hands down 
the best option for offshore precious metals purchases and storage.

Now, they’ve taken another step further. And that’s why I’m writing to you today.

Silver Bullion has all along had its own internal storage facility. But the demand for their service has been so 
great that they’ve been using other facilities as well to store gold and silver.

Initially they did so in the Singapore Freeport and eventually also within the city-state itself, particularly after 
investment-grade bullion became tax-free in Singapore in 2012.

Gregor and I have been working on a lot of different things over the years to make Silver Bullion’s services even 
better. One of these includes for Silver Bullion to get its own enhanced storage facility. And that’s exactly what 
we’re announcing today.

On March 25, Silver Bullion will officially open its new secure storage facility called The Safe House.

It’s a massive facility that has the capacity to 
store 600 metric tons of fully insured bullion—
that’s about 1.2% of the world’s known above 
ground silver reserves.

The facility is more than 100% allocated at all 
times, because Silver Bullion itself, which owns 
four metric tons of silver and 800 ounces of gold 
and platinum, is also storing its bullion at The 
Safe House.

The facility is heavily protected with perimeter 
and premises security, which includes 24/7 
building security, motion detectors, vibration 
and door contact sensors, 50 CCTV cameras, 
fire rated brick walls, a 2.5 metric ton vault door, 
six police stations that are 2 to 5 minutes away, 
double or triple checks of all procedures etc.

http://www.thesafehouse.sg
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It provides the highest standard of safety available.

All parcels at The Safe House are also equipped with RFID tracking tags and stored in sealed custom built 800 
kg pallet cages, which in turn are stored in narrow racks whose narrowness and weight add an additional layer of 
physical security.

All parcels are also covered by an all-risk insurance, thereby also insuring operational errors or even inside jobs 
by The Safe House staff. This effectively eliminates physical storage risk for customers.

Because bullion storage is normally based on a chain of trust and a set of legal contracts, most people don’t even 
know what counterparty risks and procedures they’re exposed to.

With The Safe House, Silver Bullion is now offering an integrated, one stop solution that includes 
trading, testing and storage—an unparalleled simplicity and transparency across the whole storage chain.

They’re further reducing the already limited counterparty risk for bullion owners by doing all these things in-
house themselves.

I reviewed all this myself when I was in Singapore in November. I’ve seen the facility, the planning, the 
procedures etc. Gregor has been very transparent with me every step of the way on this, asking for my feedback 
and advice. And I think what he’s doing is great.

By having its own secure storage facility with The Safe House, Silver Bullion is further distancing itself from all 
other precious metals services that outsource almost all of their operations.

This really makes them leaps and bounds ahead of anyone else.

So if you’re looking for a way to get started with a ‘foreign bank account’ for your precious metals, I would 
definitely encourage you to look at Silver Bullion.

And if you are already a Silver Bullion customer, I wanted to pass this information along to you so that you know 
about the changes that are coming.

As always, Sovereign Man (nor any of its principals or staff) receives no compensation for making this 
recommendation. 

I recommend Silver Bullion because my assessment of the evidence is that it is the best precious metals storage 
facility in the world. And that’s exactly the kind of objective advice that SMC members pay for. 

Because things change from time to time, my advice and assessment may change from time to time. And in some 
cases (like today), it’s important to reassess and underscore my continued recommendation for Silver Bullion.


