
Hello, Santa Barbara County Retirees: 

 I hope this newsletter finds you in 
good health, and enjoying your well deserved 
retirement.
 It is my pleasure to announce our newest RESBC 
director – Michael Hardwick. Following 26 years with the 
county Auditor-Controller, Mike continues to serve our 
community with participation on the boards of several 
organizations, including UCSB, Santa Barbara Mission and 
Santa Barbara Trust for Historic Preservation. He is the author 
of “La Purisima Concepción: The Enduring History of a 
California Mission,” and other historical articles. Mike enjoys 
world-wide travel, and is an enthusiastic member of Travel 
Club. I look forward to Mike’s input and leadership on all 
RESBC issues. 
 I am still looking for another member to fill a director 
vacancy. Please contact me, if you are interested in serving on 
our board.
 Over the next few months, we are offering two 
exciting activities that we hope will please you. In addition 
to our annual September “Bobolia” luncheon, we scheduled 
a visit to Lotusland, and a trip to the Magic Castle in 
Hollywood. Reservation forms for these events are found in 
this newsletter. Both events are expected to be popular so 
reserve early to avoid being shut out.
 Although I did not attend our June luncheon in 
Santa Maria (I was off on a Travel Club adventure in Paris!), 
I understand that Rebekah Bardokos from SBCERS gave an 
informative presentation emphasizing the importance of 
keeping retirement account information current. Retirees 
are generally diligent about updating contact information, 
but many forget to update beneficiary information. Please 
remember that death of a spouse or children, and changes 
in marital status may require a change in your designated 
beneficiary for both your pension continuance and for the 
$5,000 death benefit, if applicable. If you are uncertain about 
the status of your designated beneficiaries, call your benefit 
representative at SBCERS.
  As always, I value your RESBC membership and 
appreciate your continued support.

Best Regards,

Annette Paladino, RESBC President
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GEORGE BOBOLIA LUNCHEON

The Frog Bar
Glen Annie Golf Club

404 Glen Annie Road, Goleta

Sept 11: Travel Club—Athens, Greek Islands, Rome
Sept 25: Bobolia Luncheon, Frog Bar, 11:30 am
Oct 8:  Lotusland—See notice in this issue
Dec 2:  Magic Castle—See notice in this issue
Oct 10, ‘20: Travel Club---Secret Italy Trip

RESBC Calendar of Events

New Members:
 James Barker
 John Coyle
 Diane Feramisco
 Duane Gower
 Cindy Hamilton

Kenneth Layman
Esther Lopez
Thomas Smith
Thomas Southwick
Nancy Thompson

Wednesday, September 25th, 11:30 AM

$15 per person with a reservation, or $20 at the door
Frog Bar’s Great Buffet Lunch

Directions to Glen Annie Golf Club and the Frog Bar
Take US 101 to Exit 108 (Glen Annie / Storke Road) and turn 
towards the mountains.  Proceed up Glen Annie Road 
for about 0.6 miles.  The entrance to the Glen Annie Golf 
Club is on the left about 300 yards past the intersection of 
Cathedral Oaks Rd.   Come up the entry road and park 
in the parking lot.  The Frog Bar is near the entrance and 
easy to find.
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 The Health Oversight Committee met on July 10, 
2019 to discuss recommendations for insurance rates 
in the coming year.  The County is a participant in the 
California State Association of Counties (CSAC) pool.  
Health insurance rates for retirees on the County’s CSAC 
Plan are increasing, but there is good news:   It’s a mod-
est 2.5% increase.   
 The pool rate increase for health insurance is 
2.83%.  However, because Santa Barbara’s claims were 
lower, the rates were lowered to 2.5% for those enrolled 
in the County Blue Shield CSAC plans. 
 For Medicare retirees on the County plan, the 
monthly cost increase is between $19 - $23, and for 
early retirees, the increase is between $46 -$56.  Early 
retirees on the Kaiser Plan will see a $28 increase.  Kaiser 
rates for Medicare retirees are expected later in August.   
Medicare retirees on United Health Care plan will see a 
decrease of 7%.  
 There are no increases in the Delta Dental HMO 
Plan . Rates for the Dental Self -Funded DPPO plan will 
increase by 5.29%.  The rates for vision care will decrease 
by 2.3% with a 4 year guarantee.   Keep an eye out for 
the SBCERS booklet with all insurance plan rates in Sep-
tember.

Health Insurance Rates
Submitted by Zandra Cholmondeley

Retirement News August 2019
Submitted by Zandra Cholmondeley, Retiree Representative

 Summer Greetings, fellow retirees! I hope you’re 
all hydrating and planning to outlive the System’s expect-
ed mortality assumptions.  Here’s the latest news from the 
Retirement Board.

Status of the Pension Fund
      Thankfully, there is good news to report.  For the fiscal 
year July 1, 2018 to June 30, 2019, the preliminary return on 
investments was 7.76%, net of fees, exceeding the assumed 
annual 7% rate of return for the Fund.  SBCERS’ returns 
compare favorably with other public fund returns released 
at this time.  The market value of the pension fund was $3.2 
billion on June 30, 2019.

      The Actuaries are now at work on the Actuarial Report 
and the 3 year Experience Study, both due in October.  The 
actuarial report will include the funded status of the Plan 
and the final rate of return for FY 2019, while the Experi-
ence Study will report on the Fund’s actual experience over 
the period July 1, 2016 - June 30, 2019 compared with the 
mortality and other actuarial assumptions built into the 
Plan.  Discussions on the assumed rate of return are usually 
held in conjunction with the Experience Study.  Since the 
market collapse in 2007-2008, the assumed rate of return 
has been cut from 8.16% to 7.0%.

Coming Changes on the Retirement Board
      At the July 31 Board Meeting, General Member Laura 
Robinson announced her resignation from the Retire-
ment Board.  A special election will be held to fill the 
unexpired term and Safety Alternate Member Ryan Sulli-
van will be the voting member for this position until the 
position is filled.  Positions on the Retirement Board are 
three-year staggered terms, and on December 31, 2019 
the Safety and alternate Safety member positions, held 
by Fred Tan and Ryan Sullivan, and one general member 
position, held by Pancho Occiano, will expire.  Trustee 
Occiano has not filed for a new term, so a new General 
member will be selected in the election set to conclude 
on September 26.  The new terms will start in January 
2020.

Records Retention Policy
      The Board recently amended its records retention 
policy and approved the permanent retention of record-
ings of Retirement Board meetings. Currently, these 
recordings are held for 90 days.  Recordings are stored 
electronically, so no additional costs are anticipated with 
this change.

Robin Hill Road Update
      The planned remodel is on target for completion in 
2020.  The archaeological dig of the area earmarked for 
an elevator to the second floor of the building is now 
complete and items recovered from the excavation are 
being analyzed. Construction drawings, which now 

include a slightly larger board room 
than originally planned, are expected 
to be completed in September.  Square 
footage of the main building is 30,804, 
with 22,708 sq/ft being leased to other 
tenants, and 8,096 sq/ft occupied by 
SBCERS.

Pension Gold Version 3
      Although it is invisible to the SB-
CERS membership, the key to us receiving accurate paychecks 
(or any paychecks at all) is Pension Gold, the system used by 
SBCERS to maintain member records and process retiree pen-
sion payments.  The newest update undertaken at a cost of $6 
million is now almost complete and close to implementation.  
The project has come in on target both in terms of cost and 
time.  In the next few months, look for a revised member state-
ment, with a clearer statement of the retiree health subsidy.

Retirement Board Meeting
      Plan to show up at a Retirement Board Meeting.  Board 
meetings are held on the fourth Wednesday of each month in 
the Coastal Room at the Employees University on Calle Real. 
Please check SBCERS’ website for changes in dates and loca-
tions as well as agendas which are posted online prior to the 
meeting.

      Thank you for the opportunity to serve as your represen-
tative on the Retirement Board. Please email any questions or 
comments to zcholmondeley@gmail.com
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Travel Club members recently enjoyed an exciting week in Paris where, in between sight-
seeing and shopping, we gorged ourselves on baguettes, exquisite pastries and incredible 
wine!  In September, we are off to Athens, Mykonos and Santorini to explore the Acropolis, 
stroll on black sand beaches and drink ouzo.  We’ll let you know how that goes!
Next fall, we are doing a food/wine trip to “The Secret Italy” – Sicily, Calabria, Matera, Benevento, and Salerno - 
areas recently described in National Geographic as the new “must see” destinations. 

Retiree Travel Club News

10/10/20:   SICILY-SOUTHERN ITALY FOOD/WINE TRIP – THE SECRET ITALY TRIP

If you are interested in joining us on our next trip, contact Annetteapaladino@gmail.com for details.

 It has been brought to my attention that 
many of you are not aware that RESBC heavily 
subsidizes our social events and quarterly lun-
cheons.  I have mentioned this during my financial 
reports at our luncheons, but that information does 
not seem to go any further.  So, here is a synopsis 
of costs, charges, and subsidies.

 In 2018, members enjoyed four outings: two 
theater trips, a Dodger Ball Game, and a visit to 
Hearst Castle with dinner at the Madonna Inn.  For 
all four outings we received a total of $11,535.00 
from participating members.  Our cost for these 
events, including the bus transportation, was 
$14,864.85.  Doing the math, $3,329.85 of the costs 
were subsidized by RESBC.   That’s 22.4%.

 In 2018 there were four General Member-
ship luncheons.  We charged $15 or $20 per per-
son for these events, and the total we collected 
for all four luncheons from attendees was $3,450.    
However, the cost for those luncheons, including 
raffle items and entertainment, was $9,907.29.   So 
again, doing the math, we subsidized a total of 

Submitted By Tony Manuel, Treasurer
RESBC Event Subsidies $6,457.29, or an aggregate of about 65%, for 

the benefit of participating members.  

 Thus, the total benefit to our members 
in 2018 participating in our sponsored events 
was $9,787.14.  WOW!

 For 2019, we have subsidized $797.38 of 
the costs for the two social outings enjoyed by 
our members.  The two luncheons have been 
subsidized $2,549.58, for a combined total of 
$3,346.96.   The most expensive luncheon is the 
Christmas luncheon where we generally offset 
about $45 of the actual cost per person. 

 As you can see, those members able 
to participate in our events definitely enjoy a 
good return on their $2.50/month RESBC dues.  
Come to our next luncheon in September at 
the Glen Annie Golf resort, and party with us 
Hawaiian style!  Visit with friends, make new 
friends, and bring a retiree friend who is not 
yet a member of RESBC.

 Be healthy, be safe, have fun in 
retirement.
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Send check and reservation form to: RESBC, PO Box 30401, Santa Barbara, CA 93130-0401 

   
RESERVATION:   George Bobolia Luncheon 9/25/2019 

  Retiree,1st guest:  $15 ea        _____  X   $15   =  $_____ 

                       Additional guests:  $20 ea    _____  X   $20  =  $ _____  

                                                                                                                                               _______TOTAL 

Retiree__________________________________________________ Phone______________________ 

Retiree Email________________________________________________________________________ 

Guest(s)____________________________________________________________________________ 

REMEMBER TO SEND A CHECK WITH YOUR RESERVATION and MARK YOUR CALENDAR! 

 

 
 
 

     WEDNESDAY - SEPT. 25, 2019  

        The Frog Bar 
       Glen Annie Golf Club 
                   404 Glen Annie Road, Goleta 

B            BUFFET:  Pork Loin, with apricot chutney; Turkey, with cranberry glaze; Grilled Veggies;  
             Mashed Potatoes; Caesar Salad, Cookies and Brownies 

SPEAKER: Supervisor Stve Lavagnino 
 
      
 

 
 
  
 
 

         ) 
H        HARRY’S PLAZA CAFÉ, 3313 STATE STREET, SANTA BARBARA 

 

 
 

    GEORGE BOBOLIA          
  LUNCHEON 

 

AGENDA 
11:30 am   Business meeting 
12 noon     Lunch 
1:00 pm     Speaker:  Rebekah Bardakos,  SBCERS 

 

PRICE 
$15 each: retiree and 1st guest,  
Additional guests: $20 each  

$20 each, at the door! 

HAWAIIAN ATTIRE ENCOURAGED!!! 

 

  

Robert Bailey
Edward Burnham
H. Chaney
Thomas Ciacio
David Doerner

Deceased Members
Lauren Evans
Ilana Farbman
Alice Gibson
Cecil Graves
Frederick Howell

Barbara Klassen
Relva Maholtz
Josephine Martino
Jack Thompson
Allen West
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Our Visit to the
 Getty!

Dodger Baseball!

USPS Documentation (Publication Required)
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JOIN US FOR A MAGICAL EVENING AT… 

 
HOLLYWOOD 

MONDAY, DECEMBER 2, 2019 
    COST:  Retiree +1 guest     $100 each                            
            2nd,3rd guest          $110 each 
 

 

 

 ITINERARY: 5:00 PM: Castle Tour - 6:00 PM: 3 Course Dinner (no host bar) - 8:00 pm: Magic Show!!! 
 

Please note: Access to and from the Magic Castle requires a steep 5 minute walk. This trip is not 
recommended for persons who cannot walk uphill/downhill. The Magic Castle is not Handicap Accessible. 

RESERVATION FORM - MAGIC CASTLE - 12/02/19 

Retiree Name______________________________________________________________Retiree Phone____________________ 

Retiree Email_______________________________________________________________________________________________ 

1st Guest Name _____________________________________________________________________________________________ 

Additional Guests___________________________________________________________________________________________ 

PLEASE RESERVE BY 11/21/19 

        ______ @$100 = $_____;     _____ @$110 = _____              TOTAL  =  $________ 

PICK-UP (check)     [  ] Santa Barbara    [  ] Carpinteria     [  ] Ventura   [  ] Camarillo 

MEAL CHOICES: choose one from each category for each participant 
SALAD MAIN DESSERT 

 
_____Mansion Salad     
carrots, tomatoes, cucumber, 
crostini, vinaigrette dressing 

  _____ Prime Rib 
   _____Chocolate temptation 

  _____ Avalon Sherry Wine Chicken _____ Lemon Blueberry                   
Cheesecake 

 
_____Caesar Salad   
Romaine, shaved parmesan, 
croutons, creamy anchovy 
dressing                                   

  _____ Grilled Salmon ala Provencal 
 

  _____ Gnocchi Giardiniera 
 

 

 MAGIC CASTLE DRESS POLICY: Men must wear coat and tie. Women must wear cocktail dress, 
dressy pantsuit or dressy skirt/blouse. No jeans, sneakers, tee shirts, flip-flops, caps. 
 

 

 

 

 

 

DEPARTURE:  S.B. Sears Lot–2pm; Carp: Casitas Plaza–2:15; Ventura:McDonalds-2:30; Camarillo:2:45 

 SEND RESERVATION/CHECK TO RESBC, PO Box 30401, Santa Barbara, CA 93130-0401 
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SBCERS:
Santa Barbara County Employees Retirement System
3916 State Street, Suite 100, Santa Barbara, CA 93105
2400 Professional Parkway, Suite 150, Santa Maria, CA 93455

Website:  www.sbcers.org

Benefits Questions:  1-877-568-2940, or benefits@sbcers.org

Santa Barbara:
Rebekah Bardakos, Member Services Director
Barbara Gordon, Member Services Representative
Arika Khajetoorians, Member Services Representative

Santa Maria:
Scott Dunlap, Member Services Representative
Jenny Labastida, Member Services Representative

RESBC:
Retired Employees of Santa Barbara County
PO Box 30401, Santa Barbara, CA 93130-0401

Website:  www.resbc.us • Voice mail:  805-568-5933

Care Counsel:   1-888-227-3334
Resources for your health care needs.  Helps resolve 
problems related to care and insurance, and will 
advocate for members, but does not provide medical 
advice or treatment.

Important Contact Information
RESBC suggests that members contact SBCERS every few years to verify that your family information is correct and up-to-
date, especially if you have had a “life changing” event, such as a marriage, divorce, birth or death.  Having a current 
Power of Attorney and up-to-date Beneficiary Declarations can help prevent problems for you and your loved ones.  

 

        

 

 

 

 

 

 

           

Bus Pickup Location: Santa Barbara:  9:15 am - Sears LaCumbre Plaza - upper lot 

Schedule: Docent led tour from 10am to 12 noon 

 Send check payable to RESBC and reservation to: RESBC, PO Box 30401, Santa Barbara, CA, 93130-0401 

 

Retiree name:   _______________________________________________________________________________________________ 

Retiree Email____________________________________________________________________Phone_______________________   

Guest(s) name:  _______________________________________________________________________________ 

_____  x  $10  =   $_______ 

Remember to attach a check, and mark your calendar! 

 

JOIN US FOR A DAY TRIP TO 

LOTUSLAND GARDENS 
MONTECITO 

Tuesday, October 8, 2019 
Cost: $10 

Limited to 48 people, retirees may bring 1 guest 
only 
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Retired Employees of Santa Barbara County Officers
        President    Annette Paladino
           Vice President     Zandra Cholmondeley
            Secretary    Mark Brickley
       Treasurer     Tony Manuel

Directors
Rory Moore   Bob Spinner   Michael Hardwick

Officers and Directors meet monthly at the conference room at Chase Bank, Loretto Plaza (near Harry’s) in 
Santa Barbara, except for months in which our luncheon meetings with the general membership occur. If you 

would like to attend a board meeting, please call RESBC to confirm when the next meeting will be. Space is limited.

        Annette Paladino
        Rory Moore
        Claude Rateau 

CRCEA DELEGATE:
RESBC NEWSLETTER EDITOR:

RESBC WEB MASTER:

RESBC NEWSLETTER
July, August, September, 2019
Edition 2                                                 Vol. 3

Santa Barbara County Retirement Board
Frederick Tan, Chair
Harry Hagen, Vice-Chair
Steve Lavagnino
Trent Benedetti
Tad Sten
Sandra Cholmondeley
Laura Robinson
Pancho Occiano
Michael Vidal
Gary Blair (Retiree Alternate)
Ryan Sullivan (Safety Alternate)

The Santa Barbara County Retirement Board meets on the fourth Wednesday of each month at 9:00 am at 
Employee University, 267 Camino del Remedio, Santa Barbara, CA.


