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harry’s Plaza Café Santa Barbara

Corned Beef / Cabbage Buffet - 3:00 pm
Irish Music

PLEaSE makE RESERvaTioNS By: 
March 8, 2016

please use the reservation form on page 7
Cost: $20.00 per person

($25.00 per person at the door)
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This luncheon is popular so please make reservations early.  We 
hope you are able to make it and enjoy the good times.  Try 
carpooling with friends who are planning to attend.  If you are  
driving and have room in your vehicle for others,  please call our 
VOICE MAIL at 568-5933 and leave your name and phone 
number.  Those in need of a ride, please do the same.  Our 
secretary will be monitoring the voice mail and will make every 
effort to get people connected.

PRES IDEN T ’ S  MESS A GE :
By Annette Paladino

Hello, Retirees: Recently, I’ve been 
thinking that I must be getting old 
because it took me a heck of a long 
time to bounce back from the hectic 
Christmas season! However, the event 
that convinced me I am indeed moving 
on chronologically was my receipt of a notice from 
Empower Retirement indicating that I must take the Required 
Minimum Distribution (RMD) from my deferred compensation 
account.  I deposited money in that account every pay period 
for 21 years during my County employment, and, at the time, 
getting my hands on the money in retirement was a long way off 
in the future. Now that future is here – hard to believe! 

So for those of you who participated in the Deferred 
Compensation plan, and are turning 70½ this year, you must 
take the required minimum distribution from your account. If 
you were born between January and June, you must take the 
RMD by April 1 of this year. If you were born between July and 
December, you can take the distribution next year, but will have 
to take 2 distributions – one by April 1 and one by Dec. 31 - of 
next year. If you want to calculate the amount of your required 
minimum distribution yourself, find the total balance of your 
account on your Empower Retirement statement and divide by 
27.4 – the 70.5 age factor for 2016. This is the amount you must 
withdraw from your account in 2016. The age factor changes 
every year, but you will not have to re-calculate the new yearly 
RMD, if you sign up for Automated Minimum Distribution with 
the company.

When you are approaching age 70½, you should receive 
a notice from Empower Retirement that you must take the 
required minimum distribution. It is important that you keep 
your contact information current with the company so that the 
notice is sent to the correct address. If you do not receive a notice, 
you are still responsible for taking the required distribution 
on time or face tax consequences. Our representative Casey 
Slemmons can help you with the process and address all your 
questions. Contact Casey at Casey.Slemmons@empower-
retirement.com or at 800-382-8924.

  On another topic, Chuck Reed (former San Jose Mayor) and 
Carl DeMaio (former San Diego Councilman) recently withdrew 
their proposed ballot initiatives – the Voter Empowerment Act 
and the Government Pension Cap Act. The proposed initiatives 
would have subjected defined benefit retirement plans for 
public employees to voter approval and would limit how much 
public employers can spend on employee retirement benefits. 

Continued on page2 SEE “president’s message”…

Directions to Harry’s Plaza Café
Directions to harry’s Plaza Café, from north or South:
Take US 101 to the exit for Las Positas Road, turn north towards 
the mountains, and proceed up Las Positas Rd for 0.8 miles.   
Turn left into Loreto Plaza on the SW corner of State and Las 
Positas.   Harry’s is in the back (SW corner) of the parking lot.   
(Address:  3313-B State Street, Santa Barbara, CA 93105.)  See:  
www.harryssb.com/directions.html .

friday, 
march 18, 2016



It is said that if you want to get 
things done ask a busy person to help.  
Such is the case of our newest RESBC 
Director, Jette Christiansson.  After 
25 years of Santa Barbara County 
service, Jette retired in January, and 
was immediately recruited by RESBC.   

For the past 12 years, Jette’s career 
has been in the County Executive Office 
as Business Manager for the CEO and 

the Board of Supervisors.   While there, she worked with both 
Zandra Cholmondeley and Tony Manuel, current RESBC Board 
members.   She performed duties as a fiscal analyst, preparing 
budgets for three departments and analyzing budgets for three 
other departments.  She joined county service in 1990, working 
first at the Mental Health Department, and then with the 
Sheriff.  Further, she has 11 years of prior experience working 
for the Cities of Santa Barbara and Atascadero in the Finance 
Offices performing accounting work.   

She has represented the CEO on the County’s Health Oversight 
Committee for the past 7 years.  As an early retiree, she has 
a keen interest in the fluctuations of retiree health insurance 
rates.

Jette  serves as President of the Santa Barbara Danish 
Brotherhood and also as the Treasurer of the Santa Barbara 
Danish Sisterhood.  She recently joined the Santa Maria Valley 

Lions Club, continuing to help with community service projects.   
RESBC is indeed fortunate to have her on our Board.

Editor’s note:  After his retirement, RESBC Treasurer Tony Manuel 
realized how much he missed working with Jette.  He pursued, and she 
caught him!  They are now engaged to be married.  Congratulations to 
both of these RESBC board members.
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The initiatives would have impacted retirement benefits for new 
government employees. Regarding the withdrawal, Mr. Reed said 
they were unable to raise the money necessary to both collect the 
required signatures and to prepare for an expensive battle with 
California labor unions. So, new government employees dodged 
a bullet for now, but Reed and DeMaio plan to renew their efforts 
for the 2018 ballot. Stay tuned! 

Congratulations to our 2016 RESBC officers: Zandra 
Cholmondeley - vice president, Tony Manuel - treasurer, Mark 
Brickley - secretary and new director-at-large Jette Christiansson. 
I look forward to working with this dedicated group. Also, many 
thanks go out to former board members Greg Mohr (secretary) 
and Anne Linn for their many contributions to the organization 
over the years.

Questions about these topics?  Please send an email to 
AnnetteAPaladino@Gmail.com.

PRESIDEnt’SContinued from page 1…

President’s message

R e t I R e m e N t  B O A R D  N e w s

COlA Awards 2016  
The Board of Retirement approved a one percent Cost of 

Living Adjustment effective April 1, 2016 at the January 27, 
2016 Retirement Board meeting. The COLA rate is calculated 
annually by Cheiron, the system’s actuaries, and is based on 
increases in the annual average CPI for all urban consumers 
in the Los Angeles-Riverside-Orange County are using a base 
period of 1982-84. The ratio is calculated and rounded to the 
nearest one half percent. The actual ratio is 0.907%, which is 
rounded to 1%.

Pension Fund Status 
As of December 31, 2015, the market value of the pension 

fund stood at $2.42 billion, a decline of 3.4% over the 6-month 
period, July to December 2015. The largest contributor to 
the decline was the allocation to emerging markets. Earlier 
gains in domestic equity were largely eroded in December. 
However, overall returns were somewhat mitigated by positive 
returns in real estate and private equity.  While the returns 
are disappointing, retirees should rest assured that the fund 
is financially sound and our pensions are assured. The Board 
is scheduled to receive a presentation and discuss a strategic 
plan for its investments from Meketa, the system’s General 
Investment Consultant, in the upcoming months.

Request for Proposal for general 
Investment Consultant Services

The Retirement Board authorized 
the issuance of a Request for Proposal 
for General Investment Consultant 
Services in October 2015. The RFP was 
issued on December 17, 2015 and 8 
responses were received by the January 19, 
2016 deadline. The Board appointed an ad hoc committee 
to review all responses and select firms for further consideration 
as finalists. The review and finalist selection process should be 
completed by May 2016 and thereafter, the Board will hold a 
special meeting to interview finalists.

SBCERS’ Certified Annual Financial Report and the Actuarial 
Valuation as of June 30, 2015 had been posted on the system’s 
website - sbcers.org. The CAFR has been certified by the System’s 
Auditor, Brown Armstrong, who provided an unqualified 
approval (equivalent of a clean bill of health regarding financial 
operations.)  The Actuarial Valuation was prepared by Cheiron, 
the System’s Actuaries

Please email me at zcholmondeley@gmail.com with any 
questions or concerns.

By Zandra Cholmondeley, Retiree Board Trustee

nEw RESBC DIRECtORMeet Jette Christiansson new RESBC Director



3ResBC treasurers Report

It is my pleasure to serve your RESBC Board as Treasurer, and 
an honor to continue in that position for another year.  Our 
Board has managed the funds to minimize investment losses, 
although the offset to that is a very low rate of return due to the 
very low interest rates paid by banks.

The Board’s policy is to arrange interesting and tasty quarterly 
luncheons to provide attending members with updates on our 
RESBC’s financial status, the financial health of our retirement 
fund (thank you, Zandra!), and updates to political events and 
happenings that could impact our retirement well-being.  The 
Board’s consensus is to maintain the cost of those luncheons as 
low as possible.  To that end, part of the cost of the luncheons is 
subsidized by the RESBC.

Similarly, your Board also sponsors a variety of entertaining 
excursions each year.  Think about the trips to Hearst Castle, 

Dodger Stadium, Hollywood Bowl, Motown—The Musical at the 
Pantages, and the Magic Castle.   Everyone who attended has 
really enjoyed them.   These also are partially subsidized by the 
RESBC.  Our goal is to keep the costs down so that we can have 
broad attendance from our membership.  Our next trip will be 
to the Broad Museum in Los Angeles in May.  (The sign-up form 
is in this issue.)

The table shows the 2015 Budget vs. actual income and 
expenses, and our adopted 2016 Budget.  Please remember that 
our Budget is a guideline, based on prior year experience adjusted 
for anticipated income and costs. If you have any questions 
about the budget, please feel free to contact me or ask me at 
our next luncheon in March.  Thank you for this opportunity to 
serve RESBC.

By Tony manuel, RESBC Treasurer

Approved Budget Actual Approved Budget

OPERATING REVENUE: 2016 2015 2015

Dues 66,750 66,045 66,750
Raffles 250 295 250
Newsletter subscription 3

Total Operating Revenue 67,000 66,343 67,000

OPERATING EXPENSES:

Luncheons 6,000 3,196.51 4,000

Social Events 2,000 233.84 1,000
Newsletter - printing & handling 9,000 7,350.57 9,000
US Postal Service 1,200 1,182.00 1,000
Telephone 350 316.00 350
Board Officer Allowances 8,000 6,750.00 8,000
Travel/Meals/Lodging 1,200 960.50 1,000
Legal Fees - - -
CPA Fees (Tax Prep & Review) 1,500 1,310.00 1,500
Insurance - Directors & Liability 1,750 1,598.00 1,600
State & Franchise Tax Board 30 30.00 30
Bank fees -   123.87 120 
CRCEA - Events Attended 3,000 699.43 3,000
CRCEA - Annual Dues 1,213 1,212.75 1,213
CRCEA - 2018 Conference in SB 5,000 -
RESBC - Website Costs 1,000 660.50 1,600
Printing/copying 250 - 250
Storage rent - 1,460.50 1,550

Total Operating Expenses 41,493 27.084.47 35,213

NET INCOME (LOSS) 25,507 36,479.07 31,787

REtIRED EMPlOyEES OF SRetired employees of Santa Barbara county
2016 annual budget vs 2015 actual costs
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This page will be reserved for information and services for RESBC members and where and how they may be contacted. Please 
call the particular organization for the service you desire. RESBC cannot help with those services provided by others. 

______________________________________________

2016 CAlEnDAR OF EvEntS
Mar 18 St. Patrick’s Day Party (late lunch)
 Harry’s Café, SB - 3:00 PM
Apr 16 - RESBC Board Meeting – 9:30 AM
 Public Works Conference Room, SB
May 6 Board Museum trip, los Angeles
 1st pick-up in SB Sears Lot at 9:00 AM
May 21 RESBC Board Meeting – 9:30 AM
 Public Works Conference Room, SB
Jun 17 Quarterly luncheon
 Santa Maria Inn (Save the Date)
______________________________________________
 CARe COuNseL: 
1-888-227-3334
Resources for your health care needs. Helps to solve problems 
related to care and assists with advocation. Does not provide 
medical advice or treatment. 
______________________________________________

I m P O R t A N t  C O N t A C t  I N F O R m A t I O N

_______________________________________________

s B C e R s :
s.B. Co. employees Retirement system
3916 State St., Ste. 100, Santa Barbara, CA 93105
2400 Professional Parkway, Ste. 150, Santa Maria, CA 93455
website address: www.countyofsb.org/sbcers
Barbara Gordon 805-568-2942
Scott Dunlap 805-568-2943
Doreen Miller 805-739-8667
Reneé LaVoie 805-739-8667
From: Lompoc, call 737-7775
Santa Ynez Valley, call 686-5011
_______________________________________________

R e s B C :
Retired employees of santa Barbara County
P O Box 30401, Santa Barbara, CA 93130-0401

website address: www.resbc.us
Phone/voice mail: (805) 568-5933_______________________________________________

REtIREE tRAvEl
CluB nEwS

NO MEMBERSHIP FEES,  
JUST FUN TRIPS!!

Hi, Fellow Retiree Travelers: The Travel 
Club has 3 trip choices for 2016:

 UPCOMING TRIPS
06/04/16 Coastal New England

09/01/16 Canadian Rockies train trip

10/08/16 Taste of Spain: 
   A Food & Wine Event

We hope you will join us for fun-filled adventures 
with your fellow retirees and friends.

For details on pricing, itineraries 

and Travel Club membership, 

contact Annette Paladino at 

AnnetteAPaladino@Gmail.com.

Members of the retiree Travel Club enjoyed the 

beach at Jykell island in Georgia... 
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Holiday luncHeon
dec. 12, 2015

Directors Jette and Tony on the 
day of her retirement with Board of 

Supervisors’ commemorative plaque.

RESBC Board Secretary and Carpinteria songwriter 
Mark Paul Brickley has recently released two new single 
recordings.   Love Finds Everyone is an up-tempo pop song 
that moves like a samba. “Its three verses are about searching 
for love, from twenty-one to eighty-one,” Brickley said.

The second release is historical folk song, Lincoln’s Lament. “I 
wrote it after seeing the Lincoln exhibition at the Ronald Regan 
Library,” Brickely said. “We took an RESBC bus trip to the Simi 
Valley Presidential Library.  In one corner of the exhibit was the 

original 1865 affidavit of Sgt. Boston Corbett, the Union soldier 
who shot and killed Lincoln’s assassin John Wilkes Booth. 
I wanted to tell that story and remember Lincoln’s legacy.” 

The Lincoln’s Lament  music video can also be viewed and heard on 
www.YouTube.com.  Both new singles are available at www.CD 
Baby.com and at all digital retail sites like iTunes.  Mark recently 
returned from a trip to England where he visited Penny Lane of 
The Beatles fame.  You can contact Mark at mpaulsb3@gmail.com.

MEMBER uPDMember update



Please join us for a day trip to

THE BROAD MUSEUM
Downtown Los Angeles

MAY 6, 2016
$25 each, Retiree & 1st guest;  

$28 each additional guest
Price includes: Airbus to LA, on-bus snacks, Broad admission. 

Lunch is on your own.

  RESERVATION FORM - Broad Museum Trip - 05/6/16
Please make ReseRvation by aPRil 15, 2016

Please complete and return this reservation form with a check payable to  ResbC, 
mail to: ResbC, Po box 30401, santa barbara, Ca, 93130-0401

Retiree name:   __________________________________________Phone_____________________________________   

Retiree email address: ______________________________________________________________________________

Guest 1 name:  ____________________________________________________________________________________

Guest 2 name:  ____________________________________________________________________________________

Pickup (check your pickup location)  ___santa barbara  ___Carpinteria  ___ventura

____x $25 = $_________  ____x $28= ________  Total = $ ____________

Send check payable to RESBC/reservation to: RESBC, PO Box 30401, Santa Barbara CA 93130-0401 

 Bus Pick Up:    Santa Barbara: 9:00 am Sears; 
Carpinteria: 9:15 am Casitas Plaza; Ventura: 9:30 am at McDonalds

Agenda: 1) Pickup as above 2) 11:15 am - Arrive Broad museum 3) 11:30 am - tour Broad  
4) 12:30 - on your own, have lunch, visit other nearby sites, etc  

5) 3:30 pm – board bus for return home

The Broad is a new contemporary art museum in Los Angeles. Located on 
Grand Avenue, the Broad is adjacent to several world-class cultural venues, 

spectacular architecture and great restaurants: 

Music/art/architecture Restaurants
The LA Music Center Otium
Disney Concert Hall Kendall’s Brasserie

Museum of Contemporary Art - $6 Patina
Lady of Angels Cathedral Etchea

California Plaza Water Court Vespaio
LA Superior Court/City Hall Ocho Mexican Grill

Maps of Grand Avenue and the area will be distributed on the bus.



congratulationscongratulations
St. Patrick’s Day Party! 
SPRING LUNCHEON

Friday, March 18, 2016
3:00 pM

Harry’s Plaza Café
corned Beef Buffet - Live irish Music 

make checks payable to rESBc for luncheon only
please send reservation and check to:

rESBc, pO Box 30401,  Santa Barbara, ca 93130-0401
cost: $20.00 per person with reservations reserve by 03/08/16; and  

no refunds for cancellations after 03/14/16

cost at the door is $25, payable by check!

Reservation form
St. Patrick’s Day Luncheon,March 18, 2016 

Total amount due at $20.00 each: ______ x __$20___ = $ _________
     
PLEaSE remember to send payment with your reservation!
retiree Name _____________________________________________________________________________________

retiree phone _______________________________ retiree Email address ____________________________________

Guest(s) name(s) ___________________________ ___________________________ ____________________________

Would you like to be on a list from which rESBc officers and directors may be chosen? 

 ❑  yes  ❑  No
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Mary Baez

Linda Bishop

Virginia Brush

Jette Christiansson

Jacqueline Carrol

Paul Erickson

Steven Foley

Mary Gutierrez

P. Michael Lee

Raimundo Montes de Oca

Lou Parsons

Bruce Pixley

Mario Romero

Alyce Schwab

Mary Skinner

Michael Snyder

David Tonello

Jeffrey Waldon

N e w  m e m B e R s

In MeMory of

John Armend

Connie Bumann

Christina Cooper

Jack Cudmore

Toki Delorenzi

Wanda Duncan

David Hardy

Theresa Hunter

Shirley Hyland

Thomas Jensen

Edythe Kirchmaier

Jane Martindale

Patricia Reid

Betty Ruffner

In MeMory of

Robert Thompson
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