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Spring luncheon/dinner
Harry’s Plaza Café Santa Barbara

Check-in, raffle ticket sales, drinks - 2:30 pm
RESBC Business Meeting - 3:00 pm
Corned Beef / Cabbage Buffet - 3:30 pm
Irish Music/Dancing 4:45 pm
Please make reservations by:
March 2, 2015
please use the reservation form on page 7

Cost: $20.00 per person

($25.00 per person at the door)

Directions to Harry’s Plaza Café

Directions to Harry’s Plaza Café, from North or South:
Take US 101 to the exit for Las Positas Road, turn north towards
the mountains, and proceed up Las Positas Rd for 0.8 miles.
Turn left into Loreto Plaza on the SW corner of State and Las
Positas. Harry’s is in the back (SW corner) of the parking lot.
(Address: 3313-B State Street, Santa Barbara, CA 93105.) See:
www.harryssb.com/directions.html .
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CAR POOLING

This luncheon is popular so please make reservations early. We
hope you are able to make it and enjoy the good times. Try
carpooling with friends who are planning to attend. If you are
driving and have room in your vehicle for others, please call our
VOICE MAIL at 568-5933 and leave your name and phone
number. Those in need of a ride, please do the same. Our
secretary will be monitoring the voice mail and will make every
effort to get people connected.
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On behalf of the 2015 RESBC officers –
Zandra Cholmondeley-Vice President, Greg
Mohr-Secretary, Tony Manuel-Treasurer
and myself as President – thank you all for
re-electing us! We are honored to serve,
and we will once again strive to meet your
expectations.
2014 was a very busy year for RESBC. We
had four well-attended luncheons, including our lively Saint
Patrick’s Day party at Harry’s, our beautiful Christmas luncheon
at the Hyatt and our annual Ray Ramero and George Bobolia
tribute luncheons. We also sponsored trips to Dodger Stadium,
Hearst Castle/Madonna Inn, Huntington Gardens, and the
Hollywood Bowl. I want to thank everyone on the RESBC
board for their dedication to providing meaningful experiences
for our members, and for doing the planning, negotiating and
recruiting to actually make the events happen. I also want to
thank all the members who participated in our activities. You
are a hardy bunch, and I love seeing every one of you!
Last year, the RESBC board retained a Santa Barbara company
to redesign our website. We hope to have the new website up
and running very soon. I think you will find the new design to
be attractive and a convenient source for all sorts of retirement
information.
Another very exciting RESBC development of last year was the
formation of the Travel Club. We have a great group of retirees
– some who have travelled the world extensively and others who
are just getting the “travel bug.” Our first big trip is planned
for April of this year to the charming cities of Charleston,
South Carolina and Savannah, Georgia. (See Travel Club News
elsewhere in this issue for details.) We are also considering trips
to Spain, the Canadian Rockies, Alaska, domestic and European
riverboat trips, and African safaris. If you are interested in
joining our travel club, please contact me.
So far, for 2015, we have plans for a repeat St. Patrick’s Day
party, Deferred Compensation Workshops and a day trip to the
Hollywood Pantages Theater to see Motown-The Musical. (See
information and sign-ups for these activities elsewhere in this
issue.) I hope you will join us.
As always, the RESBC board will continue to monitor both
statewide and local retirement issues through our participation
in CRCEA (California Retired County Employees Association)
organization, and through our representation on the SBCERS
Retirement Board. We will pass on information at meetings and
through our newsletter encouraging the membership to stay
active, informed and involved.
We thank you for your membership.
Best to all, Annette Paladino, 2015 President RESBC

“RESBC NEWSLETTER”, (USPS No. 009381) is published quarterly by the Retired Employees of Santa Barbara County, Inc., for a subscription
of $3 annually. Periodicals Postage is paid at Santa Barbara, CA. POSTMASTER: Please send address changes to RESBC, P.O. Box 30401, Santa
Barbara, CA 93130.

2

Deferred Compensation
Retiree Workshops wo
Deferred
compensation

RESBC announces workshops in Santa Barbara and Santa Maria
for retirees who participate in Deferred Compensation. Casey
Slemmons of Empower Retirement (formerly Great West) will
lead the workshops. The program will cover the following areas:
1) Maintaining your current deferred compensation account:
•
reading your statement and performance reports,
updating beneficiary information, deciding on investment
strategy, assessing asset allocation balance, deciding
whether to take more risk, understanding investment
timelines, moving money to other funds
2) Withdrawing money from your account:
•
taking the required minimum distribution at age
70½, taking distribution prior to 70½, lump sum v.
monthly withdrawal, tax implications, tax penalties for
not taking required distribution, contacting Great West
about distribution
3) Questions/Answers & Scheduling individual appointments.
Reservations: Reservations are encouraged, but not

required. You may reserve a place by leaving a message
on the RESBC voicemail at 805-568-5933.

MARCH 9, 2015 - 10 A.M.
Joseph Centeno Betteravia Government Center
Board of Supervisors Hearing Room
511 East Lakeside Parkway
Santa Maria, CA

MARCH 11, 2015 - 10 A.M.
S. B. County Public Health Auditortium
300 West San Antonio Road, Bldg. 1
Santa Barbara, CA

Medicare Pharmacy
Plan Fee
Medicare
pharmacy
plan
By Annette Paladino

You may recall that during Open Enrollment for 2015, the
County introduced a new pharmacy plan for retirees who have
Medicare Parts A and B and who are enrolled in the EPO or PPO
Blue Shield medical plans. This new pharmacy plan is called the
Express Scripts Medicare Prescription Drug Plan (PDP).
Some retirees enrolled in the new pharmacy plan recently
received a notice from Social Security indicating that they will
now be charged a prescription drug IRMAA fee (Income Related
Monthly Adjustment Amount). If you received this notice, the
IRMAA fee will be deducted from your regular monthly Social
Security payment and is in addition to the premium that you pay
to the insurance provider.
Whether or not you must pay this fee is dependent on your
“modified adjusted gross income-MAGI” (adjusted gross income
+ tax-exempt interest) as listed on your 2013 income tax. If your
MAGI is less than $85,000 (or $170,000 for a married couple

filing tax returns jointly) you will not pay the prescription drug
plan fee. If your MAGI is $85,000 or more, you will be charged
the fee which ranges from $12.30 per month to $70.80 per
month, depending on your income. Social Security monitors
your federal tax return every year and will make any appropriate
changes to your IRMAA fee.
If you remained in the Blue Shield regular prescription plan
(not a Medicare prescription plan,) you will not have to pay the
prescription drug IRMAA fee regardless of your income level.
Since we are dedicated to keeping you aware of all the issues
and details related to health insurance, we thought you might
appreciate an explanation of the Medicare drug plan fee. If you
want more information, please log on to Medicare.gov or call
your local Social Security office.

new members
John Truman
Steve Robel
Gerald Mittermiller
Marcia Carstensen
Jeffrey Fredericks
Milos Machacek

Melissa Mooney
Carolyn Saddler
David Carroll
Fred Creason
Donald Mason
Donald Patterson

congratulations
congratulations

In

Memory Of

Eileen Bramel
Jean Calhoun
Jane Coats
Marilyn Harms
Thomas Sneddon, Jr.
Ruth Strobach
Judith Hawthorne

Kathleen Hendrix
Mary Lee
Norma Riedell
Lynn Watts
Robert Casady
Edward Dennett
Jean Harper
Geraldine Wilke

Tobi Jackson
Helen Marquette
Gail Nicolay
Annie Parker
Jerry Pearson
Bernie Valencia
Laureldean Waugh

R e t ir e m e n t Board n e w s
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By Zandra Cholmondeley, Retiree Board Trustee
SBCERS Board Members
Jonathan Ziegler was appointed by the Board of Supervisors
to fill the unexpired term of Guy Kraines in December 2014.
Mr. Ziegler is a former securities analyst and has served on the
Santa Barbara County Grand Jury. He was sworn in at the start
of the January 23, 2015 Retirement Board meeting. January
2015 also marked the start of a new three year term of office
for three current Retirement Board members and one current
alternate board member who were also sworn in at this meeting.
Returning board members are Al Rotella (reappointed by the
Board of Supervisors), Jennifer Christensen (re-elected by
General Members), yours truly (elected by the Retired Members,
thank you!) and John McMillin (alternate board member,
elected by Retired Members.)
Pension Fund
As of December 30, 2014 the market value of assets remains
at $2.51 billion, close to the value at the start of the fiscal year,
July 1, 2014. We are hoping for better results during the second
half of this fiscal year!
During 2014, the Retirement Board voted to follow Actuaries’
recommendation to value assets on market value (actual current
value) instead of actuarial value (smoothed value). Currently,
very few retirement systems in the 1937 Act use the market
value method since market value is more volatile than actuarial
value. The final June 30, 2014 Actuarial Valuation, presented
to the Retirement Board on June 23, 2015, highlights the
differences caused by this change in method. Significantly,
because the market was up in 2014, the change resulted in an
additional one time increase in funded value, and an additional
decrease in the unfunded liability. Among the key findings were

the following:
• The System’s funded ratio increased
from 72.4% to 76.9% using the
old method, the actuarial value of
assets.
• The funded ratio further increased
from 76.9% to 81.1% using the new
method, the market value of assets.
• The unfunded actuarial liability decreased from $818
million to $716 million due to experience gains in assets
and liabilities under the old method. Under the new
method (market value of assets), the System experienced
a further decrease from $716.7 million to $584.4 million,
a decrease of $132.3 million.
• For the fiscal year ending June 30, 2014, the return on
assets was 15% compared with the assumption rate of
7.5%
• During this same period, the actuarial liabilities increased
less than expected due to lower salary increases for active
employees and lower COLAs for retireees.
The sum total of all this is that your pension fund is healthy
and at 81.1%, well funded. However, we could see more
volatility in future valuations.
SBCERS Santa Barbara Office
SBCERS has completed its move from the second floor to the
first floor at 3916 State Street in Santa Barbara.
As always, please feel free to e-mail any questions or comments
to me at zcholmondeley@gmail.com.

RESBC’s Motown
adventure
RESBC’s Motown
Adventure

By Mark Brickley

Detroit’s Motown sound was molded from gospel choirs, gritty
rhythm & blues and early rock n’roll. It became known as urban
soul. Motown’s music is acclaimed for its bright sound, sparkling
melodies and stirring choruses. It makes you want to dance.
On Saturday May 16, 2015, RECBC will trek to LA’s Pantages
Theater to see the 2:00 pm performance of the Broadway show,
“Motown: The Musical.”
The show’s national tour features over fifty iconic songs made
famous by artists including Diana Ross, Smokey Robinson,
Martha and the Vandellas, Lionel Richie and a young Michael
Jackson. Remember the Jackson Five’s first big hit “ABC?” It
was a Motown Records song. The new musical has a sing off
between The Four Tops and The Temptations and vocal duals
between Marvin Gaye and Gladys Knight sound-alikes singing,
“I Heard It Through The Grapevine.”

Moving at a breakneck pace, the musical tells the story of how
Motown Records founder Berry Gordy discovered and mentored
his roster of soulful superstars. The show’s book was adapted
from Gordy’s 1994 autobiography, To Be Loved: the Music, the
Magic, the Memories of Motown. All of its lyrics and music are
taken from the vast Motown Records catalogue. The non-stop
song list includes, “Shop Around” made famous by The Miracles,
“Stop In The Name Of Love” as sung by The Supremes and Stevie
Wonder’s memorable “For Once In My Life.”
RESBC has a way of making a great trip even better. Before the
matinee, the SB Airbus will stop for lunch at the Farmer’s Market.
Located in LA’s Wilshire District, The Farmer’s Market features
two dozen reasonably priced, small sit-down restaurants. It’s a
destination dining experience. Send in your Motown sign-ups
ASAP. This musical adventure is a sure sell-out.
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RESBC Tre a sure rs R epo r t

By Tony Manuel, RESBC Treasurer
Your RESBC Board continues to be very conservative in
its investment strategy. We have refrained from riding
the investment wave that so many financial brokers have
recommended primarily due to in the past having suffered large
investment losses and only a few good gains. Instead the Board
chose the safe and secure method of guaranteed (small) returns
(CDs at 0.10% rate!) and guaranteed no losses. As you can see
from the financial tables shown on page 5, we have safeguarded
your dollars and put them to good use.
The three tables show the Board approved 2015 budget, 2014
actual expenses, and the 2014 Budget. Budgets are guidelines,
not set spending, and are based on prior year expenses adjusted
for anticipated cost variation. Our President Annette did a great

job of working with the 2014 budget – overall we were only $360
(about 1%) over budget, even though the Board (Annette and
Zandra especially) worked diligently to provide better luncheon
events and two great holiday parties for our members.
Also shown is a current Statement of Assets in abbreviated
format. Due to our United Bank account balances being so close
to the federal insurable maximum, the Board approved opening
a new account in January at Chase Bank. The choice was based
on customer service as well as convenience of branch locations.
More information will be provided at our next social luncheon/
party at Harry’s. See you there!
Feel free to contact me if you have any questions on these
statements. It is my pleasure to serve on your Board as Treasurer.

New name for deferred
Empower
retirment
compensation provider
GREAT WEST is now EMPOWER RETIREMENT !!!
In the very near future, when you open your deferred compensation statement, you will see that our provider, previously known
to us as Great West, has a new name – Empower Retirement. The new company unites the retirement businesses of GreatWest Financial®, Great-West Financial Retirement Plan Services (formerly J.P. Morgan Retirement Plan Services), and Putnam
Investments.
This announcement does not affect your account or how it is serviced, and there is nothing you need to do. As usual, retirees may
access their account by calling 800-701-8255 or going to www.santabarbara457.com. All retirement plan materials and websites
will be gradually updated to reflect the new name.

IMPORTANT CONTACT INFORMATION
This page will be reserved for information and services for RESBC members and where and how they may be contacted. Please
call the particular organization for the service you desire. RESBC cannot help with those services provided by others.
_______________________________________________
______________________________________________

SBCERS:

2015 Calendar of Events

3916 State St., Ste. 100, Santa Barbara, CA 93105
2400 Professional Parkway, Ste. 150, Santa Maria, CA 93455
Website address: www.countyofsb.org/sbcers
Barbara Gordon 805-568-2942
Scott Dunlap 805-568-2943
Doreen Miller 805-739-8667
Reneé LaVoie 805-739-8667
From: Lompoc, call 737-7775
Santa Ynez Valley, call 686-5011
_______________________________________________

Deferred Comp. Workshop—10 AM
BOS Hearing Room, SM
Mar 11 Deferred Comp. Workshop—10 AM
SBC Public Health Auditorium, SB
Mar 14 RESBC St. Pat’s Luncheon Meeting—2:30 PM
Harry’s Café, Loreto Plaza, SB
Apr 18 RESBC Board Meeting – 9:30 AM
Public Works Conference Room, SB
Apr 26 - May 2	Travel Club Trip
to Savannah and Charleston
May 5 RESBC Board Meeting – 9:30 AM
Public Works Conference Room, SB
May 16 Motown - The Musical, Day Trip - All Day

Retired Employees of Santa Barbara County

Care Counsel:

S.B. Co. Employees Retirement System

R ESB C :

P O Box 30401, Santa Barbara, CA 93130-0401
Website address: www.resbc.us
phone/Voice
mail: (805) 568-5933
_______________________________________________

Mar 9

______________________________________________

1-888-227-3334

Resources for your health care needs. Helps to solve problems
related to care and assists with advocation. Does not provide
medical advice or treatment.

______________________________________________

REtired
employees
of s
Retired employees
of Santa Barbara county

5

2015 annual budget vs 2014 actual costs

By Tony Manuel
OPERATING REVENUE:
Dues
Raffles

Approved Budget

Actual

Approved Budget

2015

2014

2014

66,750
250

66,045
295

66,750
200

3

Newsletter subscription
Total Operating Revenue

67,000

66,343

66,950

4,000

3,460.21

1,000

OPERATING EXPENSES:
Luncheons
Social Events

1,000

920.99

1,000

Newsletter - printing & handling

9,000

7,228.57

10,000

US Postal Service

1,000

1,000.00

1,000

Telephone

350

314.00

250

Board Officer Allowances

8,000

7,500.00

8,000

Travel/Meals/Lodging

1,000

1,105.50

1,000

Legal Fees

-

-

-

CPA Fees (Tax Prep & Review)

1,500

1,360.00

2,400

Insurance - Directors & Liability

1,600

1,581.00

1,575

30

49.50

10

120

112.50

90

CRCEA - Events Attended

3,000

2,316.09

3,000

CRCEA - Annual Dues

1,213

1,210.00

1,210

RESBC - WebSite Costs

1,600

1,351.03

155

State & Franchise Tax Board
Bank fees

Printing/copying

250

Storage rent
Total Operating Expenses
NET INCOME (LOSS)

-

1,550

1,863.50

1,400

35,213

31,372.89

32,340

31,787

34,970.11

34,610

Retired employees of Santa Barbara county
Statement of Assets as of December 31, 2014

12/31/2014
Santa Barbara County FCU
Ending Balance per Bank
Outstanding Checks
Cash Balance at month end

69,585.91
(25.00)
69,560.91

Union Bank
Checking
Savings
Certificates of Deposit (3)

250

88.00
27,751.54
193,288.19
221,127.73

Morgan Stanley
Market Rate Mutual Fund

71,049.85

Combined Total Assets

361,738.49

With the electrifying music of the
Supremes, Jackson Five, Temptations,
Smokey Robinson, etc

PANTAGES THEATER
LUNCH STOP AT THE
L.A. FARMERS MARKET

MAY 16, 2015
PRICE
Retiree/1st guest: $110 each; 2nd guest: $115
Includes show ticket,
airbus transportation, snacks

Farmers Market lunch is not included!
Bus Pick Up:

Santa Barbara: 9:00 am Sears LaCumbre Rd. upper lot;
Carpinteria: 9:15 am Casitas Plaza at Union Bank; Ventura: 9:30 am at McDonalds near Seaward exit
Schedule:

11:30 am: arrive Farmers Market for lunch/shopping; depart 12:50 pm; 1:20 pm:
Arrive Pantages; 2:00 pm: matinee performance; 5:00 pm: depart Pantages.

RESERVATION FORM - MOTOWN THE MUSICAL - 05/16/15
Please make Reservation by March 11, 2015
(no CANCELLATION refunds AFTER May 9, 2015.)

Please complete and return this reservation form with a check payable to RESBC,
Mail to: RESBC, PO Box 30401, Santa Barbara, CA, 93130-0401
Retiree name: __________________________________________Email______________________________________
Guest(s) name: ______________________________________Retiree phone number: ___________________________
Pickup (check your pickup location) ___Santa Barbara

___Carpinteria   ___Ventura

Member/1 guest: $110.00 each Number of persons ______; Additional guest: $115.00 Number of persons ____
Send check payable to RESBC/reservation to: RESBC, PO Box 30401, Santa Barbara CA 93130-0401

NO Cancellation no refunds AFTER May 9, 2015
Call 805-568-5933, for more information or for cancellation
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** GROUP TRIP **

CHARLESTON SAVANNAH

APRIL 26 - MAY 2, 2015

JOIN US FOR A GREAT TIME
The Travel Club announces a group trip to the Antebellum South. This is a 7 day trip starting in Charleston, South
Carolina and ending in Savannah, Georgia, with stops in Beaufort, and St. Helena/Jekyll Islands. The cost is about
$2000 double occupancy (for single room, add $500). The price includes airfare from Santa Barbara, all transfer
fees, hotels, private city tours/sightseeing, plantation/ garden visits, all breakfasts, some lunches, and some dinners.
Optional activities – musical dinner show, carriage rides/harbor cruise lunch– are $188. Sign up on our private website at
http://annettepaladino.grouptoursite.com or contact Annette at annetteapaladino@gmail.com for details.

St. Patrick ’s Day Party!

SPRING LUNCHEON

Saturday, March 14, 2015
2:30 pm Check-in, raffle ticket sales, drinks
3:00 pm RESBC Business Meeting:
3:30 pm Corned Beef/Cabbage Buffet Would you like to be on a list
from which RESBC officers and
4:45 pm Irish Music and Dancing

Harry’s Plaza Café

directors may be chosen?

❑ Yes   ❑ No

Make checks payable to RESBC for luncheon only
Please send reservation and check to: RESBC, PO Box 30401,
Santa Barbara, CA 93130-0401
You can also reach us at 568-5933 (leave a message and we will get back to you.)
Cost: $20.00 per person with reservations Reserve by 03/07/15; and
no refunds for cancellations after 03/14/15





Cost at the door is $25, payable by check!





CORNED BEEF & CABBAGE BUFFET
IRISH MUSIC - IRISH DANCING
Total Amount due @$20.00 each: ______ x __$20___ = $ _________

PLEASE remember to send payment with your reservation!
Retiree Name _____________________________________________________________________________________
Retiree Phone _______________________________ Retiree Email Address ____________________________________
Guest(s) name(s) ___________________________ ___________________________ ____________________________
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Rory Moore

Annette Paladino
Zandra Cholmondeley
Greg Mohr
Tony Manuel

Retired Employees of Santa Barbara County Officers
President
Vice President
Secretary
Treasurer

Directors
Mark Brickley Annie Linn

Annette Paladino
Greg Mohr
Rory Moore
Open, please apply!

Officers and Directors meet at 9:30 a.m. on the third Saturday of each month, at the
Santa Barbara Public Works Conference Room in the Engineering Building, 123 E.
Anapamu Street, Santa Barbara. Exception: General Membership Luncheons are
held quarterly; see Calendar of Events for dates and locations.
CRCEA DELEGATE:
CRCEA ALTERNATE:
RESBC Newsletter EDITOR:
REsbc Web master:

San ta B arb ar a Count y R e tire m e nt B oard

Zandra Cholmondeley
Jen Christensen
Harry Hagen
Steve Johnson (Alternate)
John McMillin (Alternate)
Mark Paul
Ward Rafferty
Al Rotella
Frederick Tan
Janet Wolf
Jonathan Ziegler

The Santa Barbara County Retirement Board meets the fourth Wednesday of each
month at 9:00 am in the Cen Cal Building located at 4050 Calle Real, Santa Barbara, Ca
93110.
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