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SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K
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Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

[ 1 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[ 1 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[ 1 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 5.02 Departure of Directors or Certain Officers; Hection of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

(e)
On March 30, 2007, the Compensation Committee of the Board of Directors of Park-Ohio Holdings Corp. (the "Company") approved the performance criteria for

the year ending December 31, 2007 for the Company’s Chief Executive Officer under the Park-Ohio Annual Cash Bonus Plan. For 2007, the Company’s Chief
Executive Officer will be entitled to an award equal to 4% of the Company’s consolidated income before income taxes.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Park-Ohio Holdings Corp.

April 5, 2007 By:  Robert D. Vilsack

Name: Robert D. Vilsack
Title: Secretary
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