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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrange ments
of Certain Officers.

In connection with the separation of Richard P. Elliott, former Vice President and Chief Financial Officer of Park-Ohio Holdings Corp. (the “Company”),
from the Company and from its operating subsidiary, Park-Ohio Industries, Inc. (“Industries”), Industries and Mr. Elliott entered into a separation agreement
pursuant to which Mr. Elliott is entitled to receive his current base salary of $300,000 for a one-year period from July 25, 2008 and participate in the Company’s
medical benefits program for a one-year period. The separation agreement also includes customary releases of claims by Mr. Elliott. In consideration of the
benefits provided under the separation agreement, Mr. Elliott executed a non-competition/non-disclosure/non-solicitation agreement with Industries, which
provides that Mr. Elliott will refrain from competing with Industries and it subsidiaries for a period of one year.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

PARK-OHIO HOLDINGS CORP.

By: /s/ Matthew V. Crawford
Name: Matthew V. Crawford
Title: President

Dated: July 22, 2008
PARK-OHIO INDUSTRIES, INC.
By: /s/ Matthew V. Crawford

Name: Matthew V. Crawford
Title: President

Dated: July 22, 2008



