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Item 1.01. Entry into a Material Definitive Agreement.

On April 25, 2005, Edward F. Crawford, the Chairman of the Board and Chief Executive Officer of Park-Ohio Holdings Corp. (the “Company”), received
the payment of a cash award under the Company’s annual cash bonus plan in the amount of $806,480 for 2004.

There is no formal written document for the Company’s annual cash bonus plan. The Compensation Committee of the Board of Directors of the Company
annually determines the performance criteria upon which awards under the plan will be based. For 2004, Mr. Crawford was entitled to an award equal to 4%
of the Company’s consolidated adjusted net income. For 2005, the Compensation Committee once again determined that Mr. Crawford will be entitled to an
award equal to 4% of the Company’s consolidated adjusted net income.
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