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Item 5.02 Departure of Directors or Certain Officers: Fection of Directors; Appointment of Certain Officers: Compensatory Arrangements of Certain Officers.

On March 11, 2021, Matthew V. Crawford, a current member of the board of directors (the "Board of Directors”) of Park-Ohio Holdings Corp. ("Holdings”) and one of the three
members of the Board of Directors whose terms expire at Holdings’ 2022 annual meeting of shareholders (the "2022 Class™), resigned as a member of the 2022 Class. On the same
date, the Board of Directors elected Mr. M. Crawford to serve as a member of its class of directors whose terms expire at Holdings’ 2021 annual meeting of shareholders.

On March 11, 2021, the Board of Directors elected Edward F. Crawford as a member of the Board of Directors in the 2022 Class, effective April 1, 2021. Additionally, effective April
1, 2021, Mr. E. Crawford was elected to the board of directors of Holdings' principal operating subsidiary, Park-Ohio Industries, Inc. Mr. E. Crawford returns to the Board of
Directors after serving nearly two years as the U.S. Ambassador to Ireland. Mr. E. Crawford is the father of Mr. M. Crawford.

As anon-employee director, Mr. E. Crawford will receive compensation in the same manner as Holdings' other non-employee directors, which compensation was previously
disclosed in its definitive proxy statement on Schedule 14A, filed with the Securities Exchange Commission on April 29, 2020.

Through companies owned by Mr. E. Crawford, we lease a 125,000 square foot facility in Huntington, Indiana at a monthly rent of $17,781 and a 60,450 square foot building we use
as our corporate headquarters in Mayfield Heights, Ohio at a monthly rent of $72,036.Through a company owned by Messrs. E. Crawford and M. Crawford, we lease an airplane for
company use. The lease has a three-year termand with annual lease payments of $812,500 for up to 125 flight hours per year. Mr. E. Crawford is a significant shareholder of
Crawford United Corporation ("'Crawford United”). During the fiscal year ended December 31, 2020, subsidiaries of Crawford United purchased various products from our
subsidiaries in the ordinary course of business in the aggregate amount of $1,629,536.
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