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Item 1.01 Entry into a Material Definitive Agreement.

On April 22, 2016, Park-Ohio Industries, Inc. ("Industries™), a wholly owned subsidiary of Park-Ohio Holdings Corp. ("Holdings”), and certain of
Industries’ wholly owned direct and indirect subsidiaries entered into Amendment No. 4 (the "Amendment”) to the Sixth Amended and Restated Credit
Agreement (the "Credit Agreement”) with the other loan parties thereto, the lenders party thereto, JPMorgan Chase Bank, N.A., as Administrative Agent,
JPMorgan Chase Bank, N.A., Toronto Branch, as Canadian Agent, JP Morgan Europe Limited, as European Agent, RBS Business Capital, as Syndication
Agent, KeyBank National Association and First National Bank of Pennsylvania, as Co-Documentation Agents, U.S. Bank National Association, as Co-
Documentation Agent and Joint Bookrunner, PNC Bank, National Association, as Joint Bookrunner, and J.P. Morgan Securities Inc., as Sole Lead Arranger
and Bookrunning Manager.

The Amendment, among other things, provides for i) an increase in the revolving credit facility of $25 million for a total facility commitment of $300
million; and ii) a temporary increase in the inventory advance rates from 50% to 65%, which reduces back to 50% on a pro-rata quarterly basis over 48 months
commencing on July 1, 2016. The revolving credit facility includes a Canadian sub-limit in the amount of $35.0 million and a European sub-limit in the amount of
$25.0 million for borrowing in those locations. Borrowings under the Credit Agreement mature on July 31, 2019. The first $35.0 million of borrowings under the
Credit Agreement bear interest at an annual rate equal to LIBOR plus a margin of 3.5%. These borrowings automatically reduce on a pro-rata basis over 48
months commencing on July 1, 2016.

Some of the financial institutions party to the Credit Agreement, and some of their affiliates, have, from time to time, provided certain investment banking,
commercial banking and financial advisory services to Industries and its affiliates, for which they received customary fees and commissions.

Item 2.03  Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth in Item 1.01 of this Current Report on Form 8-K is incorporated herein by reference into this Item 2.03.
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