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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Agreements
of Certain Officers.

In connection with the separation of W. Scott Emerick, former Vice President and Chief Financial Officer of Park-Ohio Holdings Corp. (the
"Company”), from the Company and from its operating subsidiary, Park-Ohio Industries, Inc. ("Industries”), Industries and Mr. Emerick entered into a
separation agreement pursuant to which Mr. Emerick will receive the sum of $462,075 payable in equal monthly installments over twelve (12) months beginning
July 25, 2015. Mr. Emerick is entitled to participate in the Company’s medical benefits program for a one-year period and the Company will provide
outplacement services for one year. The separation agreement also includes customary releases of claims by Mr. Emerick.
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