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PARTI

This Form 10-K contains some forward-looking statements. Forward-looking statements give our current expectations or forecasts of future events. You can identify these
statements by the fact that they do not relate strictly to historical or current facts. Forward-looking statements involve risks and uncertainties. Forward-looking statements include
statements regarding, among other things, (a) our projected sales, profitability, and cash flows, (b) our growth strategies, (c) anticipated trends in our industries, (d) our future
financing plans and (e) our anticipated needs for working capital. They are generally identifiable by use of the words "may,” "will,” "should,” "anticipate,” "estimate,” "plans,”
"potential,” "projects,” "continuing,” "ongoing,” "expects,” "management believes,” "we believe,” "we intend” or the negative of these words or other variations on these words
or comparable terminology. These statements may be found under "Management’s Discussion and Analysis of Financial Condition and Results of Operations” and "Business,” as
well as in this Form 10-K generally. In particular, these include statements relating to future actions, prospective products or product approvals, future performance or results of
current and anticipated products, sales efforts, expenses, the outcome of contingencies such as legal proceedings, and financial results.

Any or all of our forward-looking statements in this report may turn out to be inaccurate. They can be affected by inaccurate assumptions we might make or by known or unknown
risks or uncertainties. Consequently, no forward-looking statement can be guaranteed. Actual future results may vary materially as a result of various factors, including, without
limitation, the risks outlined under "Risk Factors” and matters described in this Form 10-K generally. In light of these risks and uncertainties, there can be no assurance that the
forward-looking statements contained in this filing will in fact occur. You should not place undue reliance on these forward-looking statements.

The forward-looking statements speak only as of the date on which they are made, and, except to the extent required by federal securities laws, we undertake no obligation to
publicly update any forward-looking statements, whether as the result of new information, future events, or otherwise.

ITEM 1. DESCRIPTION OF BUSINESS.

1. Organizational History

The Company was formed as a limited liability company under the laws of the State of New York on June 17, 2005 as "Vycor Medical LLC”. On August 14, 2007, we converted into
a Delaware corporation and changed our name to "Vycor Medical, Inc.” ("Vycor”). The Company’s listing went effective on February 2009 and on November 29, 2010 Vycor

completed the acquisition of substantially all of the assets of NovaVision, Inc. ("NovaVision”) and on January 4, 2012 Wcor, through its wholly-owned NovaVision subsidiary,
completed the acquisition of all the shares of Sight Science Limited ("' Sight Science”), a previous competitor to NovaVision.

2. Overview of Business
Weor is dedicated to providing the medical community with innovative and superior surgical and therapeutic solutions and operates two distinct business units within the medical

device industry. Wcor Medical designs, develops and markets medical devices for use in neurosurgery. NovaVision provides non-invasive rehabilitation therapies for those who
have vision disorders resulting from neurological brain damage such as that caused by a stroke. Both businesses adopt a minimally or non-invasive approach. The Company



leverages joint resources across the divisions to operate in a cost-efficient manner.
Vycor Medical

Vycor Medical designs, develops and markets medical devices for use in neurosurgery. Vycor Medical’s ViewSite Brain Access System ("VBAS”) is a next generation retraction
and access system. Vycor Medical is ISO 13485:2016 and MDSAP (Medical Device Single Audit Program) certified, and VBAS has U.S. FDA 510(k) clearance and CE Marking for
Europe (Class III) for brain and spine surgeries, and regulatory approvals in several other international markets.

NovaVision

NovaVision provides non-invasive, computer-based rehabilitation therapies targeted at people who have impaired vision as a result of stroke or other brain injury.

Strategy

The Company is continuing to execute on a plan to achieve revenue growth. The strategy for Wcor Medical includes: increasing market penetration in the US; increasing
international growth in territories where we are not represented or under-represented; continued new product development in response to market demands and demonstrating
applicability in a broader range of pathologies; and adding products complementary to VBAS where the Company is able to leverage its existing distribution network.

Given NovaVision’s resources, and the large size and diversity of its end markets, we believe that the most efficient way to tackle the distribution of its patient and professional
products is by partnering with entities that have either direct access to the end users or the technological capability to leverage the NovaVision therapy platform, particularly in
digital health and into non-medical areas. Management is also open to a broad range of alternatives for NovaVision as a whole, which could comprise distribution and marketing

partnerships, licensing, merger or sale.

In August 2024 the Company engaged the services of Maxim Group LLC to assist in its strategy to accelerate the growth of the Company through strategic acquisitions and
partnerships.

3. Other Matters
Product Liability Insurance
We presently have Product Liability insurance for Vycor Medical and Professional Liability insurance for NovaVision.
Government Regulations
We are committed to an integrated total quality management systemand to obtain and maintain regulatory certification for our products in the markets in which we operate.
Vycor Medical has the following regulatory certification/licensing:
e [SO 13485:2016
o MDSAP (Medical Device Single Audit Program)
e  Fully Quality Assurance System Directive 93/42/EEC for Medical Devices, Annex1I (3)
e  EC Design-Examination Certificate Directive 93/42/EEC for Medical Devices, AnnexII (4)

Wcor Medical’s VBAS family of devices have been classified as Class II products by the FDA and cleared for marketing through the 510(k) process. NovaVision’s VRT product
has been cleared as a Class U product through the 510(k) while its NeuroEyeCoach is registered as an exempt Class 1 device.

Vycor Medical has CE marking approval for distribution of its VBAS products in Europe as a Class III device under (EU) MDR and has a Health Canada Medical Device License
(MDL) for distribution in Canada as a Class Il device. VBAS also has regulatory approvals in a number of other international markets. NovaVison’s VRT and NeuroEyeCoach have
CE mark registrations as Class I devices in Europe.

Employees

We currently have 7 employees.

Website.

The Company operates websites at www.vycormedical.com, www.vycorvbas.com, and www.novavision.com. NovaVision’s German partner maintains the www.novavision.de
website.

ITEM 1A. RISKFACTORS

Smaller reporting companies are not required to provide the information required by this item.

We do not yet know the extent we could be affected by the imposition of trade tariffs

In recent months, following the change in the U.S. presidential administration, there has been an imposition by the U.S. of increased trade tariffs on imported goods entering the
United States and the imposition by some countries of retaliatory tariffs. Vycor Medical’s products and the raw materials that are used to manufacture the products are all
manufactured in the United States. The imposition of import tariffs should not, therefore, impact our costs, however raw material prices may increase, and raw material supply
chains could be disrupted. Although the majority of our sales are to hospitals in the United States, we export to a number of countries, with important export territories including
Canada, Japan, the UK and the EU. The imposition of additional retaliatory tariffs by these or other countries to which we export could negatively impact our international
revenues. The escalation of tariffs globally could have broader economic impacts which could adversely affect our results of operations and liquidity.

ITEM 1B. UNRESOLVED STAFF COMMENTS

N/A

ITEM 1C. CYBERSECURITY



Risk Management and Strategy

We have established policies and processes for assessing, identifying, and managing material risk from cybersecurity threats, and we have integrated these processes into our
overall risk management program. We assess material risks from cybersecurity threats, including any potential unauthorized occurrence on or conducted through our information
systems that may result in adverse effects on the confidentiality, integrity, or availability of our information systems or any information residing therein.

As a small company our IT systems and assets are limited mainly to accounting and administrative systems and email communications, all of which are cloud based. Our
cybersecurity risk management programto protect these assets and systems includes:

e skilled third-party information security and data privacy personnel, who support our cybersecurity risk assessment processes, our security controls, and our response to
cybersecurity incidents;

e email security systems including automatic detonation and evaluation of attachments in a sandbox;

e the implementation of formal protection systems against phishing; the use of multi-factor authentication (MFA), next-generation anti-virus, the use of tools to monitor
access for unusual behaviour;

e the use of a protective DNS service to block access to malicious websites;

e external service providers, where appropriate, to monitor, assess, test, or otherwise assist with aspects of our security controls, to support risk mitigation efforts, and to
utilize a security information and event management system (SIEM);

e the regular (less than 30 days) installation by our third-party information security provider of critical and high severity patches across our systems;

e training for our employees on cybersecurity awareness;

e carrying cyber risk insurance that provides protection (as specified in the applicable policies) against certain potential costs and losses arising from a cybersecurity
incident;

We have not identified any risks from known cybersecurity threats, including as a result of any prior cybersecurity incidents, that have materially affected or are reasonably likely
to materially affect us, including our business strategy, results of operations, or financial condition.

Governance

Our Board comprises our management teamand considers cybersecurity risk as part ofits risk oversight function.

Our management team is responsible for assessing and managing our material risks from cybersecurity threats. Our President has overall oversight and with our Chief Financial
Officer oversees our external information security professionals who have primary responsibility for our overall cybersecurity risk management programand supervises our internal

personnel on these matters.

Our management teamoversees efforts to prevent, detect, mitigate, and remediate cybersecurity risks and incidents through various means, which may include threat briefings from
internal personnel and external service providers, as well as alerts and reports produced by security tools deployed in the information technology environment.

ITEM 2. PROPERTIES

The Company leases office space located at 951 Broken Sound Parkway, Suite 320, Boca Raton, FL 33487 from WPT Land 2 L.P, for a gross rent of approximately $4,300 per month,
plus other charges of approximately $2,700 per month. The current lease commenced on September 1, 2023 with a termination date of December 31, 2026.
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ITEM 3. LEGAL PROCEEDINGS

We are subject from time to time to litigation, claims and suits arising in the ordinary course of business. As of the date of this Annual Report, we were not a party to any material
litigation, claim or suit whose outcome could have a material effect on our financial statements.

ITEM 4. MINE SAFETY DISCLOSURES
Not applicable
PARTII
ITEM 5. MARKET FOR REGISTRANT’S COMMON EQUITY, RELATED STOCKHOLDER MATTERS AND ISSUER PURCHASES OF EQUITY SECURITIES.
Market Information
Beginning on July 20, 2009, our Common Stock was quoted on the OTC Bulletin Board under the symbol "VYCO”.

The market price of our common stock, like that of other early-stage medical device companies, is highly volatile and is subject illiquidity and to fluctuations in response to
variations in operating results, announcements of technological innovations or new products, or other events or factors.

Holders

As of April 15, 2025, there were 33,476,130 shares of common stock issued and 33,372,796 shares of common stock outstanding and approximately 129 stockholders of record.
Transfer Agent and Registrar

Our transfer agent is EQ by Equiniti, 1110 Centre Pointe Curve, Suite 101, Mendota Heights, MN 55120.

Dividend Policy

We have never paid any cash dividends on our Common Stock and do not anticipate paying any cash dividends on our Common Stock in the foreseeable future. We intend to
retain future eamings to fund ongoing operations and future capital requirements of our business. Any future determination to pay cash dividends will be at the discretion of the
Board of Directors and will be dependent upon our financial condition, results of operations, capital requirements and such other factors as the Board of Directors deems relevant.
The Company’s Series D Convertible Preferred Stock bears a 12% per annumdividend payable in cash or Series D Preferred Stock at the option of the Company.

RECENT SALES OF UNREGIS TERED SECURITIES

Below is a list of securities sold by us fromJanuary 1, 2024 through April 15, 2025 which were not registered under the Securities Act.



Common Stock:

Issuance Type Security Shares
Advisory agreement fees: Maxim Group LLC Common 813,971
Shares repurchase and cancelled: Alvaro Pascual-Leone Common (70,010)

The securities issued in the above-mentioned transactions were issued in connection with private placements exempt from the registration requirements of Section 5 of the
Securities Act of 1933, as amended, pursuant to the terms of Section 4(2) of that Act and Rule 506 of Regulation D.
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ITEM 6. SELECTED FINANCIAL DATA

Not applicable

ITEM 7. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATION.

RESULTS OF OPERATIONS

Comparison of the Year Ended December 31, 2024 to the Year Ended December 31, 2023

Revenue and Gross Margin:

Wcor Medical recorded revenue of $1,515,744 from the sale of its products for the year ended December 31, 2024, an increase of $137,146 (or 10%) over 2023. Most of the increase
was accounted for by sales to US hospitals, which grew by 17% over 2023 due to increased penetration and hospital usage, offset by a net decline of 9% to international markets.
Gross margin of 89% was recorded for the year ended December 31, 2024 compared to 90% in 2023. The slight decrease in gross margin is primarily due to increased validation
expense in 2024 as compared to 2023.

NovaVision recorded revenues of $73,580 for the year ended December 31, 2024, a decrease of $8,426 or 10% from 2023, and gross margin of 91%, compared to 94% for 2023.

Research & Development:

Research & Development expenses were $15,325 for the year ended December 31, 2024 compared to $22,558 for the year ended December 31, 2023, reflecting continuing early-stage
product development for the Vycor division.

Selling, General and Administrative Expenses:

Selling, General and Administrative expenses increased by $161,406 to $1,356,814 in 2024 from $1,195,408 in 2023. Included within Selling, General and Administrative Expenses are
non-cash charges for stock-based compensation as the result of amortizing employee and non-employee shares and options which have been issued by the Company over various
periods. The charge for 2024 was $26,783, an increase of $16,642 from $10,141 in 2023, due to the Company entering into an advisory agreement with Maxim Group LLC. Also

included within Selling, General and Administrative Expenses are Sales Commissions, which increased by $41,794 to $311,540 reflecting an increased level of sales in the US.

The remaining Selling, General and Administrative expenses increased by $102,970 from $915,521 in 2023 to $1,018,491 in 2024, as follows:

Payroll $ 31,039
Regulatory 20,625
Scientific and clinical consulting 10,800
Travel 10,190
Other 30,316

Total Change $ 102,970

Interest Expense:

Interest comprises expense on the Company’s debt and insurance policy financing. Related Party Interest expense for 2024 increased $498 to $50,013 from $49,515 for 2023. Other
Interest expense for 2024 increased by $15 to $53,565 from $53,550 for 2023.

Other Income:
Other income comprises $6,002 of historic customer credits written off during the year ended December 31, 2024.
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Operating loss from Discontinued Operations:

Operating loss from Discontinued Operations decreased by $6,362 to $249 in 2024 from $6,611 in 2023 as the business is wound down. The Company has some minor ongoing
costs related to the wind-down of the discontinued operations in Germany but no revenues.

Liquidity and Capital Resources
Liquidity

The following table shows liquidity data as of December 31, 2024 and December 31, 2023:

December 31,2024 December 31,2023 $ Change
Cash $ 105,648 $ 57,291 $ 48,357
Accounts receivable, inventory and other current assets $ 590,071 $ 526,799 $ 63,272
Total current liabilities $ (4496,543)  $ (4,074487)  $ (422,056)
Working capital (deficit) $ (3,800,824) $ (3,490,397) $ (310,427)

The following table shows cash flow for the years ended December 31, 2024 and December 31, 2023:



December 31,2024 December 31,2023 $ Change

Cash provided by operating activities $ 60,110 $ 29,430 $ 30,680
Cash used in investing activities $ (4,199) $ 9,386 $ 5,187
Cash (used in) provided by financing activities $ (7554 $ 211 $ (7,765)
Effect of exchange rate changes on cash $ - $ 1 $ Q)
Net increase in cash $ 48,357 $ 20,256 $ 28,101

Operating Activities. Cash provided by operating activities comprises net loss adjusted for non-cash items and the effect of changes in working capital and other activities.

The following table shows the principal components of cash provided by operating activities during the years ended December 31, 2024 and 2023, with a commentary of changes
during the years and known or anticipated future changes:

December 31,2024 December 31,2023 $ Change
Net loss $ (1072000  $ 69,691) $ (37,509)
Adjustments to reconcile net loss to cash provided by operating activities:
Depreciation of fixed assets $ 63,910 $ 60,752 $ 3,158
Allowance for doubtful accounts - accounts receivable $ 3,375 $ - $ 3,375
Stock based compensation $ 26,783 $ 10,141 $ 16,642
$ 94,068 $ 70,893 $ 23,175
Changes in working capital
Accounts receivable $ (33,404) $ (59,027)  $ 25,623
Accounts payable and accrued liabilities $ 35,497 $ L7719 $ 57,276
Inventory $ 11,956 $ 14,729 $ (2,773)
Prepaid expenses $ 4,003) $ 3982 $ (81)
Accrued interest (not paid in cash) $ 63,006 $ 97,515 $ (34,509)
Changes in discontinued operations, net $ 250 $ 772 $ (522)
$ 73,242 $ 28,228 $ 45,014
Cash provided by operating activities $ 60,110 $ 29,430 $ 30,680
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Additional inventory of $124,438 was purchased during the year ended December 31, 2024 as part of normal production, and the Company anticipates purchasing additional new
inventory of approximately $100,000 during the next twelve months.

Investing Activities. Cash used in investing activities of continuing operations for the year ended December 31, 2024 was $4,199 compared to $9,386 in 2023.

Financing Activities. During the year ended December 31, 2024 the Company repaid loans primarily related to insurance of $68,534 and received insurance financing proceeds of
$60,980. During the year ended December 31, 2023 the Company repaid loans primarily related to insurance of $62,911 and received insurance financing proceeds of $63,122.

Liquidity and Plan of Operations, Ability to Continue as a Going Concern

The accompanying consolidated financial statements have been prepared assuming that the Company will continue as a going concem. The Company has incurred losses since its
inception, including a net loss of $107,200 and $69,691 for the years ended December 31, 2024 and 2023 respectively and has not generated sufficient cash flows from operations
although did generate positive cash flows fromoperations for the years ended December 31, 2024 and 2023. As at December 31, 2024 the Company had a working capital deficiency
of $3,800,824, which includes related party liabilities of $3,298,728. These conditions, among others, raise substantial doubt regarding our ability to continue as a going concern.
The consolidated financial statements do not include any adjustments to reflect the possible future effects on the recoverability and classification of assets or the amounts and
classification of liabilities that may result fromthe outcome of this uncertainty.

As described earlier in this ITEM 1 "Strategy”, the Company is executing on a plan to achieve a reduction in cash operating losses. Included within the working capital deficiency
above is a termnote for $300,000 to Euro American Investment Corp. ("Euro American”), together with accrued interest of $521,030, which has a maturity date of September 30, 2025,
having been extended on a number of occasions fromits initial due date of June 11, 2011. At this time, it is not known whether any further extension of the note beyond September
30, 2025 will be available. However, the Company believes it may not have sufficient cash to meet its various cash needs through March 31, 2026 unless the Company is able to
obtain additional cash from the issuance of debt or equity securities. Fountainhead, the Company’s largest shareholder, has provided working capital funding to the Company on
an as-needed basis, although there is no guarantee that this will continue to be the case. The Company may consider seeking additional equity or debt funding, although there is
no assurance that this would be available on acceptable terms or at all. If adequate funds are not available, the Company may have to delay or curtail development or
commercialization of products or cease some of its operations.

Off-Balance Sheet Arrangements

As of December 31, 2024, we had no off-balance sheet arrangements.

Seasonality

Our operating results are not affected by seasonality.

Inflation

Our business and operating results are not affected in any material way by inflation, although rising raw material and labor costs will result in an increase in the cost of sales.
Critical Accounting Policies and Estimates

The Company’s consolidated financial statements are prepared in accordance with GAAP in the United States. The preparation of its consolidated financial statements and related

disclosures requires it to make estimates and judgments that affect the reported amounts of assets, liabilities, revenue, costs and expenses, and the disclosure of contingent assets
and liabilities in the Company’s financial statements. The Company bases its estimates on historical experience, known trends and events and various other factors that it believes



are reasonable under the circumstances, the results of which form the basis for making judgments about the carrying values of assets and liabilities that are not readily apparent
from other sources. The Company evaluates its estimates and assumptions on an ongoing basis. Actual results may differ from these estimates under different assumptions or
conditions.

Our significant accounting policies are summarized in Note 2 of our financial statements. While all these significant accounting policies impact our financial condition and results of
operations, we view certain of these policies as critical. The SEC requested that all registrants list their most "critical accounting polices” in the Management Discussion and
Analysis. The SEC indicated that a "critical accounting policy” is one which is both important to the portrayal of a company’s financial condition and results, and requires
management’s most difficult, subjective or complex judgments, often as a result of the need to make estimates about the effect of matters that are inherently uncertain. Our
management believes that given current facts and circumstances, there are no material estimates or assumptions with levels of subjectivity and judgement necessary to be
considered critical accounting policies.

Contractual Obligations

As a"smaller reporting company” as defined by Item 10 of Regulation S-K, the Company is not required to provide this information.

ITEM 7A. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

As a "smaller reporting company” as defined by Item 10 of Regulation S-K, the Company is not required to provide this information.

ITEM 8. FINANCIAL STATEMENTS AND SUPPLEMENTARY DATA.

Set forth below are the audited consolidated financial statements for the Company for the fiscal years ended December 31, 2024 and 2023 and the report thereon of Prager Metis
CPAs, LLC (PCAOB ID No. 273).

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders of
Vycor Medical, Inc.

Opinion on the Financial Statements

We have audited the accompanying consolidated balance sheets of Vycor Medical, Inc. ("the Company”) as of December 31, 2024 and 2023, and the related consolidated
statements of comprehensive loss, stockholders’ deficiency, and cash flows for the years ended December 31, 2024 and 2023, and the related notes (collectively referred to as the
financial statements). In our opinion, the financial statements present fairly, in all material respects, the financial position of the Company as of December 31, 2024 and 2023, and the
results of its operations and its cash flows for the years ended December 31, 2024 and 2023, in conformity with accounting principles generally accepted in the United States of
America.

Going Concern

The accompanying financial statements have been prepared assuming that the Company will continue as a going concern. As discussed in Note 1 to the financial statements, the
Company has incurred net losses since inception, including a net loss of $107,200 and $69,691 for the years ended December 31, 2024 and 2023 respectively, and has not generated
sufficient cash flows fromits operations. As of December 31, 2024, the Company had a working capital deficiency of $3,800,824, which includes related party liabilities of $3,298,728.
These factors, among others, raise substantial doubt regarding the Company’s ability to continue as a going concern. Management’s plans in regard to these matters are described
in Note 1 to the financial statements. The accompanying financial statements do not include any adjustments that might result fromthe outcome of'this uncertainty.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on the Company’s financial statements based on our
audits. We are a public accounting firmregistered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect
to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to perform, an audit of
its internal control over financial reporting. As part of our audits, we are required to obtain an understanding of internal control over financial reporting, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s interal control over financial reporting. Accordingly, we express no such opinion.

Our audits included performing procedures to assess the risks of material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audits also included
evaluating the accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of the financial statements. We believe
that our audits provide a reasonable basis for our opinion.

Critical Audit Matters

The critical audit matters are matters arising fromthe current period audit of the financial statements that were communicated or required to be communicated to the audit committee
and that: (1) relate to accounts or disclosures that are material to the financial statements and (2) involved our especially challenging, subjective or complex judgments. We
determined that there are no critical audit matters for the current audit period.

/s/ Prager Metis CPAs, LLC

We have served as the Company’s auditor since 2018.

Hackensack, New Jersey
April 15,2025
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VYCOR MEDICAL, INC.
Consolidated Balance Sheets



December 31, December 31,
2024 2023

ASSETS
Current Assets

Cash $ 105,648 57,291

Trade accounts receivable 245,260 215,231

Inventory 222,189 234,145

Prepaid expenses and other current assets 121,705 76,684

Current assets of discontinued operations 917 739

Total Current Assets 695,719 584,090

Fixed assets, net 192,693 252,404
Other assets:

Security deposits 6,000 6,000

Operating lease - right of use assets 103,705 149,804

Total Other assets 109,705 155,804

TOTAL ASSETS $ 998,117 992,298
LIABILITIES AND STOCKHOLDERS’ DEFICIENCY
Current Liabilities

Accounts payable $ 147,569 117,801

Accrued interest 521,030 472,897

Accrued interest - Related Party 210,395 195,522

Accrued liabilities 157,545 151,816

Dividends payable - Related Party 2,594,960 2,270,590

Notes payable 324,185 328,267

Notes payable - Related Party 493,373 493,373

Current operating lease liabilities 48,158 45,321

Current liabilities of discontinued operations (672) (1,100)
Total Current Liabilities 4,496,543 4,074,487
Operating lease liability - long term 52,221 100,379
Loan payable - SBA EIDL 139,436 142,908
Total Liabilities 4,688,200 4,317,774
STOCKHOLDERS’ DEFICIENCY

Preferred stock, $0.0001 par value, 10,000,000 shares authorized

Preferred C Stock, 1 and 1 share issued and outstanding as at December 31, 2024 and December 31, 2023

respectively - -

Preferred D Stock, 270,306 and 270,306 shares issued and outstanding as at December 31, 2024 and

December 31, 2023 respectively 27 27

Common Stock, $0.0001 par value, 55,000,000 shares authorized at December 31, 2024 and December 31,

2023, 33,476,130 and 32,732,169 shares issued and 33,372,796 and 32,628,835 shares outstanding at

December 31, 2024 and December 31, 2023 respectively 3,347 3,273

Additional Paid-in Capital 29,431,959 29,365,070

Treasury Stock (103,334 shares of Common Stock as at December 31, 2024 and December 31, 2023

respectively, at cost) (1,033) (1,033)

Accumulated Deficit (33,252,060) (32,820,490)

Accumulated Other Comprehensive Income 127,677 127,677
Total Stockholders” Deficiency (3,690,083) (3,325,476)
TOTAL LIABILITIES AND STOCKHOLDERS’ DEFICIENCY $ 998,117 992,298

See accompanying notes to consolidated financial statements
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VYCOR MEDICAL, INC.
Consolidated Statements of Comprehensive Loss
For the years ended December 31,
2024 2023

Revenue $ 1,589,324 1,460,604
Cost of Goods Sold 166,309 144,950
Gross Profit 1,422,515 1,315,654
Operating Expenses:
Research and development 15,325 22,558
Depreciation and amortization 59,521 57,497
Selling, general and administrative 1,356,814 1,195,408
Total Operating Expenses 1,431,660 1,275,463
Operating income (loss) (9,145) 40,191
Other Income (Expense)
Interest expense: Related Party (50,013) (49,515)
Interest expense: Other (53,565) (53,550)
Other income 6,002 -
Loss on foreign currency exchange (230) (206)




Total Other Income (Expense) (97,806) (103,271)
Loss Before Provision for Income Taxes (106,951) (63,080)

Provision for income taxes - -
Net loss from continuing operations (106,951) (63,080)
Loss fromdiscontinued operations, net of tax (249) (6,611)
Net Loss (107,200) (69,691)

Preferred stock dividends (324,370) (324,370)
Net Loss Available to Common Stockholders $ (431,570) $ (394,061)
Other Comprehensive Income (Loss)
Foreign Currency Translation Adjustment - 2
Comprehensive Loss $ (1072000  $ (69,689)
Loss Per Share - basic and diluted
Loss from continuing operations $ 00D $ (0.01)
Loss from dis continued operations $ (0.00) $ (0.00)
Loss available to common stockholders $ 001 $ (0.01)
Weighted Average Number of Shares Outstanding — Basic and Diluted 32,884,882 32,603,767

See accompanying notes to consolidated financial statements
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VYCOR MEDICAL, INC.
Consolidated Statements of Stockholders’ Deficiency
Additional Accum
Common Stock Preferred C Preferred D Treasury Stock Paid-in Accumulated OC1
Number Amount Number Amount Number Amount Number Amount Capital Deficit (Loss) Total

Balance at December 31,

2022 32,630,506 $ 3,263

18 0 270,306 $ 27 (103334

$(1,033) $29,355,626

$(32,426,429) $127,675 $(2,940,871)

Issuance of stock for

board and consulting fees 101,663 10 9,444 9,454
Foreign currency
translation adjustment 2 2
Net loss for year ended
December 31, 2023 (69,691) (69,691)
Preferred stock dividends (324,370) (324,370)
Balance at December 31,
2023 32,732,169 3,273 1 0 270,306 27 (103,334) (1,033) 29,365,070  (32,820,490) 127,677  (3,325,476)
Issuance of stock for
board and consulting fees 813,971 81 73,176 73,257
Repurchase and
cancellation of stock (70,010) (@) (6,287) (6,294)
Net loss for year ended
December 31, 2024 (107,200) (107,200)
Preferred stock dividends (324,370) (324,370)
Balance at December 31,
2024 33,476,130 $ 3,347 1 $ 0 270306 $ 27 (103,334) $(1,033) $29,431,959 $(33,252,060) $127,677  (3,690,083)
See accompanying notes to consolidated financial statements
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VYCOR MEDICAL, INC.
Consolidated Statements of Cash Flows
For the years ended
December 31, December 31,
2024 2023
Cash flows fromoperating activities:
Net loss $ (107,200)  $ (69,691)
Adjustments to reconcile net loss to cash provided by operating activities:
Depreciation of fixed assets 63,910 60,752
Allowance for doubtful accounts - accounts receivable 3,375 -
Stock based compensation 26,783 10,141
Changes in operating assets and liabilities:
Accounts receivable (33,404) (59,027)
Inventory 11,956 14,729
Prepaid expenses (4,063) (3,982)
Accrued interest - Related Party 14,873 49,515
Accrued interest 48,133 48,000



Accounts payable 29,768 (82,243)

Accrued liabilities 5,729 60,464

Changes in discontinued operations, net 250 772
Cash provided by operating activities 60,110 29,430
Cash flows frominvesting activities:

Purchase of fixed assets net of sales (4,199) (9,386)
Cash used in investing activities (4,199) (9,386)
Cash flows from financing activities:

Proceeds - Notes Payable Other 60,980 63,122
Repayments - Notes Payable Other (68,534) (62,911)
Cash (used in) provided by financing activities (7,554) 211
Effect of exchange rate changes on cash = 1
Net increase in cash 48,357 20,256
Cash at beginning of year 57,291 37,035
Cash at end of year $ 105,648 $ 57,291

Supplemental Disclosures of Cash Flow information:

Cash paid for interest $ 40,504 $ 5,550

Cash paid for income tax $ - $ B
Non-Cash Activities

Non-cash accrued dividends $ 324,370 $ 324,370

Unamortized stock compensation $ 48,838 $ 2,364

See accompanying notes to consolidated financial statements
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VYCOR MEDICAL, INC.
Notes to Consolidated Financial Statements

1. BUSINESS OF THE COMPANY AND GOING CONCERN
Business Description

Weor Medical, Inc. (the "Company”) designs, develops and markets neurological medical devices and therapies through two operating divisions: Vycor Medical and NovaVision.
Vycor Medical focuses on devices for neurosurgery; NovaVision provides non-invasive, computer-based rehabilitation therapies targeted at people who have impaired vision as a
result of stroke or other brain injury.

Ability to continue as a Going Concern

The accompanying consolidated financial statements have been prepared assuming that the Company will continue as a going concem. The Company has incurred losses since its
inception, including a net loss of $107,200 and $69,691 for the years ended December 31, 2024 and 2023 respectively and has not generated sufficient cash flows from operations.
As at December 31, 2024 the Company had a working capital deficiency of $3,800,824, which includes related party liabilities of $3,298,728. These conditions, among others, raise
substantial doubt regarding our ability to continue as a going concern. The consolidated financial statements do not include any adjustments to reflect the possible future effects
on the recoverability and classification of assets or the amounts and classification of liabilities that may result fromthe outcome of this uncertainty.

The Company is executing on a plan to achieve a reduction in cash operating losses. Included within the working capital deficiency above is a term note for $300,000 to
EuroAmerican Investment Corp. ("EuroAmerican”), together with accrued interest of $521,030, which has a maturity date of September 30, 2025, having been extended on a number
of occasions fromits initial due date of June 11, 2011. At this time, it is not known whether any further extension of the note beyond September 30, 2025 will be available. However,
the Company believes it may not have sufficient cash to meet its various cash needs through March 31, 2026 unless the Company is able to obtain additional cash from the
issuance of debt or equity securities. Fountainhead, the Company’s largest shareholder, has provided working capital funding to the Company on an as-needed basis, although
there is no guarantee that this will continue to be the case. The Company may consider seeking additional equity or debt funding, although there is no assurance that this would
be available on acceptable terms or at all. If adequate funds are not available, the Company may have to delay or curtail development or commercialization of products or cease
some of its operations.

2. SIGNIFICANT ACCOUNTING POLICIES
Principles of Consolidation and Basis of Presentation

The accompanying consolidated financial statements are prepared in accordance with Generally Accepted Accounting Principles in the United States of America ("US GAAP”).
The consolidated financial statements include the accounts of Wycor Medical, Inc., and its wholly-owned subsidiaries, NovaVision, Inc. (a Delaware corporation), NovaVision
GmbH (a German corporation) and Sight Science Limited (a UK corporation), both wholly owned subsidiaries of NovaVision, Inc. The Company is headquartered in Boca Raton,
FL. All material inter-company accounts, transactions, and balances have been eliminated in consolidation. Following the decision in April 2020 to close the German office of
NovaVision, the activities of NovaVision GmbH have been accounted for as discontinued operations.
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Accounting for Share Repurchases

During the year ended December 31, 2024 the Company repurchased shares from a single shareholder. The Company followed guidance ASC 505-30-30, retiring the stock and
reducing Equity by the nominal value of the shares repurchased and reducing Additional Paid In Capital by the balance of the consideration paid.

Revenue Recognition
On January 1, 2018, the Company adopted ASC 606, Revenue from Contracts with Customers and all the related amendments (new revenue standard) to all contracts.
Vycor Medical generates revenue fromthe sale of its surgical access systemto hospitals and other medical professionals. Vycor Medical records revenue from product sales when

obligations under the terms of a contract with customers are satisfied. Generally, this occurs with the transfer of control of the goods to customers. Vycor Medical does not
provide for product returns or warranty costs.



Vycor determines revenue recognition through the following steps:

e Identification of the contract, or contracts, with a customer

e Identification of the performance obligations in the contract

e Determination of the transaction price

e  Allocation of the transaction price to the performance obligations in the contract

e Recognition of revenue when Vycor satisfy a performance obligation
NovaVision generates revenues from various programs, therapy services and other sources such as software license sales. Therapy services revenues represent fees from
NovaVision’s vision restoration therapy software, eye movement training software, diagnostic software, clinic set up and training fees, and the professional and support services
associated with the therapy. NovaVision provides vision restoration therapy directly to patients. The typical therapy program consists of NeuroEyeCoach, performed over 2-4
weeks, and sixmodules of Vision Restoration Therapy, performed over 6 months. A patient contract comprises set-up fees and monthly therapy fees. Set-up fees are recognized at
the outset of the contract and therapy revenue is recognized ratably over the therapy period. Patient therapy is restricted to being completed by a patient within a specified time
frame.
Contract liabilities (deferred revenue) results from patients paying for the therapy in advance of receiving the therapy.
The Company disaggregates its revenue by division — Vycor and NovaVision — and by geography — United States and Europe — and presents the disaggregation in Note 7.

Reclassifications

Certain prior period amounts have been reclassified to conform with the current period presentation; on the statements of stockholders’ deficiency, net loss for the year and
preferred stock dividends have been separated out rather than being combined.

Cash and cash equivalents

The Company maintains cash balances at various financial institutions. Accounts at each institution in the U.S. are insured by the Federal Deposit Insurance Corporation up to
$250,000. Cash balances may at times exceed the FDIC insured limits. The Company considers all highly liquid investments with a maturity of three months or less when purchased
to be cash equivalents. Included within cash are deposits paid by patients, held by the Company until the patient returns the chinrest at the end of therapy. At December 31, 2024
and 2023 patient deposits amounted to $22,709 and $20,951, respectively, and are included in Accrued Liabilities.
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Accounts Receivable and Allowance for Doubtful Accounts Receivable

The Company’s accounts receivable are due from the hospitals and distributors in the case of Wcor Medical, and from patients directly for therapy or physicians for diagnostic
products in the case of NovaVision. Accounts receivable are due once products have been delivered or at the time the therapy is initiated; however, for NovaVision therapy
patients sometimes credit is extended through various payment plans based on individual financial conditions, generally not to exceed the therapy period. The outstanding
balances are stated net of an allowance for doubtful accounts.

We have a policy of reserving for uncollectible accounts based on our best estimate of the amount of probable credit losses in our existing accounts receivable. We extend credit
to our customers based on an evaluation of their financial condition and other factors. We generally do not require collateral or other security to support accounts receivable. We
perform ongoing credit evaluations of our customers and maintain an allowance for potential bad debts if required. We determine whether an allowance for doubtful accounts is
required by evaluating specific accounts where information indicates the customers may have an inability to meet financial obligations. In these cases, we use assumptions and
judgment, based on the best available facts and circumstances, to record a specific allowance for those customers against amounts due to reduce the receivable to the amount
expected to be collected. These specific allowances are re-evaluated and adjusted as additional information is received. The amounts calculated are analyzed to determine the total
amount of the allowance. We may also record a general allowance as necessary. Direct write-offs are taken in the period when we have exhausted our efforts to collect overdue and
unpaid receivables or otherwise evaluate other circumstances that indicate that we should abandon such efforts. At December 31, 2024 and 2023 allowance for doubtful accounts —
accounts receivable amounted to $3,375 and $0, respectively.

Inventories

Inventories consist of raw materials, work in process and finished goods that are stated at the lower of cost determined using the weighted average cost method, or net realizable
value. Net realizable value is the estimated selling price, in the ordinary course of business, less estimated costs to complete and dispose of the product. If the Company identifies
excess, obsolete or unsalable items, its inventories are written down to their realizable value in the period in which the impairment is first identified. The charge provision for
inventory obsolescence for the years ended December 31, 2024 and 2023 was $0 and $168, respectively. Shipping and handling costs incurred for inventory purchases and product
shipments are recorded in cost of sales in the Company’s consolidated statements of comprehensive loss.

Leases

The Company has one leased building in Boca Raton, Florida that is classified as operating lease right-of use ("ROU”) assets and operating lease liabilities in the Company’s
consolidated balance sheet as per ASC 842. ROU assets and lease liabilities are recognized based on the present value of the future minimum lease payments over the lease termat
the commencement date for leases exceeding 12 months. Minimum lease payments include only the fixed lease component of the agreement. Operating lease expense is recognized
on a straight-line basis over the lease termand is included in Selling, General and Administrative expenses.

Discontinued Operations

In accordance with ASU No. 2014-08, Reporting Discontinued Operations and Disclosures of Disposals of Components of an Entity, a disposal of a component of an entity or a
group of components of an entity is required to be reported as discontinued operations if the disposal represents a strategic shift that has (or will have) a major effect on an
entity’s operations and financial results when the components of an entity meets the criteria in paragraph 205-20-45-1E to be classified as held for sale. When all of the criteria to be
classified as held for sale are met, including management, having the authority to approve the action, commits to a plan to sell the entity, the major current assets, other assets,
current liabilities, and noncurrent liabilities shall be reported as components of total assets and liabilities separate from those balances of the continuing operations. At the same
time, the results of all discontinued operations (which we presented as operations to be disposed and operations disposed), less applicable income taxes (benefit), shall be reported
as components of net income (loss) separate fromthe net income (loss) of continuing operations in accordance with ASC 205-20-45.
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Foreign Currency

The Euro is the local currency of the country in which the discontinued operations of NovaVision GmbH conducts its operations and is considered the functional currency of this
entity; the GB Pound is the local currency of the country in which Sight Science Limited conducts its operations and is considered the functional currency of this entity. All
balance sheet amounts are translated to U.S. dollars using the U.S. exchange rate at the balance sheet date except for the equity section which is translated at historical rates.
Operating statement amounts are translated using an average exchange rate for the period of operations. Foreign currency translation effects are accunulated as part of the
accumulated other comprehensive income (loss) and included in stockholders’ deficiency in the accompanying Consolidated Balance Sheets.

Educational marketing and advertising expenses

The Company may incur costs for the education of customers on the uses and benefits of its products. The Company will include education, marketing and advertising expense as
a component of selling, general and administrative costs as such costs are incurred. There were no such expenses for the years ended December 31, 2024 and 2023.

Income taxes

We use the asset and liability method of accounting for income taxes in accordance with ASC Topic 740, "Income Taxes.” Under this method, income tax expense is recognized for
the amount of: (i) taxes payable or refundable for the current year and (ii) deferred tax consequences of temporary differences resulting from matters that have been recognized in
an entity’s financial statements or tax returns. Deferred tax assets and liabilities are measured using enacted tax rates expected to apply to taxable income in the years in which
those temporary differences are expected to be recovered or settled. The effect on deferred taxassets and liabilities of a change in taxrates is recognized in the results of operations
in the period that includes the enactment date. A valuation allowance is provided to reduce the deferred tax assets reported if based on the weight of the available positive and
negative evidence, it is more likely than not some portion or all of the deferred tax assets will not be realized.

ASC Topic 740.10.30 clarifies the accounting for uncertainty in income taxes recognized in an enterprise’s financial statements and prescribes a recognition threshold and
measurement attribute for the financial statement recognition and measurement of a tax position taken or expected to be taken in a tax retum. ASC Topic 740.10.40 provides
guidance on derecognition, classification, interest and penalties, accounting in interim periods, disclosure, and transition. We have no material uncertain tax positions for any of
the reporting periods presented.

Fixed assets

Fixed assets are stated at cost less accumulated depreciation. Depreciation is provided for on a straight-line basis over the useful lives of the assets. Expenditures for additions and
improvements are capitalized; repairs and maintenance are expensed as incurred.
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Impairment of long-lived assets

Long-lived assets are reviewed for impairment when circumstances indicate the carrying value of an asset may not be recoverable. For assets that are to be held and used,
impairment is recognized when the estimated undiscounted cash flows associated with the asset or group of assets is less than their carrying value. If impairment exists, an
adjustment is made to write the asset down to its fair value, and a loss is recorded as the difference between the carrying value and fair value. Fair values are determined based on
quoted market values, discounted cash flows or internal and external appraisals, as applicable. Assets to be disposed of are carried at the lower of carrying value or estimated net
realizable value.

Research and Development

The Company expenses all research and development costs as incurred. For the years ended December 31, 2024 and 2023, the amounts charged to research and development
expenses were $15,325 and $22,558, respectively.

Uses of estimates in the preparation of financial statements

The preparation of consolidated financial statements in conformity with GAAP requires management to make estimates and assumptions that affect the amounts reported in the
consolidated financial statements and accompanying notes. Actual results could differ from those estimated. To the extent management’s estimates prove to be incorrect, financial
results for future periods may be adversely affected. Significant estimates and assumptions contained in the accompanying consolidated financial statements include
management’s estimate of the allowance for uncollectible accounts receivable and provision for inventory obsolescence.

Stock Compensation

The Company recognizes the cost of all stock-based payments under the relevant authoritative accounting guidance. Stock-based payments include any remuneration paid by the
Company in shares of the Company’s common stock or financial instruments that grant the recipient the right to acquire shares of the Company’s common stock. Stock-based
payments are valued using the quoted stock price at grant date and amortized over the service term of the contract under which such stock is issued.

Convertible Instruments
We evaluate and account for conversion options embedded in convertible instruments in accordance with ASC 815 "Derivatives and Hedging Activities”.

Applicable GAAP requires companies to bifurcate conversion options fromtheir host instruments and account for themas free-standing derivative financial instruments according
to certain criteria. The criteria include circumstances in which (a) the economic characteristics and risks of the embedded derivative instrument are not clearly and closely related to
the economic characteristics and risks of the host contract, (b) the hybrid instrument that embodies both the embedded derivative instrument and the host contract is not re-
measured at fair value under other GAAP with changes in fair value reported in eamings as they occur and (c) a separate instrument with the same terms as the embedded
derivative instrument would be considered a derivative instrument.

We account for convertible instruments (when we have determined that the embedded conversion options should not be bifurcated from their host instruments) as follows: We
record when necessary, discounts to convertible notes for the intrinsic value of conversion options embedded in debt instruments based upon the differences between the fair
value of the underlying common stock at the commitment date of the note transaction and the effective conversion price embedded in the note. Debt discounts under these
arrangements are amortized over the termof the related debt to their stated date of redemption. The embedded conversion option in connection with our convertible debt could not
be exercised unless and until we completed a Qualifying Financing transaction. Accordingly, we determined based on authoritative guidance that the embedded conversion option
is deemed to be a contingent conversion option that did not require accounting recognition at the commitment dates of the issuances of the Notes.

Net Income (Loss) Per Share

Basic net income (loss) per share is computed by dividing net income (loss) available to common stockholders by the weighted-average number of common shares outstanding
during the period. Diluted net income (loss) per share is computed giving effect to all dilutive potential common shares that were outstanding during the period. Dilutive potential



common shares consist of incremental shares issuable upon conversion of preferred stock and convertible debt. Such potentially dilutive shares are excluded when the effect
would be to increase a net income per share or reduce a net loss per share. No dilution adjustment has been made to the weighted average outstanding common shares in the
periods presented of net loss because the assumed conversion of preferred stock and debt would be anti-dilutive.
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The following table sets forth the potential shares of common stock that are not included in the calculation of diluted net loss per share where a net loss is reported:

December 31, December 31,
2024 2023
Debentures convertible into common stock 3,909,668 3,680,460
Preferred shares convertible into common stock 1,272,052 1,272,052
Total 5,181,720 4,952,512

Segments

The Company uses the "management approach” in determining reportable operating segments. The management approach considers the internal organization and reporting used
by the Company’s Chief Operating Decision Maker ("CODM”), who is our Chief Executive Officer, for making operating decisions and assessing performance as the source for
determining the Company’s reportable segments. Management, including the CODM, reviews operating results of the Company and, as such, the Company has determined that
the Company has two business operating segments (Vycor Medical, which focuses on devices for neurosurgery; and NovaVision, which provides non-invasive, computer-based
rehabilitation therapies targeted at people who have impaired vision as a result of stroke or other brain injury and which includes Sight Science) as defined by ASC Topic 280
"Segment Reporting”. Our CODM does not evaluate operating segments using asset or liability information. The CODM uses gross profit to allocate operating and capital
resources and assesses performance of each segment by comparing actual gross profit results to historical results and previously forecasted financial information.

Recent Accounting Pronouncements

From time-to-time new accounting pronouncements are issued by the Financial Accounting Standards Board ("FASB”) or other standard setting bodies that may have an impact
on the Company’s accounting and reporting. Unless otherwise discussed, the Company believes that other recently issued accounting pronouncements and other authoritative
guidance for which the effective date is in the future will not have an impact on its accounting or reporting or that such impact will not be material to its financial position, results of
operations and cash flows when implemented.

Recently adopted accounting pronouncements
Segment Reporting

In November 2023, the FASB issued Accounting Standards Update (ASU) No. 2023-07, Improvements to Reportable Segment Disclosures (Topic 280). This ASU updates
reportable segment disclosure requirements by requiring disclosures of significant reportable segment expenses that are regularly provided to the CODM and included within each
reported measure of a segment’s profit or loss. This ASU also requires disclosure of the title and position of the individual identified as the CODM and an explanation of how the
CODM uses the reported measures of a segment’s profit or loss in assessing segment performance and deciding how to allocate resources. The ASU is effective for annual periods
beginning after December 15, 2023, and interim periods within fiscal years beginning after December 15, 2024. We adopted this ASU retrospectively on December 31, 2024. The
adoption of ASU 2023-07 did not have a significant impact on the Company’s consolidated financial statements and related disclosures. Refer to Note 11 for the inclusion of the
new required disclosures.

Recently issued accounting pronouncements not yet adopted
Income Taxes

In December 2023, the FASB issued ASU No. 2023-09, Improvements to Income Tax Disclosures ("ASU 2023-09”). ASU 2023-09 is intended to improve income tax disclosures
primarily through enhanced disclosure of income tax rate reconciliation items, and disaggregation of income (loss) from continuing operations, income tax expense (benefit) and
income taxes paid, net disclosures by federal, state and foreign jurisdictions, among others. ASU 2023-09 is effective for annual reporting periods beginning after December 15,
2024, and early adoption is permitted. The Company is evaluating the impact that ASU 2023-09 will have on the consolidated financial statements and its plan for adoption,
including the adoption date and transition method.

Disaggregation of Income Statement Expenses

In November 2024, the FASB issued ASU No. 2024-03, "Income Statement—Reporting Comprehensive Income—Expense Disaggregation Disclosures (Subtopic 220-40):
Disaggregation of Income Statement Expenses”, which requires disaggregated disclosure of income statement expenses for public business entities. ASU 2024-03 requires new
financial statement disclosures in tabular format, disaggregating information about prescribed categories underlying any relevant income statement expense caption. The
prescribed categories include, among other things, purchases of inventory, employee compensation, depreciation, and intangible asset amortization. Additionally, entities must
disclose the total amount of selling expenses and, in annual reporting periods, an entity’s definition of selling expenses. ASU 2024-03 is effective for annual reporting periods
beginning after December 15, 2026, and for interim reporting periods within fiscal years beginning after December 15, 2027. The guidance can be applied prospectively with an
option for retrospective application. Early adoption is also permitted. We are currently evaluating the provisions of this ASU.
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3. DISCONTINUED OPERATIONS

In April 2020, the board of Wycor took the decision to close the German operations of NovaVision, including the German office and NovaVision GmbH, and instead migrate to a
licensed business model; effective July 1, 2020, Vycor entered into a license agreement with a German-based partner. The NovaVision German office was closed effective June 30,
2020. The Company will continue to fund the remaining expenses of the German operations, which are non-material, until such a time as NovaVision GmbH will be formally wound
up.

Reconciliation of the major line items from dis continued operations that are presentedin the consolidated balance sheets and consolidated statements of comprehensive loss are
as follows:

Major line items constituting assets and liabilities in the consolidated balance sheets:

December 31, December 31,
2024 2023

ASSETS
Current Assets



Cash $ 917 $ 739
Total Current Assets 917 739
TOTAL ASSETS $ 917  $ 739
LIABILITIES
Current Liabilities
Accounts payable $ 4 3 4
Other current liabilities (676) (1,104)
Total Current Liabilities $ ©672) $ (1,100
Major line items constituting loss from discontinued operations
For the years
ended December 31,
2024 2023
Revenue $ - =
Cost of Goods Sold - -
Gross Profit - B
Operating Expenses:
Selling, general and administrative 249 6,379
Total Operating Expenses 249 6,379
Operating Loss (249) (6,379)
Other Income (Expense)
Loss on foreign currency exchange - (232)
Total Other Income (Expense) - (232)
Loss Before Provision for Income Taxes (249) (6,611)
Provision for income taxes - =
Loss from discontinued operations, net of tax $ (249) (6,61 1)
4. INVENTORY
December 31, December 31,
2024 2023
Raw materials and work in process $ 87,759 88,236
Finished goods 134,430 145,909
Total Inventory $ 222,189 234,145

The finished goods inventory is net of an obsolescence provision of $17,211 and $17,078 at December 31, 2024 and 2023, respectively.

Although classified as Current Assets, some raw materials may be consumed over a period longer than 12 months and some finished goods such as inventory on consignment
may also be sold over a period longer than 12 months.

5.LEASE

The Company recognized the following related to a lease in its consolidated balance sheets:

December 31, December 31,
2024 2023
Operating Lease ROU Assets $ 103,705 149,804
Operating Lease Liabilities
Current portion $ 48,158 45,321
Long-term portion 52,221 100,379
$ 100,379 145,700
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6. NOTES PAYABLE
Related Party Notes Payable consists of:
December 31,
2024
On June 25, 2018 the Company issued promissory notes to Peter Zachariou for $30,000. The notes bear
interest at 10% per annum and are payable on the earlier of one year or five days following the delivery of
written demand for payment by the Payee. The note was extended for another twelve months on its due
date to June 25, 2025 or on demand by the Payee. $ 30,000

Between March 26, 2018 and November 17, 2022 the Company issued fifteen promissory notes to
Fountainhead Capital Management Limited for $463,373. The notes bear interest at 10% per annum and are
payable on the earlier of one year or five days following the delivery of written demand for payment by the




Payee. All of the notes have been extended on their due dates for another twelve months. The Notes will be

due between April 2025 and March 2026 or on demand by the Payee. 463,373 463,373
Total Related Party Notes Payable 493,373 $ 493,373
Other Notes Payable consists of:

December 31, December 31,

2024 2023

On March 25, 2011 the Company issued a term note for $300,000 to EuroAmerican Investment Corp.
("EuroAmerican”). The termnote bears interest at 16% per annumand was due June 25, 2011, and has been
extended on a number of occasions. On the note’s most recent due date, the note was amended and
extended to September 30, 2025. See further note below. 300,000 $ 300,000
Insurance policy finance agreements and current portion of EIDL Loan (see Long-Term Notes Payable
below) 24,185 28,267
Total Other Notes Payable 324,185 $ 328,267
Long-Term Notes Payable consists of:

December 31, December 31,

2024 2023

On July 7, 2020, the Company was granted a $150,000 loan under the Economic Injury Disaster Loan
Program pursuant to the Coronavirus Aid, Relief and Economic Security (CARES) Act ("Loan”). The Loan,
evidenced by a promissory note dated July 7, 2020, has a term of thirty (30) years, bears interest at a fixed
rate of three and three-quarters percent (3.75%) per annum, with monthly payments in the amount of $731
per month commencing July 7, 2021 and is secured by essentially all of the assets of the Company. The
proceeds of the Loan have been used for general working capital purposes to alleviate economic injury
caused by disaster occurring in the month of January 2020 and continuing thereafter. 139,436 $ 142,908
Total Long-term Notes Payable 139,436 $ 142,908

On January 24, 2018 the Company entered into an amendment agreement (the " Amendment”) with Euro American Investments ("BuroAmerican”) regarding its $300,000 loan note
(the "Note™). Under the Amendment, the Note was extended and the conversion terms of the Note were reduced to $0.21, the same as the offering price of the 2018 Offering.
Conversion of the Note and accrued interest would result in the issuance of 3,909,668 shares of Common Stock as of December 31, 2024. Notwithstanding, EuroAmerican agreed
that the Note could not be converted without first offering the Company the right to redeem the Note at principal and accrued interest, and secondly Fountainhead the right to
purchase the Note, which cannot be converted prior to such offer and the failure of the Company and Fountainhead to exercise such option in accordance with the amendment
terms. The amendment was recognized as a modification, based on the guidance in ASC 470-50. No other termwas amended on the Note.
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The Company routinely finances all their insurance policies through a third-party finance company which requires a down payment and subsequent monthly payments, the time
periods vary from 10 months to 12 equal monthly payments.

7. SEGMENT REPORTING, GEOGRAPHICAL INFORMATION
(a) Business segments

The Company operates in two business segments: Vycor Medical, which focuses on devices for neurosurgery; and NovaVision, which provides non-invasive, computer-based
rehabilitation therapies targeted at people who have impaired vision as a result of stroke or other brain injury and which includes Sight Science. Discontinued operations were part
of NovaVision and revenues and assets were in Europe; see Note 3. Set out below are the disaggregated revenues, gross profits, operating income (loss) and total assets for each
segment. Our Chief Executive Officer and Chief Financial Officer, as the CODM, organizes our company, manages resource allocations and measures performance among the
two operating and reportable segments.

Year Ended December 31,
2024 2023
Revenue:
Vycor Medical $ 1,515,744 1,378,598
NovaVision 73,580 82,006
$ 1,589,324 1,460,604
Gross Profit
Vycor Medical $ 1,355,878 1,238,878
NovaVision 66,637 76,776
$ 1,422,515 1,315,654
Operating Income (Loss)
Vycor Medical $ 353,052 383,847
NovaVision (177.917) (191,810)
Corporate (184,280) (151,846)
$ (9,145) 40,191
December 31, December 31,
2024 2023
Total Assets:
Vycor Medical $ 956,061 957,936
NovaVision 41,139 33,623
Discontinued operations 917 739
Total Assets $ 998,117 992,298
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(b) Geographic segments

The Company operates in two geographic segments, the United States and Europe. Discontinued operations were part of NovaVision and revenues and assets were in Europe; see
Note 3. Set out below are the disaggregated revenues, gross profits, operating income (loss) and total assets for each segment.

Year Ended December 31,
2024 2023
Revenue:
United States $ 1,585,644 1,453,395
Europe 3,680 6,709
$ 1,589,324 1,460,604
Gross Profit
United States $ 1,418,970 1,308,984
Europe 3,545 6,670
$ 1,422,515 1,315,654
Operating Income (Loss)
United States $ 200,111 212,330
Europe (24,976) (20,293)
Corporate (184,280) (151,846)
$ (9,145) 40,191
December 31, December 31,
2024 2023
Total Assets:
United States $ 991,210 985,718
Europe 5,990 5,841
Discontinued operations 917 739
Total Assets $ 998,117 992,298
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8. FIXED ASSETS
Fixed Assets and the estimated lives used in the computation of depreciation are as follows:
Estimated December 31, December 31,
Useful Lives 2024 2023
Machinery and Equipment 3 years 70,832 $ 70,832
Leasehold Improvements 3 years 8,881 8,881
Purchased Software 3 years 27,706 27,706
Molds and Tooling 5 years 808,411 808,611
Furniture and Fixtures 7 years 11,152 11,152
Therapy Devices 3 years 112,342 107,943
Internally Developed Software S years 363,472 363,472
1,402,796 1,398,597
Less: Accumulated depreciation and amortization (1,210,103) (1,146,193)
Property and Equipment, net 192,693 $ 252,404

Depreciation expense for the years ended December 31, 2024 and 2023 was $63,910 and $60,752 respectively, including $4,389 and $3,255 respectively for Therapy Devices which is
allocated to Cost of Sales. Intangible assets classified as fixed assets in the table above are fully amortized.

9. EQUITY
Equity Transactions

On August 16, 2024 pursuant to a Share Purchase Agreement, Vycor repurchased and cancelled 70,010 shares of Company Common Stock from Alvaro Pascual-Leone M.D. for a
total purchase price of $6,294.

On August 27, 2024 Vycor issued 813,971 shares of Company Common Stock (valued at $73,257) to Maxim Group LLC ("Maxim”) pursuant to a financial advisory and investment
banking services agreement, to be amortized over twelve months. The amortization for the year ended December 31, 2024 was $24,419 (see Note 13).

During each of the years ended December 31, 2024 and 2023, the Company accrued an aggregate of $324,370 of dividends in respect of Company Series D Convertible Preferred
shares (see Note 14).

On April 1, 2023 the Company issued 101,663 shares of Common Stock to Ricardo Komotar (RJK Consulting), a consultant, in accordance with the terms of a consulting agreement
(see Note 13).

Equity Classes

Our authorized capital stock consists of 55,000,000 shares of common stock, par value $0.0001 per share, and 10,000,000 shares of preferred stock, par value $0.0001 per share, the
rights and preferences of which may be established from time to time by our board. As at December 31, 2024, there were 33,372,796 shares of common stock, one (1) share of Series
C Preferred Stock and 270,306 shares of Series D Preferred Stock outstanding.

Holders of our common stock are entitled to one vote for each share on all matters voted upon by our stockholders, including the election of directors, and do not have cunulative
voting rights. Subject to the rights of holders of any then outstanding shares of our preferred stock, our common stockholders are entitled to any dividends that may be declared
by our board. Holders of our common stock are entitled to share ratably in our net assets upon our dissolution or liquidation after payment or provision for all liabilities and any
preferential liquidation rights of our preferred stock then outstanding. Holders of our common stock have no preemptive rights to purchase shares of our stock. The shares of our



common stock are not subject to any redemption provisions and are not convertible into any other shares of our capital stock. All outstanding shares of our common stock are,
and the shares of common stock to be issued in the offering will be, upon payment therefor, fully paid and non-assessable. The rights, preferences and privileges of holders of our
common stock will be subject to those of the holders of any shares of our preferred stock we may issue in the future.

Series C Convertible Preferred Stock shares ("Preferred C Stock) are convertible (at the Holder’s option or mandatorily upon the occurrence of certain events) into 14,815 shares of
the Company’s Common Stock (at $3.75 per share). The Preferred C Stock carries no dividend or other rights.

Series D Convertible Preferred Stock shares ("Preferred D Stock™) are convertible into Company Common Shares at a price of $2.15. The Series D carry a cumulative preferred
dividend of 12% per annum, payable in cash semi-annually in February and August of each year. The Company is able to redeemthe Series D at par at any time, at its sole option.
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10. STOCK-BASED COMPENSATION

The Company from time-to-time issues common stock, stock options or common stock warrants to acquire services or goods from non-employees. Common stock, stock options
and common stock warrants issued to other than employees or directors are recorded on the basis of their fair value, which is measured as of the "measurement date” using an
option pricing model, or their contractual value if different in the case of common stock. The "measurement date” for options and warrants related to contracts that have
substantial disincentives to non-performance is the date of the contract, and for all other contracts is the vesting date. Expense related to the options and warrants is recognized on
a straight-line basis over the shorter of the period over which services are to be received or the life of the option or warrant.

Non-Employee Stock Compensation

Aggregate stock-based compensation for shares of common stock granted to non-employees for the years ended December 31, 2024 and 2023 was $26,783 and $10,141,
respectively. As of December 31, 2024 and 2023, there was $48,838 and $2,364 respectively of total unrecognized compensation costs related to warrant and stock awards and non-
vested options (see Note 13).

11. INCOME TAXES

Loss Before Taxes

December 31, December 31,
2024 2023
Domestic $ 81,839 § (42,829)
Foreign (25,366) (26,862)
$ (1072000  $ (69,691)

The reconciliation of income tax expense (credit) at the U.S. statutory rate of 21%, to the Company’s effective taxrate is as follows:

Year Ended December 31,
2024 2023
US statutory rate $ 22,512)  $ (14,635)
Taxdifference between foreign and U.S. 476 (289)
Change in Valuation Allowance 22,036 14,924
TaxProvision $ - $ -

Deferred Income Taxes

The Company has operations in the US, Germany and the UK and incurred net operating losses since inception. The Company has not reflected any tax benefit related to such net
operating losses in the financial statements. Prior to August 15, 2007 the Company’s US operating entity was a limited liability company and losses were passed through to the
individual members, therefore the Company only has potential tax benefits fromthe date it became a ‘C’ corporation.
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Deferred income taxes reflect the net tax effects of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts
used for income tax purposes. Significant components of the Company and its subsidiaries’ deferred taxassets at December 31, 2024 and December 31, 2023 are as follows:

December 31, December 31,
2024 2023
Operating loss carry-forward — US $ 19,900,000 $ 19,888,000
Operating loss carry-forward — Foreign $ 1,569,000 $ 1,630,000
Deferred tax asset before Valuation allowance — US 4,179,000 4,176,000
Deferred tax asset before Valuation allowance — Foreign 463,000 485,000
Valuation allowance (4,642,000 (4,661,000)
Net deferred taxasset $ — $ —

In assessing the realization of deferred tax assets, management considers whether it is more likely than not that some portion or all of the deferred tax assets will not be realized.
The ultimate realization of deferred taxassets is dependent upon the generation of future taxable income.

The authoritative guidance requires a valuation allowance to reduce the deferred tax assets recorded if, based on the weight of the evidence, it is more likely than not that some
portion or all of the deferred tax assets will not be realized. Furthermore, in circumstances in which management has determined that existing conditions or events raise substantial
doubt about its ability to continue as a going concem the authoritative guidance requires that a valuation allowance should be recorded for all deferred tax assets. Accordingly,
management has determined that a 100% valuation allowance is appropriate at December 31, 2024 and December 31, 2023.

The U.S. Tax Cuts and Jobs Act (TaxAct) was enacted on December 22, 2017 and introduces significant changes to U.S. income tax law. Effective in 2018, the Tax Act reduces the
U.S. statutory taxrate from35% to 21% and creates new taxes on certain foreign-sourced earnings and certain related-party payments, which are referred to as the global intangible
low-taxed income tax and the base erosion tax, respectively. The Tax Act requires us to pay U.S. income taxes on accumulated foreign subsidiary earnings not previously subject to
U.S. income tax at a rate of 15.5% to the extent of foreign cash and certain other net current assets and 8% on the remaining earnings. Since the Company’s foreign subsidiaries
have not generated taxable income and have no accumulated earnings, the Company believes that the Tax Act will not have a significant impact on the Company’s consolidated



financial statements.
Net Operating Loss Carry-Forwards

As of December 31, 2024 and 2023, the Company had U.S. accumulated losses for tax purposes of approximately $19,900,000 and $19,888,000 respectively, which may be carried
forward and offset against U.S. taxable income, and expire during the tax years 2030 through 2042.

Federal tax laws impose significant restrictions on the utilization of net operating loss carry-forwards and in the event of a change in ownership of the Company, as defined by the
Internal Revenue Code Section 382. The Company’s net operating loss carry-forwards may be subject to the above limitations.

As of December 31, 2024 and 2023, the Company had German accunulated losses for tax purposes of approximately $1,310,000 and $1,392,000 respectively, which may be carried
forward and offset against German taxable income subject to certain restrictions and limitations in the event of changes in the NovaVision GmbH’s ownership. As disclosed in Note

3, the Company is in the process of winding down the entity, following which these taxlosses will no longer be available.

As of December 31, 2024 and 2023, the Company had UK accumulated losses for tax purposes of approximately $259,000 and $238,000 respectively, which may be carried forward
and offset against UK taxable income subject to certain restrictions and limitations.

Tax Rates

The applicable US income tax rate for the Company for both of the years ended December 31, 2024 and 2023 was 21%. Non-US subsidiaries are taxed according to the tax laws in
their respective country of residence. The German applicable rate for both ofthe years ended December 31, 2024 and 2023 was 31.58%; the UK applicable rate for smaller companies
for both the years ended December 31, 2024 and 2023 was 19%.
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If any eamings were distributed to US in the form of dividends or otherwise, after the repayment of intercompany debt, the Company would be subject to additional US income
taxes (subject to an adjustment for foreign tax credits) and foreign withholding taxes.

Uncertain Tax Position

The Company has recorded no liability for income taxes associated with unrecognized tax benefits at the date of adoption and has not recorded any liability associated with
unrecognized tax benefits during 2024 and 2023. Accordingly, the Company has not recorded any interest or penalty in regard to any unrecognized benefit.

12. COMMITMENTS AND CONTINGENCIES

Lease

The Company leases office space located at 951 Broken Sound Parkway, Suite 320, Boca Raton, FL 33487 from WPT Land 2 L.P., for a gross rent of approximately $4,300 per month,
plus other charges of approximately $2,700 per month. The current lease commenced on September 1, 2023 with a termination date of December 31, 2026. Rent expense for the years

ended December 31, 2024 and 2023 was $83,375 and $74,464 respectively.

The table below provides the future lease payments each year until the lease expiration date:

Future Lease Payments

Year Liability

2025 $ 52,092
2026 $ 53,655

Potential German tax liability

In June 2012 the Company’s NovaVision German subsidiary received a preliminary assessment for Magdeburg City trade tax of €75,000 (approximately $82,000), with an additional
interest charge of €12,000 (approximately $13,200). This assessment is for the 2010 fiscal year and relates to the Company’s acquisition of the assets of the former NovaVision, Inc.
An initial assessment for corporate tax for the same period was preliminarily reduced to zero. The Company did not accept this trade tax assessment and appealed against it to the
relevant tax authorities with a view to its reduction. The relevant tax authorities agreed to suspend the assessment and the Company agreed to make monthly payments on account
totaling €75,000 (approximately $82,000) which were completed in October 2016 and fully expensed. At that time the Company appealed against the interest charge of €12,000
(approximately $13,200) which the tax authorities did not accept but also agreed to suspend pending the outcome of the hearings and proposed legislation outlined above.
Accordingly, the Company has made no provision for this liability as of December 31, 2024 and 2023 respectively. The Company is in the process of winding down the entity, as
disclosed in Note 3.

13. CONSULTING AND OTHER AGREEMENTS

The following agreements were entered into or remained in force during the years ended December 31, 2024 and 2023:

On August 27, 2024 Vycor entered into a financial advisory and investment banking services agreement ("' Agreement”) with Maxim. Under the terms of the Agreement, Maxim will
assist Wcor in its strategy to grow the Company through strategic acquisitions and assist the Company with efforts to position itself for a potential uplisting to a US exchange.
Wycor issued 813,971 shares of Company Common Stock (valued at $73,257) and additional fees would be payable under the agreement subject to the closing of acquisitions or

other investment banking transactions. The amortization for the year ended December 31, 2024 was $24,419 (see Note 9 and Note 10).
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On March 30, 2021, Vycor entered into a Consulting Agreement with Ricardo J. Komotar, M.D. (the "Agreement”) to provide certain specified services over the three-year term of
the Agreement. On April 1, 2023, 101,663 shares of Company Common Stock (valued at $9,455) were issued under the terms of the Agreement, which was amortized over twelve
months, with amortization for the years ended December 31, 2024 and 2023 of $2,364 and $10,141, respectively (see Note 9 and Note 10).

14. RELATED PARTY TRANSACTIONS AND BALANCES
Peter Zachariou and David Cantor, directors of the Company, are investment managers of Fountainhead which owned, at December 31, 2024, 60.9% of the Company’s Common

Stock and 69.7% of the Company’s Series D Preferred Stock. Adrian Liddell, Chairman, is a consultant to Fountainhead. Peter Zachariou owns 0.15% of the Company’s Common
Stock and 25.7% of the Company’s Series D Preferred Stock.



During the years ended December 31, 2024 and 2023, respectively, the Company accrued interest on related party loans of $50,013 and $49,515, respectively, and paid accrued
interest on related party loans of $35,140 and $0, respectively.

During each of the years ended December 31, 2024 and 2023, the Company accrued an aggregate of $324,370 of Preferred D Stock dividends, of which $226,036 was regarding
Fountainhead and $83,386 was regarding Peter Zachariou. Total accrued Preferred D Stock dividends at December 31, 2024 and 2023 was $2,594,960 and $2,270,590, respectively, of
which $1,808,296 and $1,582,260, respectively, was regarding Fountainhead and $667,087 and $583,701, respectively, was regarding Peter Zachariou.

15. CONCENTRATION

Vycor Medical sells its neurosurgical devices in the US primarily direct to hospitals, and internationally through distributors who in turn sell to hospitals.

Sales Concentration Year ended December 31,

2024 2023
Number of customers over 10% 0 1
Percentage of sales 0% 11%

Accounts Receivable Concentration

At December 31,
2024 2023
Number of customers over 10% 1 0
Percentage of accounts receivable 11% 0%

The Company has three sub-contract manufacturers from which it purchases, respectively, VBAS injection molded parts, completed and sterilized VBAS units, and extension arms.
Purchases from these manufacturers vary from quarter to quarter, with no purchases in some quarters, however on an annual basis purchases from each manufacturer represent
over 10% of total annual purchases.

16. SUBSEQUENT EVENTS
The Company has evaluated the existence of events and transactions subsequent to the balance sheet date through the date the consolidated financial statements were issued and
has determined that, other than that disclosed above, there were no significant subsequent events or transactions that would require recognition or disclosure in the financial

statements.
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ITEM 9. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND FINANCIAL DISCLOSURE
None.

ITEM 9A. CONTROLS AND PROCEDURES.

a) Disclosure Controls and Procedures

We are required to maintain disclosure controls and procedures that are designed to ensure that information required to be disclosed in our reports filed under the Securities
Exchange Act of 1934, as amended, is recorded, processed, summarized and reported within the time periods specified in the Securities and Exchange Commission’s rules and
forms, and that such information is accumulated and communicated to our management, including our chief executive officer (also our principal executive officer) and our chief
financial officer (also our principal financial and accounting officer) to allow for timely decisions regarding required disclosure.

Pursuant to Rule 13a-15(b) under the Securities Exchange Act of 1934 ("Exchange Act”), the Company’s management, including the Company’s Chief Executive Officer ("CEO”)
(the Company’s principal executive officer) and Chief Financial Officer ("CFO”) (the Company’s principal financial and accounting officer), has evaluated the effectiveness of the
Company’s disclosure controls and procedures (as defined under Rule 13a-15(e) under the Exchange Act) as of the end of the period covered by this report. Based on such
evaluation, our CEO and our CFO have concluded that a material weakness occurred as of April 1, 2021 and has continued to have a weakness through the present date, on
account of the resignation of the independent members of the Company’s Audit Committee as of that date. Effective that date, our disclosure and controls were no longer effective
to ensure that information required to be disclosed by the Company in the reports it files or submits under the Exchange Act is accunulated and communicated to the Company’s
management, including its CEO and its CFO, as appropriate, to allow timely decisions regarding required disclosure.

The matter involving internal controls and procedures that our management considered to be a material weakness under the standards of the Public Company Accounting
Oversight Board was a lack of a functioning audit committee with independent members, resulting in ineffective oversight in the establishment and monitoring of required internal
controls and procedures.

Management believes that the material weakness set forth did not have an effect on our financial results. However, management believes that the lack of a functioning audit
committee and the lack of a majority of outside directors on our board of directors, results in ineffective oversight in the establishment and monitoring of required internal controls
and procedures, which could result in a material misstatement in our financial statements in future periods.

b) Management’s Report on Internal Control over Financial Reporting

Our management is responsible for establishing and maintaining adequate internal control over financial reporting. Internal control over financial reporting is defined in Rule 13a-
15(f) or 15d-15(f) promulgated under the Securities Exchange Act of 1934 as a process designed by, or under the supervision of, the company’s principal executive and principal
financial officers and effected by the company’s board of directors, management and other personnel, to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with accounting principles generally accepted in the United States of America and
includes those policies and procedures that:

e Pertain to the maintenance of records that in reasonable detail accurately and fairly reflect the transactions and dispositions of the assets of the company;
e Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with accounting principles generally
accepted in the United States of America and that receipts and expenditures of the company are being made only in accordance with authorizations of management and

directors of the company; and

e Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use or disposition of the company’s assets that could have a material



effect on the financial statements.
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Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements. Projections of any evaluation of effectiveness to future
periods are subject to the risk that controls may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate. All internal control systems, no matter how well designed, have inherent limitations. Therefore, even those systems determined to be effective can provide only
reasonable assurance with respect to financial statement preparation and presentation. Because of the inherent limitations of internal control, there is a risk that material
misstatements may not be prevented or detected on a timely basis by internal control over financial reporting. However, these inherent limitations are known features of the
financial reporting process. Therefore, it is possible to design into the process safeguards to reduce, though not eliminate, this risk.

We carried out an assessment, under the supervision and with the participation of our management, including our CEO and CFO, of the effectiveness of the design and operation
of our internal controls over financial reporting, as defined in Rules 13a-15(¢) and 15d-15(e) of the Securities Exchange Act of 1934, as of December 31, 2024. In making this
assessment, management used the criteria set forth by the Committee of Sponsoring Organizations of the Treadway Commission in Internal Control — Integrated Framework
(2013). Based on that assessment and on those criteria, our CEO and CFO concluded that our internal control over financial reporting was not effective as of December 31, 2024

due to the lack of a functioning audit committee with independent members, resulting in ineffective oversight in the establishment and monitoring of required internal controls and
procedures.

This annual report does not include an attestation report of our registered public accounting firm regarding internal control over financial reporting. Management’s report was not
subject to attestation by our registered public accounting firm pursuant to temporary rules of the SEC that permit us to provide only the management’s report in this annual report.

c¢) Changes in Internal Controls

There have been no changes in the Company’s internal control over financial reporting (as such termis defined in Rules 13a-15(f) under the Exchange Act) during the fiscal period
to which this report relates that have materially affected, or are reasonably likely to materially affect, the Company’s internal control over financial reporting.

The Company’s management, including the Company’s CEO and CFO, do not expect that the Company’s internal control over financial reporting will prevent all errors and all
fraud. Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements. Also, projections of any evaluation of effectiveness to
future periods are subject to the risk that controls may become inadequate because of changes in conditions, or that the degree or compliance with the policies or procedures may
deteriorate.
ITEM 9B. OTHER INFORMATION.
None

PART Il
ITEM 10. DIRECTORS, EXECUTIVE OFFICERS AND CORPORATE GOVERNANCE

Our Directors and Executive Officers

Set forth below is certain biographical information conceming our current executive officers and directors. We currently have two executive officers as described below.

Directors and Executive Officers Position/Title Age
Peter C. Zachariou Chief Executive Officer and a Director 63
David Marc Cantor President and a Director 58
Adrian Christopher Liddell Chairman of the Board, Chief Financial Officer and a Director 66
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Peter C. Zachariou was appointed a Director of the Company in May, 2010, Executive Vice President in September 2010 and Chief Executive Officer on January 2, 2014. As CEO, he
has responsibility for the sales, marketing and customer functions of both the Vycor and NovaVision divisions. For the past 30 years, Mr. Zachariou has been an active investor in
and proprietor of a variety of companies and industries, predominantly in U.S. emerging and growth companies across a broad range of industry sectors. He is an investment
manager for Fountainhead Capital Management Limited, an investment company based in Jersey, Channel Islands.

David Marc Cantor has been President of the Company since September 2010 and a Director since January, 2010. As President he is responsible for the clinical, product
development and manufacturing functions of both the ycor and NovaVision divisions, as well as their patent and trademark portfolios. Mr. Cantor has over 22 years of experience
in Investment Banking with a focus on Mergers and Acquisitions and Equity Capital Raisings. From 2001 — 2005 he was at Citigroup Capital Markets where he was Co-head of its
M&A European Business Development Group and subsequently Furopean Head of its Diversified Industrials and Aerospace activities. Prior to Citigroup he was a Managing
Director in M&A at Donaldson Lufkin & Jenrette and worked at Lehman Brothers both in New York and London in both the Equity Capital and M&A groups. He is an investment
manager of Fountainhead Capital Management Limited, an investment company based in Jersey, Channel Islands. Mr. Cantor has a BSc with Honors from City Business School,
London.

Adrian Christopher Liddell has been Chairman of the Board and a Director of the Company since January, 2010 and serves as the Company’s CFO. As CFO he is responsible for
the financial operation of the company, as well as regulatory and legal matters. Mr. Liddell has over 40 years of strategic, corporate and financial advisory and company investment
experience. From 2003 to 2006, Mr. Liddell was an investment advisor at Phoenix Equity Partners, a European private equity fund. From 1998 to 2003 Mr. Liddell served as
Managing Director, Mergers & Acquisitions, at Donaldson Lufkin & Jenrette and then Citigroup in London. From 1984 to 1998 Mr. Liddell held various positions in mergers &
acquisitions and corporate finance at Lehman Brothers and Samuel Montagu & Co, in London. He is also an advisor to Fountainhead Capital Management Limited, an investment
company based in Jersey, Channel Islands, Mr. Liddell qualified as a Chartered Accountant in 1984 with Arthur Young (now Emst & Young) and holds an MA, Hons. from Christ’s
College, University of Cambridge.

All of our directors hold office until the next annual meeting of stockholders and until their respective successors have been elected or qualified. Officers serve at the discretion of
the board of directors. There are no family relationships among our directors or executive officers. There is no arrangement or understanding between or among our officers and
directors pursuant to which any director or officer was or is to be selected as a director or officer, and there is no arrangement, plan or understanding as to whether non-
management stockholders will exercise their voting rights to continue to elect the current board of directors.

None of our directors and executive officers have during the past five years:

e had any bankruptcy petition filed by or against any business of which he was a general partner or executive officer, either at the time of the bankruptcy or within two years
prior to that time;



e been convicted in a criminal proceeding and is not subject to a pending criminal proceeding;

e been subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, of any court of competent jurisdiction, permanently or temporarily enjoining,
barring, suspending or otherwise limiting his involvement in any type of business, securities, futures, commodities or banking activities;

e orbeen found by a court of competent jurisdiction (in a civil action), the Securities Exchange Commission or the Commodity Futures Trading Commission to have violated a
federal or state securities or commodities law, and the judgment has not been reversed, suspended or vacated.

Board Committees

Given that the Company has only three incumbent directors, none of whom are independent, the Board of Directors does not maintain any Board Committees as of this date, with
the Audit Committee comprising the whole Board.
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Section 16(a) Beneficial Ownership Reporting Compliance

Pursuant to Section 16(a) of the Exchange Act and the rules thereunder, the Company’s executive officers and directors and persons who own more than 10% of a registered class
of'the Company’s equity securities are required to file with the SEC reports of their ownership of, and transactions in, the Company’s common stock.

ITEM 11. EXECUTIVE COMPENSATION.
The following is a summary of the compensation we paid for each of the last two years ended December 31, 2024 and 2023, respectively (i) to the persons who acted as our

principal executive officer during our fiscal year ended December 31, 2024 and (ii) to the person who acted as our next most highly compensated executive officer other than our
principal executive officer who was serving as an executive officer as of the end of our last fiscal year.

Non-
Non- Qualified
Name Equity Deferred All
and Stock Option Incentive Compensation other
Principal Awards Awards Plan Earnings Compensation
Position Year Salary ($) Bonus ($) ($) 3) Compensation ) ) Total ($)
Peter Zachariou 2024 $
CEO 2023 $ — — = — — — — =
David Cantor 2024 $
President 2023 $ — — — — — — — —
OUTSTANDING EQUITY AWARDS
Grants of Plan-Based Awards
Equity Compens ation Plan Information
Number of securities
remaining available for
Number of securities to future issuance under
be issued upon exercise of Weighted- average exercise equity compensation plans
outstanding options, price of outstanding options, (excluding securities
Plan category warrants and rights (1) warrants and rights reflected in column (1)
Equity compensation plans approved by security holders 3,464,000 $ - 3,464,000
Equity compensation plans not approved by security holders - - -
Total 3,464,000 $ - 3,464,000
(1) As of December 31, 2024.
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Warrants Issued to Management
Number of Securities Number of Securities
Underlying Underlying
Grant Unexercised Unexercised Warrant Exercise ‘Warrant Expiration
Name Date Exercisable Warrants Exercisable Warrants Price ($) Date
None
Total
Employment Agreements

Effective January 2, 2014, the Company entered into amended employment agreements with Peter Zachariou and David Cantor to serve as the Company’s Chief Executive Officer
and President respectively as appointees of Fountainhead; and an employment agreement with Adrian Liddell to serve as the Company’s Chief Financial Officer as appointee of
Fountainhead; these agreements were further amended in March 2017. Each agreement continued for a period of twelve months and was then automatically extended unless
terminated by either party. As appointees of Fountainhead under the Fountainhead Consulting Agreement no compensation was payable under the employment agreements.
Effective October 1, 2022, the Fountainhead Consulting Agreement was terminated by Fountainhead and the Company by mutual agreement and the Company entered into revised
employment agreements with Peter Zachariou, David Cantor and Adrian Liddell under which they would continue as CEO, President and CFO respectively as individuals and not
as representatives of Fountainhead; there continues to be no compensation payable under the employment agreements.

Compensation of Directors
Not applicable

ITEM 12. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT AND RELATED STOCKHOLDER MATTERS.



The following table sets forth certain information with respect to the beneficial ownership of our voting securities by (i) any person or group owning more than 5% of any class of
voting securities, (ii) each director, (iii) our chief executive officer and president and (iv) all executive officers and directors as a group as of April 15, 2025. Unless noted, the
address for the following beneficial owners and management is 951 Broken Sound Parkway, Suite 320, Boca Raton, FL 33487.

Name and Address of Amount and Nature of Percent of
Title of Class Beneficial Owner Beneficial Owner (1) Class (2)
Common Stock Peter C. Zachariou 48,856 0.15%
Series D Preferred Stock Peter C. Zachariou 69,487 25.71%
Common Stock All executive officers and directors as a group 48,856 0.15%
Series D Preferred Stock All executive officers and directors as a group 69,487 25.71%
Fountainhead Capital Management Limited 13 Castle Street, St.
Common Stock Helier, Jersey JE2 3BT 20,340,520 60.95%
Fountainhead Capital Management Limited 13 Castle Street, St.
Series D Preferred Stock Helier, Jersey JE2 3BT 188,363 69.69%

(1) In determining beneficial ownership of our Common Stock and Series D Preferred Stock, the number of shares shown includes shares which the beneficial owner may
acquire upon exercise of debentures, warrants and options which may be acquired within 60 days. In the case of directors, the number of shares includes shares granted
but not issued under the director’s Deferred Compensation Plan. In determining the percent of Common Stock or Series D Preferred Stock owned by a person or entity on
April 15, 2025, (a) the numerator is the number of shares of the class beneficially owned by such person or entity, including shares which the beneficial ownership may
acquire within 60 days of exercise of debentures, warrants and options, and the issuance of shares granted but not issued under the director’s Deferred Compensation
Plan; and (b) the denominator is the sumof (i) the total shares of that class outstanding on April 15, 2025 (33,372,796 shares of Common Stock and 270,306 shares of Series
D Preferred Stock) and (ii) the total number of shares that the beneficial owner may acquire upon exercise of the debentures, warrants and options or that can be issued
under the director’s Deferred Compensation Plan. Unless otherwise stated, each beneficial owner has sole power to vote and dispose of'its shares.
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ITEM 13. CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS, AND DIRECTOR INDEPENDENCE

Related Party Transactions

Peter Zachariou and David Cantor, directors of the Company, are investment managers of Fountainhead which owned, at December 31, 2024, 60.9% of the Company’s Common
Stock and 69.7% of the Company’s Series D Preferred Stock. Adrian Liddell, Chairman, is a consultant to Fountainhead. Peter Zachariou owns 0.15% of the Company’s Common
Stock and 25.7% ofthe Company’s Series D Preferred Stock.

During the years ended December 31, 2024 and 2023, respectively, the Company accrued interest on related party loans of $50,013 and $49,515, respectively, and paid accrued
interest on related party loans of $35,140 and $0, respectively.

During each of the years ended December 31, 2024 and 2023, the Company accrued an aggregate of $324,370 of Preferred D Stock dividends, of which $226,036 was regarding
Fountainhead and $83,386 was regarding Peter Zachariou. Total accrued Preferred D Stock dividends at December 31, 2024 and 2023 was $2,594,960 and $2,270,590, respectively, of
which $1,808,296 and $1,582,260, respectively, was regarding Fountainhead and $667,087 and $583,701, respectively, was regarding Peter Zachariou.

Director Independence

As of April 15, 2025, our three (3) directors are not considered "independent”.

ITEM 14. PRINCIPAL ACCOUNTANT FEES AND SERVICES.

Audit Fees

The aggregate fees billed by our principal accountant for the audit of our annual financial statements, review of financial statements included in the quarterly reports and other fees
that are normally provided by the accountant in connection with statutory and regulatory filings or engagements for the fiscal years ended December 31, 2024 and December 31,
2023, respectively, were approximately $80,500 and $71,500.

Tax Fees

The fees billed for professional services rendered by our principal accountant for tax compliance, tax advice and tax planning for the fiscal years ended December 31, 2024 and 2023
were $4,750 and $4,400 respectively.

All Other Fees
There were no fees billed for other products or services provided by our principal accountant for 2024 or 2023.

35

PART IV
ITEM 15. EXHIBITS, FINANCIAL STATEMENT SCHEDULES
The following documents are filed as part of this 10-K:
1. FINANCIAL STATEMENTS
The following documents are filed in Part II, Item 8 of this annual report on Form 10-K:

o Reports of Prager Metis CPAs, IL1C., Independent Registered Certified Public Accounting Firm (PCAOB ID: 273)

e Consolidated Balance Sheets as of December 31. 2024 and 2023

e Consolidated Statements of Comprehensive Loss for the years ended December 31, 2024 and 2023



o Consolidated Statements of Stockholders’ Deficiency fromJanuary 1, 2023 to December 31, 2024

e Consolidated Statements of Cash Flows for the years ended December 31, 2024 and 2023

e Notes to Consolidated Financial Statements

2. FINANCIAL STATEMENT SCHEDULES

All financial statement schedules have been omitted as they are not required, not applicable, or the required information is otherwise included.

3. EXHIBITS

The exhibits listed below are filed as part of or incorporated by reference in this report.

Exhibit No. Identification of Exhibit
31.1 Certification ofthe Principal Executive Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.
31.2 Certification of the Chief Financial Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.
32.1 Certification of Principal Executive Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.
322 Certification of Chief Financial Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.
101.INS# Inline XBRL Instance Document.
101.SCH# Inline XBRL Taxonomy Extension Schema Document.
101.CAL# Inline XBRL Taxonomy Extension Calculation Linkbase Document.
101.DEF# Inline XBRL Taxonomy Extension Definition Linkbase Document.
101.LAB# Inline XBRL Taxonomy Extension Label Linkbase Document.
101.PRE# Inline XBRL Taxonomy Extension Presentation Linkbase Document.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto
duly authorized.

Vycor Medical, Inc.
(Registrant)

By: /s/ Peter C. Zachariou
Peter C. Zacharion
Chief Executive Officer and Director (Principal Executive Officer)

Date  April 15,2025

By: /s/ Adrian Liddell
Adrian Liddell
Chairman of the Board and Director
(Principal Financial and Accounting Officer)

Date  April 15,2025

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following person on behalf of the registrant and in the capacity and
on the date indicated.

By: /s/ Peter C. Zachariou
Peter C. Zachariou
Chief Executive Officer and Director

Date  April 15,2025

By: /s/ David Marc Cantor
David Marc Cantor
President and Director (Principal Executive Officer)

Date  April 15,2025

By: /s/ Adrian Christopher Liddell
Adrian Christopher Liddell
Chairman of the Board and Director (Principal Financial and Accounting Officer)

Date  April 15,2025
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EXHIBIT 31.1

CERTIFICATION PURSUANT TO
SECTION 302 OF THESARBANES-OXLEY ACT OF 2002
(18 U.S.C. SECTION 1350)

I, Peter Zachariou, certify that:

1.

5.

I have reviewed this Form 10-K for the year ended December 31, 2024 of Vycor Medical, Inc.;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light
ofthe circumstances under which such statements were made, not misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition,
results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-
15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

a. Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that
material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the
period in which this report is being prepared;

b. Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles;

c. Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the
disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

d. Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent fiscal quarter (the
registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the registrant’s internal
control over financial reporting; and

I have disclosed, based on my most recent evaluation of internal control over financial reporting, to the registrant’s auditors and the audit committee of the registrant’s
board of directors (or persons performing the equivalent functions):

a. Allsignificant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely
affect the registrant’s ability to record, process, summarize and report financial information; and

b. Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over financial
reporting.

Date: April 15, 2025

/s/ Peter Zachariou

Peter C. Zachariou
Principal Executive Officer




EXHIBIT 31.2

CERTIFICATION PURSUANT TO
SECTION 302 OF THESARBANES-OXLEY ACT OF 2002
(18 U.S.C. SECTION 1350)

I, Adrian Liddell, certify that:

1. Thave reviewed this Form 10-K for the year ended December 31, 2024 of Vycor Medical, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light

ofthe circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition,
results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-
15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that
material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the
period in which this report is being prepared;

Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles;

Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the
disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

Disclosed in this report any change in the registrant’s intermnal control over financial reporting that occurred during the registrant’s most recent fiscal quarter (the
registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the registrant’s internal
control over financial reporting; and

5. Thave disclosed, based on my most recent evaluation of internal control over financial reporting, to the registrant’s auditors and the audit committee of the registrant’s

board of

directors (or persons performing the equivalent functions):

All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely
affect the registrant’s ability to record, process, summarize and report financial information; and

Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over financial
reporting.

Date: April 15, 2025

/s/ Adrian Liddell

Adrian Liddell

Principal Financial Officer




EXHIBIT 32.1

CERTIFICATIONS PURSUANT TO
SECTION 906 OF THESARBANES-OXLEY ACT OF 2002
(18 U.S.C. SECTION 1350)

Pursuant to section 906 of the Sarbanes-Oxley Act of 2002 (subsections (a) and (b) of section 1350, chapter 63 of title 18, United States Code), the undersigned officer of Vycor
Medical, Inc., a Delaware corporation (the “Company”), does hereby certify, to such officer’s knowledge, that:

The report on Form 10-K for the year ended December 31, 2024 (the “Form 10-K”) of the Company fully complies with the requirements of Section 13(a) or 15(d) of the Securities
Exchange Act of 1934, and the information contained in the Form 10-K fairly presents, in all material respects, the financial condition and results of operations of the Company.

Date: April 15, 2025

/s/ Peter Zachariou
Peter Zachariou
Principal Executive Officer

A signed original of this written statement required by Section 906 has been provided to VYCOR MEDICAL, INC. and will be retained by VYCOR MEDICAL, INC. and furnished to

the Securities and Exchange Commission or its staffupon request.




EXHIBIT 32.2

CERTIFICATIONS PURSUANT TO
SECTION 906 OF THESARBANES-OXLEY ACT OF 2002
(18 U.S.C. SECTION 1350)

Pursuant to section 906 of the Sarbanes-Oxley Act of 2002 (subsections (a) and (b) of section 1350, chapter 63 of title 18, United States Code), the undersigned officer of Vycor
Medical, Inc., a Delaware corporation (the “Company”), does hereby certify, to such officer’s knowledge, that:

The report on Form 10-K for the year ended December 31, 2024 (the “Form 10-K”) of the Company fully complies with the requirements of Section 13(a) or 15(d) of the Securities
Exchange Act of 1934, and the information contained in the Form 10-K fairly presents, in all material respects, the financial condition and results of operations of the Company.

Date: April 15, 2025

/s/ Adrian Liddell
Adrian Liddell
Principal Accounting Officer

A signed original of this written statement required by Section 906 has been provided to VYCOR MEDICAL, INC. and will be retained by VYCOR MEDICAL, INC. and furnished to

the Securities and Exchange Commission or its staffupon request.




