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Item 7.01 — Regulation FD Disclosure.
BTC Yield KPI

From October 1, 2024 to December 13, 2024, Riot Platforms, Inc.’s (the "Company”) BTC Yield was 36.7%. From January 1, 2024 to
December 13, 2024, the Company’s BTC Yield was 37.2%.

BTC Yield is a key performance indicator ("KPI”) that represents the percentage change period-to-period of the ratio between the Company’s
Bitcoin holdings and its Assumed Diluted Shares Outstanding. Assumed Diluted Shares Outstanding refers to the aggregate of the
Company’s actual shares of common stock outstanding as of the end of the applicable period plus all additional shares that would result from
the assumed conversion of all outstanding convertible notes, exercise of all outstanding stock option awards, and settlement of all
outstanding shares of restricted stock, restricted stock units, and performance stock units. The Company uses BTC Yield as a KPI to help
assess the performance of its strategy of acquiring and holding Bitcoin on its balance sheet to drive stockholder value. The Company believes
this KPI may be used to supplement an investor’s understanding of the Company’s decision to fund the purchase of Bitcoin by issuing
additional shares of its common stock or instruments convertible to common stock.

BTC Yield and Basic and Assumed Diluted Shares Outstanding

12/31/2023  9/30/2024  12/13/2024

Total Bitcoin Holdings (Quantity) 7,362 10,427 17,429
Shares Outstanding (in ‘000s)
Common Stock 230,836 324,280 343,927
Basic Shares Outstanding(1) 230,836 324,280 343,927
2030 Convertible Shares — — 52,984
Warrants 63 63 63
RSUs/PSUs Unvested 401 2,147 2,145
Assumed Diluted Shares Outstanding (2) 231,300 326,490 399,199
BTC per 1,000 Assumed Diluted Shares Outstanding 31,829 31,937 43,586
BTC Yield % (Quarter to Date) 36.7%
BTC Yield % (Year to Date) 372%
(1) Basic Shares Outstanding reflects the Company’s actual common stock outstanding as of the dates presented. For purposes of

this calculation, outstanding shares of common stock are deemed to include shares, if any, that were sold under the Company’s
at-the-market equity offering program (the "ATM”) or that were to be issued pursuant to options that had been exercised or
restricted stock units that have vested, but which in each case were pending issuance as of the dates presented.

?2) Assumed Diluted Shares Outstanding refers to the aggregate of our Basic Shares Outstanding as of the end of each period plus
all additional shares that would result fromthe assumed conversion of all outstanding 2030 Notes (as defined below), exercise of
all outstanding stock option awards, and settlement of all outstanding restricted stock units and performance stock units.
Assumed Diluted Shares Outstanding is not calculated using the treasury method and does not take into account any vesting
conditions (in the case of equity awards), the exercise price of any stock option awards or any contractual conditions limiting
convertibility of convertible debt instruments.

Important Information about BTC Yield KPI

As disclosed above, BTC Yield is a KPI that represents the percentage change period-to-period of the ratio between the Company’s Bitcoin
holdings and its Assumed Diluted Shares Outstanding. Assumed Diluted Shares Outstanding refers to the aggregate of the Company’s actual
shares of common stock outstanding as of the end of each period plus all additional shares that would result from the assumed conversion of
all outstanding 2030 Notes (as defined below), exercise of all outstanding stock option awards, and settlement of all outstanding restricted
stock units and performance stock units. Assumed Diluted Shares Outstanding is not calculated using the treasury method and does not take
into account any vesting




conditions (in the case of equity awards), the exercise price of any stock option awards or any contractual conditions limiting convertibility of
convertible debt instruments.

The Company uses BTC Yield as a KPI to help assess the performance of'its strategy of acquiring Bitcoin in a manner the Company believes is
accretive to stockholders. The Company believes this KPI can be used to supplement an investor’s understanding of'its decision to fund the
purchase of Bitcoin by issuing additional shares of its common stock or instruments convertible to common stock. When the Company uses
this KPI, management also takes into account the various limitations of this metric, including that it does not take into account debt and other
liabilities and claims on Company assets that would be senior to common equity and that it assumes that all indebtedness will be refinanced
or, in the case of the Company’s senior convertible debt instruments, converted into shares of common stock in accordance with their
respective terms.

Additionally, this KPI is not, and should not be understood as, an operating performance measure or a financial or liquidity measure. BTC
Yield is not equivalent to "yield” in the traditional financial context. It is not a measure of the return on investment the Company’s
stockholders may have achieved historically or can achieve in the future by purchasing stock of the Company, or a measure of income
generated by the Company’s operations or its Bitcoin holdings, return on investment on its Bitcoin holdings, or any other similar financial
measure of the performance of its business or assets.

The trading price of the Company’s common stock is informed by numerous factors including, but not limited to, the amount of Bitcoin the
Company holds and the number of shares of Company stock then outstanding, and as a result, the market value of the Company’s shares may
trade at a discount or a premiumrelative to the market value of the Bitcoin the Company holds. BTC Yield is not indicative nor predictive of the
trading price of the Company’s shares of common stock.

As noted above, this KPI is narrow in its purpose and is used by management to assist it in assessing whether the Company is using equity
capital in a manner accretive to stockholders solely as it pertains to its Bitcoin holdings.

In calculating this KPI, the Company does not take into account the source of capital used for the acquisition of its Bitcoin. The Company
notes in particular, it has acquired Bitcoin using a portion of the net proceeds fromthe offering of'its 0.75% Convertible Senior Notes due 2030
(the "2030 Notes”), which are convertible into shares of the Company’s common stock, as well as cash on hand, which includes a portion of
the net proceeds fromthe sale of the Company’s common stock through its ATM. Such offerings have had the effect of increasing the BTC
Yield without taking into account the corresponding debt. Conversely, if any of the Company’s 2030 Notes mature or are redeemed without
being converted into common stock, the Company may be required to sell shares in quantities greater than the shares the 2030 Notes are
convertible into or generate cash proceeds from the sale of Bitcoin, either of which would have the effect of decreasing the BTC Yield due to
changes in the Company’s Bitcoin holdings and shares in ways that were not contemplated by the assumptions in calculating BTC Yield.
Accordingly, this metric might overstate or understate the accretive nature of the Company’s use of equity capital to buy Bitcoin because not
all Bitcoin may be acquired using proceeds of debt or equity offerings and not all issuances of debt or equity may involve the acquisition of
Bitcoin.

The Company determines its KPI targets based on its history and future goals. The Company’s ability to achieve positive BTC Yield may
depend on a variety of factors, including its ability to generate cash from operations in excess of its fixed charges and other expenses, as well
as factors outside of'its control, such as the availability of debt and equity financing on favorable terms. Past performance is not indicative of
future results.

The Company has historically not paid any dividends on its shares of common stock, and by presenting this KPI the Company makes no
suggestion that it intends to do so in the future. Ownership of common stock does not represent an ownership interest in the Bitcoin the
Company holds.

Investors should rely on the financial statements and other disclosures contained in the Company’s filings with the Securities and Exchange
Commission. This KPI is merely a supplement, not a substitute to the Company’s financial statements and other disclosures. It should be used
only by sophisticated investors who understand its limited purpose and many limitations.




The information disclosed pursuant to Item 7.01 in this Current Report on Form 8-K shall not be deemed "filed” for purposes of Section 18 of
the Securities Exchange Act of 1934, as amended (the " Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be
deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set
forth by specific reference in such a filing.
Item 8.01 — Other Events.
Convertible Notes Offering
On December 16, 2024, the Company issued a press release announcing the closing of its previously announced offering of $594.4 million
aggregate principal amount of the 2030 Notes, which included the partial exercise by the initial purchasers of their option to purchase
additional 2030 Notes. A copy of the press release is filed as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by
reference.
Bitcoin Holdings Update
During the period between December 12, 2024 and December 13, 2024, the Company acquired approximately 667 Bitcoin for approximately $67.5
million at an average price of $101,135 per Bitcoin, inclusive of fees and expenses. As of December 13, 2024, the Company increased its total
holdings to 17,429 Bitcoin.
The Bitcoin purchases were made using a portion of the net proceeds fromthe issuance and sale of the 2030 Notes, as well as cash on hand.
Item 9.01 — Financial Statements and Exhibits.
(d) Exhibits.

EXHIBIT INDEX
The following exhibits are filed or furnished herewith:
Exhibit No. Description

9.1 Press Release, dated December 16, 2024.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

RIOT PLATFORMS, INC.
By: /s/ Colin Yee

Name: Colin Yee
Title:  Chief Financial Officer

Date: December 16, 2024




Exhibit 99.1
RIOT Announces Closing of $594.4 Million Convertible Senior Notes Offering

CASTLEROCK, Co., December 16, 2024 — Riot Platforms, Inc. (Nasdaq: RIOT) (""Riot” or the "Company”) today announced that it completed its previously
announced offering of its 0.75% convertible senior notes due 2030 (the "2030 Notes”). The aggregate principal amount of the 2030 Notes sold in the offering
was $594.4 million, which included $69.4 million aggregate principal amount of the 2030 Notes relating to the partial exercise of the initial purchasers’ option.
The 2030 Notes were sold in a private offering only to persons reasonably believed to be qualified institutional buyers in reliance on Rule 144A under the
Securities Act of 1933, as amended (the "Securities Act”).

The net proceeds from the issuance of the 2030 Notes were approximately $579.2 million, after deducting the initial purchasers’ discounts and commissions
and estimated offering expenses payable by Riot. Riot is pleased to announce that it has already deployed substantially all of the net proceeds from the
offering to acquire additional Bitcoin.

This press release shall not constitute an offer to sell, or a solicitation of an offer to buy the 2030 Notes, nor shall there be any sale of the 2030 Notes, in any
state or jurisdiction in which such offer, solicitation or sale would be unlawful under the securities laws of any such state or jurisdiction.

About Riot Platforms, Inc.
Riot’s (NASDAQ: RIOT) vision is to be the world’s leading Bitcoin-driven infrastructure platform.

Our mission is to positively impact the sectors, networks and communities that we touch. We believe that the combination of an innovative spirit and strong
community partnership allows the Company to achieve best-in-class execution and create successful outcomes.

Riot is a Bitcoin mining and digital infrastructure company focused on a vertically integrated strategy. The Company has Bitcoin mining operations in
central Texas and Kentucky, and electrical switchgear engineering and fabrication operations in Denver, Colorado.

For more information, visit www.riotplatforms.com.
Forward-Looking Statements

Statements in this press release that are not historical facts are forward-looking statements that reflect management’s current expectations, assumptions, and
estimates of future performance and economic conditions. Such statements rely on the safe harbor provisions of Section 27A of the Securities Act and
Section 21E of the Securities Exchange Act of 1934, as amended. Because such statements are subject to risks and uncertainties, actual results may differ
materially fromthose expressed or implied by such forward-looking statements. Words such as "anticipates,” "believes,” "plans,” "expects,” "intends,” "will,”
"potential,” "hope,” and similar expressions are intended to identify forward-looking statements. These forward-looking statements may include, but are not
limited to, statements relating to the estimated net proceeds of the offering of the 2030 Notes and the anticipated use of such net proceeds. Detailed
information regarding the factors identified by the Company’s management which they believe may cause actual results to differ materially from those
expressed or implied by such forward-looking statements in this press release may be found in the Company’s filings with the U.S. Securities and Exchange
Commission (the "SEC”), including the risks, uncertainties and other factors discussed under the sections entitled "Risk Factors” and "Cautionary Note
Regarding Forward-Looking Statements” of the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2023, as amended, and the
other filings the Company makes with the SEC, copies of which may be obtained from the SEC’s website, www.sec.gov. All forward-looking statements
included in this press release are made only as of the date of this press release, and the Company disclaims any intention or obligation to update or revise any
such forward-looking statements to reflect events or circumstances that subsequently occur, or of which the Company hereafter becomes aware, except as
required by law. Persons reading this press release are cautioned not to place undue reliance on such forward-looking statements.

»n

For further information, please contact:

Investor Contact:
Phil McPherson
303-794-2000 ext. 110

IR@Riot.Inc

Media Contact:
Alexis Brock
303-794-2000 ext. 118

PR@Riot.Inc







