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VINCI PARTNERS AND COMPASS ANNOUNCE BUSINESS COMBINATION, CREATING THE GATEWAY TO
ALTERNATIVE ASSET MANAGEMENT IN LATIN AMERICA
 
§ Combined platform will have more than US$50 billion in assets under management1;
§ Vinci to expand its geographical footprint across eight countries, establishing a leading pan-regional platform;
§ Vinci to solidify its position as the gateway to alternative asset management in Latin America, becoming a full-service platform with local-to-local, local-to-global, global-to-

local and global-to-regional investment opportunities;
§ Transaction is expected to be immediately accretive to FRE per Share.
 
RIO DE JANEIRO, March 07, 2024 -- Vinci Partners Investments Ltd. (NASDAQ: VINP) (“Vinci Partners,” “Vinci,” "we," "us," or "our"), a leading alternative investment platform based
in Brazil, announced today an agreement (the “Transaction”) for a combination with Compass. Once closed, the Transaction will create a full-service Latin American alternative asset
manager with more than US$50 billion in assets under management1 (“AUM”), across private markets, investment products and solutions (“IP&S”), public equities and corporate
advisory segments.
 
Founded in 1995, Compass is a leading independent asset manager and investment advisory firm in Latin America (“LatAm”), currently present in seven countries in LatAm, the U.S.
and U.K.2, with outstanding reputation and 20 executive partners with a track record of consistently strong performance.
 
Compass has developed a leading and differentiated platform in LatAm, with US$37 billion in assets under management and advisory, distributed across two main business lines:
 

(i) IP&S, as pioneers in providing investment solutions across traditional and global alternative assets, to institutional investors, family offices, intermediaries and HNWI in
Latin America. Compass has built a distinguished ecosystem of proprietary relationships over the last 28 years, providing access to world-class managers and global
brokerage services, as well as discretionary global investment solutions and asset allocation to Latin American investors;

 
(ii) Asset Management Latam: More than 25-year history of managing a wide range of funds and investment strategies focused exclusively on Latin America, through: a)

Credit, by managing funds and portfolios across the full spectrum of risk, from investment grade to private credit, including LatAm high-yield strategies, and b) Public
Equities, by managing pan-LatAm and country-specific equity funds and mandates for Latin American and global clients.

 
“This combination with Compass marks the most significant step so far in our long-term strategic growth plan presented at our Investor Day, allowing us to expand our footprint into
Latin America, one of the most attractive markets for alternatives,” said Alessandro Horta, Chief Executive Officer of Vinci Partners.
 
“Together, we will become a true pan-regional platform, and create a leading player in Latin America, expanding our geographic footprint and strengthening our combined business
through complementary products, broader geographic coverage and more diversified revenue and funding bases. We believe this transaction consolidates Vinci’s position as the
gateway to alternative investments in Latin America, as
 
 

1 Includes assets under management and advisory as of December 2023.
2 Commercial presence in the United Kingdom. 
 

  
 

 
 
investors gain unparalleled access to the full-suite of alternative investments across the region, and we will be able to meet our stakeholders’ investment needs on a local-to-local,
global-to-local, local-to-global and global-to-regional basis.”
 
“We are thrilled to partner with a leader in alternative investments in Brazil and are excited about the future opportunities for our combined platform alongside Vinci,” said Jaime Martí,
partner and Chief Executive Officer of Compass.
 
“Over the last 28 years, we have built a strong reputation through our extensive distribution network and track record in Latin America. Combining with Vinci is the perfect
complementary move, as we gain access to a leading and diverse set of alternative investment opportunities in Brazil. Our shared vision includes offering the best Latin American
investment solutions to global investors and providing global solutions to Latin American investors. There is a significant opportunity to grow in LatAm, and the combination with
Vinci will allow us to develop new regional products leveraging on their extensive capabilities as well as expand our product base into Brazil through Vincí s distribution relationships.”
 
Strategic Rationale
 

§ Combination of businesses creates a leading platform in Latin America, with more than US$50 billion in assets under management;
 

§ Transaction is fully aligned with Vinci’s strategic growth plan to expand its geographic footprint into a true pan-regional platform;
 

§ Vinci will be able to enhance the distribution reach of its investment strategies across Latin America through Compass‘ unmatched platform, and Compass will be able to
provide access to world-class managers and offer global and regional solutions to Vincí s broad client base in Brazil;

 
§ Mindset and cultural alignment between partners from both companies, catalyzing superior execution;

 
§ Transaction is immediately accretive to Vincí s Fee Related Earnings (“FRE”) per share, with short and medium-term additional accretion from revenue and productivity



enhancement synergies to be unlocked with the integration of both platforms.
 
Transaction Overview
 
The Transaction will have a total upfront consideration of 11,783,384 shares of VINP Class A common stock, and a cash consideration of US$31.3 million, in the form of VINP Class C
redeemable common stock.
 
Under the agreement, Compass partners are entitled to an earn-out of up to an additional 7.5% stake in the combined entity, subject to the achievement of pre-determined metrics, to be
paid in VINP Class A common stock until 2028.
 
Upon Transaction closing, Manuel Balbontín, partner, founder and Chairman of Compass, and Jaime de la Barra, partner, founder and Vice Chairman of Compass, will join Vincí s Board
of Directors.
 
Compass executives and senior management will continue in their current roles and remain fully committed to the combined business, with a long-term plan aligned with the plan that is
currently in place for Vincí s executive partners.
 

  
 

 
 
The Transaction is expected to close in the third quarter of 2024, subject to regulatory approvals and other customary closing conditions.
 
Goldman Sachs & Co. LLC acted as financial advisor to Vinci, with Simpson Thacher & Bartlett LLP as transaction legal counsel and Carey Abogados as Latin American legal counsel.
Morgan Stanley & Co. LLC acted as financial advisor to Compass, with Skadden, Arps Slate, Meagher & Flom LLP as transaction legal counsel.
 
Conference Call and Webcast Information
 
Vinci Partners will host a conference call on Friday, March 8, 2024 at 8:00 am (Eastern Time) to discuss the Transaction. A detailed presentation of the Transaction will be posted to
Vinci’s IR website and on the SEC website at www.sec.gov in advance of the conference call.
 
To access the webcast and presentation please visit the Events & Presentations’ section of the Company's website at: www.ir.vincipartners.com/news-and-events/events-and-
presentations. For those unable to listen to the live broadcast, there will be a webcast replay on the same section of the website.
 
To access the conference call through dial in, please register at Dial in Registration [https://mzgroup.zoom.us/webinar/register/WN_E6WRNvdsT-eFnl9PLRryNA] to obtain the
conference number and access code.
 
About Vinci Partners
 
Vinci Partners is a leading alternative investment platform in Brazil, established in 2009. Vinci Partners' business segments include private equity, public equities, real estate, private
credit, infrastructure, hedge funds, special situations, investment products and solutions, and retirement services, each managed by dedicated investment teams with an independent
investment committee and decision-making process. We also have a corporate advisory business, focusing mostly on pre-initial public offering, or pre-IPO, and merger and acquisition,
or M&A, advisory services for Brazilian middle-market companies.
 
About Compass
 
Compass is a leading independent asset management firm in Latin America, providing investment advisory to institutional investors, intermediaries, family offices, and high-net worth
individuals. Founded in New York in 1995, the firm has over 25 years of experience and a team of more than 300 professionals currently present in seven countries in Latin America, the
U.S. and UK2. Compass has more than US$37 billion in assets under management and advisory and maintains strategic relationships with world renowned asset managers.
 
Forward-Looking Statements
 
This press release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of
1934, as amended. You can identify these forward-looking statements by the use of words such as “outlook”, “indicator”, “continue”, “may”, “will”, “anticipate,” “believe,” “could,”
“expect,” “should,” “plan,” “intend,” “seek”, “predict”, “estimate”, “approximate”, and “potential,” among others, or the negative version of these words or other comparable words.
By their nature, forward-looking statements are necessarily subject to a high degree of uncertainty and involve known and unknown risks, uncertainties, assumptions and other factors
because they relate to events and depend on circumstances that will occur in the future
 

  
 

 
 
whether or not outside of our control. Such factors may cause actual results, performance or developments to differ materially from those expressed or implied by such forward-looking
statements and there can be no assurance that such forward-looking statements will prove to be correct. In particular, there can be no assurance that we will be able to effectively
integrate Compass and achieve the synergies that are currently expected. Accordingly, you should not place undue reliance on forward-looking statements. The forward-looking
statements included herein speak only as at the date of this presentation and we do not undertake any obligation to update these forward-looking statements, whether as a result of
new information, future developments or otherwise, and if we do update one or more forward-looking statements, no inference should be drawn that we will make additional updates
with respect to those or other forward-looking statements. Past performance does not guarantee or predict future performance. Moreover, neither we nor our affiliates, officers,
employees and agents undertake any obligation to review, update or confirm expectations or estimates or to release any revisions to any forward-looking statements to reflect events
that occur or circumstances that arise in relation to the content of the presentation. Further information on these and other factors that could affect our financial results is included in
filings we have made and will make with the U.S. Securities and Exchange Commission (the “SEC”) from time to time, including in the section titled “Risk Factors” in our latest fillings
with the SEC, as such factors may be updated from time to time in our periodic filings with the SEC. These factors should not be construed as exhaustive and should be read in
conjunction with the other cautionary statements that are included in our periodic filings. There can be no assurance that the proposed transactions described in this press release,



which are subject to certain closing conditions, will be completed, nor can there be any assurance, if the transactions are completed, that any potential benefits of the transactions will
be realized. The description of the transactions contained herein is only a summary and does not purport to be complete.
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VI NCI  &  COM PASS:  GATEW AY TO ALTERNATI VE ASSET M ANAGEM ENT I N LATI N AM ERI CA 2 Di s c l a i m er  Thi s  pr es ent a t i on cont a i ns  f or war d -  l ooki ng s t a t em ent s  wi t hi n t he  m eani ng of  Sec t i on 27 A of  t he  Secur i t i e s  Act  of  1933 ,  a s  am ended,  and Sec t i on 21 E of  t he  Secur i t i e s  Exchange  Act  of  1934 ,  a s  am ended .  You can i dent i f y t hes e  f or war d -  l ooki ng s t a t em ent s  by t he  us e  of  wor ds  s uch as  " out l ook” ,  " i ndi ca t or ” ,  " cont i nue” ,  " m ay” ,  " wi l l ” ,  " ant i c i pa t e , ”  " be l i eve , ”  " coul d, ”  " expec t , ”  " s houl d, ”  " pl an, ”  " i nt end, ”  " s eek” ,  " pr edi c t ” ,  " es t i m at e” ,  " appr oxi m at e” ,  and " pot ent i a l , ”  am ong ot her s ,  or  t he  nega t i ve  ver s i on of  t hes e  wor ds  or  ot her  com par abl e  wor ds  .  By t he i r  na t ur e ,  f or war d -  l ooki ng s t a t em ent s  a r e  neces s a r i l y s ubj ec t  t o a  hi gh degr ee  of  uncer t a i nt y and i nvol ve  known and unknown r i s ks ,  uncer t a i nt i es ,  a s s um pt i ons  and ot her  f ac t or s  becaus e  t hey r e l a t e  t o event s  and depend on c i r cum s t ances  t ha t  wi l l  occur  i n t he  f ut ur e  whe t her  or  not  out s i de  of  our  cont r ol  .  Such
f ac t or s  m ay caus e  ac t ua l  r es ul t s ,  pe r f or m ance  or  deve l opm ent s  t o di f f e r  m at e r i a l l y f r om  t hos e  expr es s ed or  i m pl i ed by s uch f or war d -  l ooki ng s t a t em ent s  and t her e  can be  no as s ur ance  t ha t  s uch f or war d -  l ooki ng s t a t em ent s  wi l l  pr ove  t o be  cor r ec t  .  Accor di ngl y,  you s houl d not  pl ace  undue  r e l i ance  on f or war d -  l ooki ng s t a t em ent s  .  The  f or war d -  l ooki ng s t a t em ent s  i nc l uded her e i n s peak onl y as  a t  t he  da t e  of  t hi s  pr es ent a t i on and we  do not  under t ake  any obl i ga t i on t o upda t e  t hes e  f or war d -  l ooki ng s t a t em ent s ,  whe t her  as  a  r es ul t  of  new i nf or m at i on,  f ut ur e  deve l opm ent s  or  ot her wi s e ,  and i f  we  do upda t e  one  or  m or e  f or war d -  l ooki ng s t a t em ent s ,  no i nf e r ence  s houl d be  dr awn t ha t  we  wi l l  m ake  addi t i ona l  upda t es  wi t h r es pec t  t o t hos e  or  ot her  f or war d -  l ooki ng s t a t em ent s  .  Pas t  pe r f or m ance  does  not  guar ant ee  or  pr edi c t  f ut ur e  per f or m ance  .  M or eover ,  ne i t he r  we  nor  our  a f f i l i a t es ,  of f i ce r s ,  em pl oyees  and agent s  under t ake  any obl i ga t i on t o r evi ew,
upda t e  or  conf i r m  expec t a t i ons  or  es t i m at es  or  t o r e l eas e  any r evi s i ons  t o any f or war d -  l ooki ng s t a t em ent s  t o r e f l ec t  event s  t ha t  occur  or  c i r cum s t ances  t ha t  a r i s e  i n r e l a t i on t o t he  cont ent  of  t he  pr es ent a t i on .  Fur t her  i nf or m at i on on t hes e  and ot her  f ac t or s  t ha t  coul d a f f ec t  our  f i nanc i a l  r es ul t s  i s  i nc l uded i n f i l i ngs  we  have  m ade  and wi l l  m ake  wi t h t he  U .  S .  Secur i t i e s  and Exchange  Com m i s s i on ( t he  " SEC”)  f r om  t i m e  t o t i m e ,  i nc l udi ng i n t he  s ec t i on t i t l ed " Ri s k Fac t or s ”  i n our  l a t es t  f i l l i ngs  wi t h t he  SEC,  as  s uch f ac t or s  m ay be  upda t ed f r om  t i m e  t o t i m e  i n our  per i odi c  f i l i ngs  wi t h t he  SEC .  Thes e  docum ent s  a r e  ava i l abl e  on t he  SEC Fi l i ngs  s ec t i on of  t he  i nves t or  r e l a t i ons  s ec t i on of  our  webs i t e  a t  :  ht t ps  :  / / i r  .  vi nc i par t ner s  .  com / f i nanc i a l s / s ec  -  f i l i ngs  .  Thes e  f ac t or s  s houl d not  be  cons t r ued as  exhaus t i ve  and s houl d be  r ead i n conj unc t i on wi t h t he  ot her  caut i onar y s t a t em ent s  t ha t  a r e  i nc l uded i n our  per i odi c  f i l i ngs  .  Ther e  can be
no as s ur ance  t ha t  t he  pr opos ed t r ans ac t i ons  des cr i bed i n t hi s  pr es ent a t i on,  whi ch a r e  s ubj ec t  t o ce r t a i n c l os i ng condi t i ons ,  wi l l  be  com pl e t ed,  nor  can t he r e  be  any as s ur ance ,  i f  t he  t r ans ac t i ons  a r e  com pl e t ed,  t ha t  any pot ent i a l  benef i t s  of  t he  t r ans ac t i ons  wi l l  be  r ea l i zed .  The  des cr i pt i on of  t he  t r ans ac t i ons  cont a i ned her e i n i s  onl y a  s um m ar y and does  not  pur por t  t o be  com pl e t e  .  W e have  pr epar ed t hi s  pr es ent a t i on s ol e l y f or  i nf or m at i ona l  pur pos es  .  The  i nf or m at i on i n t hi s  pr es ent a t i on does  not  cons t i t ut e  or  f or m  par t  of ,  and s houl d not  be  cons t r ued as ,  an of f e r  or  i nvi t a t i on t o s ubs cr i be  f or ,  under wr i t e  or  ot her wi s e  acqui r e ,  any of  our  s ecur i t i e s  or  s ecur i t i e s  of  our  s ubs i di a r i es  or  a f f i l i a t es ,  not  s houl d i t  or  any par t  of  i t  f or m  t he  bas i s  of ,  or  be  r e l i ed on,  i n connec t i on wi t h any cont r ac t  t o pur chas e  or  s ubs cr i be  f or  any of  our  s ecur i t i e s  or  s ecur i t i e s  of  any of  our  s ubs i di a r i es  or  a f f i l i a t es ,  nor  s ha l l  i t  or  any par t  of  i t  f or m  t he  bas i s  of ,
or  be  r e l i ed on,  i n connec t i on wi t h any cont r ac t  or  com m i t m ent  wha t s oever  .  Fi nanc i a l  I nf or m at i on The  f i nanc i a l  i nf or m at i on i n t hi s  pr es ent a t i on i s  not  audi t ed .  Thi s  pr es ent a t i on a l s o i nc l udes  ce r t a i n non -  GAAP f i nanc i a l  i nf or m at i on .  A non -  GAAP f i nanc i a l  m eas ur e  i s  gener a l l y def i ned as  a  num er i ca l  m eas ur e  of  hi s t or i ca l  or  f ut ur e  f i nanc i a l  pe r f or m ance ,  f i nanc i a l  pos i t i on,  or  cas h f l ow t ha t  pur por t s  t o m eas ur e  f i nanc i a l  pe r f or m ance  but  exc l udes  or  i nc l udes  am ount s  t ha t  woul d not  be  s o adj us t ed i n t he  m os t  com par abl e  I nt e r na t i ona l  Fi nanc i a l  Repor t i ng St andar ds  ( " I FRS”)  m eas ur e  .  W e be l i eve  t ha t  s uch i nf or m at i on i s  m eani ngf ul  and us ef ul  i n under s t andi ng t he  ac t i vi t i e s  and bus i nes s  m et r i cs  of  our  oper a t i ons  .  W e a l s o be l i eve  t ha t  t hes e  non -  GAAP f i nanc i a l  m eas ur es  r e f l ec t  an addi t i ona l  way of  vi ewi ng as pec t s  of  our  bus i nes s  t ha t ,  when vi ewed wi t h our  I FRS r es ul t s ,  a s  i s s ued by t he  I nt e r na t i ona l  Account i ng St andar ds  Boar d,  pr ovi de  a  m or e
com pl e t e  under s t andi ng of  f ac t or s  and t r ends  a f f ec t i ng our  bus i nes s  .  Fur t her ,  i nves t or s  r egul a r l y r e l y on non -  GAAP f i nanc i a l  m eas ur es  t o as s es s  oper a t i ng per f or m ance  and s uch m eas ur es  m ay hi ghl i ght  t r ends  i n our  bus i nes s  t ha t  m ay not  ot her wi s e  be  appar ent  when r e l yi ng on f i nanc i a l  m eas ur es  ca l cul a t ed i n accor dance  wi t h I FRS .  W e a l s o be l i eve  t ha t  ce r t a i n non -  GAAP f i nanc i a l  m eas ur es  a r e  f r equent l y us ed by s ecur i t i e s  ana l ys t s ,  i nves t or s  and ot her  i nt e r es t ed par t i es  i n t he  eva l ua t i on of  publ i c  com pani es  i n our  i ndus t r y,  m any of  whi ch pr es ent  t hes e  m eas ur es  when r epor t i ng t he i r  r es ul t s  .  The  non -  GAAP f i nanc i a l  i nf or m at i on i s  pr es ent ed f or  i nf or m at i ona l  pur pos es  and t o enhance  under s t andi ng of  t he  I FRS f i nanc i a l  s t a t em ent s  .  The  non -  GAAP m eas ur es  s houl d be  cons i der ed i n addi t i on t o r es ul t s  pr epar ed i n accor dance  wi t h I FRS,  but  not  as  a  s ubs t i t ut e  f or ,  or  s uper i or  t o,  I FRS r es ul t s  .  As  ot her  com pani es  m ay de t e r m i ne  or  ca l cul a t e  t hi s  non -
GAAP f i nanc i a l  i nf or m at i on di f f e r ent l y,  t he  us e f ul nes s  of  t hes e  m eas ur es  f or  com par a t i ve  pur pos es  i s  l i m i t ed .  A r econc i l i a t i on of  s uch non -  GAAP f i nanc i a l  m eas ur es  t o t he  near es t  GAAP m eas ur e  i s  i nc l uded i n t hi s  pr es ent a t i on .

 

 



VI NCI  &  COM PASS:  GATEW AY TO ALTERNATI VE ASSET M ANAGEM ENT I N LATI N AM ERI CA 3 Pr es ent e r s  Al es s andr o Hor t a  Chi e f  Execut i ve  Of f i ce r  ( Vi nc i )  Br uno Zar em ba  Head of  I nves t or  Re l a t i ons  &  Pr i va t e  Equi t y Cha i r m an ( Vi nc i )  J a i m e  M ar t í  Chi e f  Execut i ve  Of f i ce r  ( Com pas s )

 

 

VI NCI  &  COM PASS:  GATEW AY TO ALTERNATI VE ASSET M ANAGEM ENT I N LATI N AM ERI CA 4 La t Am  i s  an At t r ac t i ve  and Gr owi ng M ar ke t  f or  AAM s  1 ~32 %  Pr oj ec t ed AUM  Gr owt h 22 -  27E US$ 2. 8 t n AUM  2 nd hi ghes t  gr owi ng gl oba l  r egi on i n t e r m s  of  AUM ,  wi t h a  CAGR of  6%  i n 22 -  27E US$ 6. 3 t n 2 GDP +660 m m  2 Popul a t i on La t Am  Expec t ed AUM  Gr owt h ( US$ t n )  Vi nc i  ac t i ve l y l ooki ng a t  La t Am  t o expand f oot pr i nt  and pr oduc t  of f e r i ng ac r os s  t he  r egi on Sour ce :  W or l d Bank,  W or l dom et e r  ,  2022 Br az i l  Cens us ,  PwC Gl oba l  AW N Res ear ch Cent r e ,  Na t i ona l  Regul a t or s ,  ANBI M A,  Pr eqi n and News r un .  Not es :  1 Al t e r na t i ve  As s e t  M anager s .  2 I nc l udes  Car i bbean.  +32%  ~80 %  Banked Popul a t i on 2. 8 3. 7 2022 2027E ~4 %  AUM  Al l oca t i on i n Al t e r na t i ve  I nves t m ent s

 

 



VI NCI  &  COM PASS:  GATEW AY TO ALTERNATI VE ASSET M ANAGEM ENT I N LATI N AM ERI CA 5 Not es :  1 Cons i der s  as s e t s  under  m anagem ent  and advi s or y as  of  Decem ber  2023.  Shapi ng La t Am  As s e t  M anagem ent  I ndus t r y Com bi na t i on wi t h Com pas s  wi l l  c r ea t e  a  f ul l  -  s e r vi ce  La t i n Am er i can a l t e r na t i ve  as s e t  m anager  I nt egr a t ed Appr oach t o La t i n Am er i ca  Al t e r na t i ve  As s e t  M anagem ent  The  com bi na t i on be t ween Vi nc i  and Com pas s  c r ea t es  a  l eadi ng as s e t  m anager  i n La t Am ,  wi t h m or e  t han U$50bn 1 i n AUM  Deep N e t wor k of  Re l a t i ons hi ps  wi t h La t Am  LPs  Gat eway t o Al t e r na t i ve  As s e t  M anagem ent  i n La t i n Am er i ca  Uni que  Pr oduc t  Of f e r i ng Out s t andi ng Reput a t i on Es t abl i s hi ng a  Leadi ng Pan -  Regi ona l  Pl a t f or m  Cul t ur a l  Al i gnm ent  Be t ween Fi r m s  Com bi ni ng wi t h Com pas s  i s  a  na t ur a l  next  s t ep t owar ds  Vi nc i 's  s t r a t egy t o expand i nt o a  pan -  r egi ona l  pl a t f or m  Com pas s  has  +25 year s  of  t r ack r ecor d of  cons i s t ent  s t r ong per f or m ance  and a l pha  gener a t i on Ent r epr eneur i a l  t eam  wi t h wel l  -
es t abl i s hed r e l a t i ons hi ps ,  and s t r ong cul t ur e  a l i gnm ent  Seni or  execut i ve  p a r t ner s  wi t h +25 year s  of  exper i ence  Deep ne t wor k of  r e l a t i ons hi ps  wi t h La t i n Am er i can LPs  Cr ea t i on of  t he  l eadi ng Al t e r na t i ve  AM  i n La t Am  wi t h ext ens i ve  and di s t r i but i on ne t wor k t o i ns t i t ut i ona l  LPs

 

 

VI NCI  &  COM PASS:  GATEW AY TO ALTERNATI VE ASSET M ANAGEM ENT I N LATI N AM ERI CA 6 Not es :  1 Com m er c i a l  pr es ence  i n t he  Uni t ed Ki ngdom .  2 As  of  Decem ber  2023.  Com pas s  Deve l oped a  Leadi ng and Di f f e r ent i a t ed Ecos ys t em  i n La t Am … ▪  CAGR of  24. 0%  s i nce  1995 ▪  Com pas s ’  Por t f ol i o i s  r eady t o be  com bi ned t o Vi nc i  ’ s  s egm ent s  and boos t  our  m ai n s t r a t egi es  7 Count r i es  i n La t Am  pl us  USA and UK 1 +1, 700 I ns t i t ut i ona l  LPs  and HW NI  c l i ent s  20 Execut i ve  Par t ner s  wor ki ng t oge t her  f or  +15 year s  +US$37bn i n As s e t s  under  M anagem ent  and Advi s or y 2 +40 Por t f ol i o M anager s  and Anal ys t s  +315 Em pl oyees  Pr i va t e  M ar ke t s  I P& S Publ i c  Equi t i es  Cor por a t e  Advi s or y Regi ona l  Ne t wor k of  l oca l l y -  r egul a t ed a f f i l i a t es  +80 Cl i ent  -  f ac i ng pr of es s i ona l s  I nves t m ent  Br i dge :  Of f e r i ng t he  bes t  La t i n Am er i can i nves t m ent  s ol ut i ons  t o gl oba l  i nves t or s  and pr ovi di ng gl oba l  s ol ut i ons  t o La t i n Am er i can i nves t or s

 

 



VI NCI  &  COM PASS:  GATEW AY TO ALTERNATI VE ASSET M ANAGEM ENT I N LATI N AM ERI CA 7 Fee  Re l a t ed Revenues  1, 3 …W i t h a  Por t f ol i o Tha t  Com pl em ent s  Vi nc i 's  Pr oduc t  Of f e r i ng on an As s e t ,  Fundi ng and Geogr aphi c  Bas i s  AUM  2, 3 Not es :  1 FY2023 Unaudi t ed.  2 Cons i der s  as s e t s  under  m anagem ent  and advi s or y as  of  Decem ber  2023.  3 Num ber s  m ay not  add up due  t o r oundi ng.  A s s e t  M anagem ent  La t Am  Gl oba l  Advi s or y •  Acces s  t o wor l d -  c l as s  m anager s ,  br oker age  and ot her s  on a  non -  di s c r e t i onar y bas i s  Gl oba l  Sol ut i ons  •  D i s c r e t i onar y gl oba l  i nves t m ent  s ol ut i ons  and as s e t  a l l oca t i on f or  La t i n Am er i can c l i ent s  Cr edi t  •  M anagem ent  of  t he  f ul l  s pec t r um  of  r i s k,  f r om  i nves t m ent  gr ade  t o pr i va t e  c r edi t ,  i nc l udi ng La t Am  hi gh yi e l d s t r a t egi es  Publ i c  Equi t i es  •  M anagem ent  of  PanLat Am  and count r y -  s pec i f i c  equi t y f unds  and m anda t es  f or  La t i n Am er i can and gl oba l  c l i ent s  I P& S US$ 39 m m  US$ 33 bn US$ 26 m m  US$ 4 bn

 

 

VI NCI  &  COM PASS:  GATEW AY TO ALTERNATI VE ASSET M ANAGEM ENT I N LATI N AM ERI CA 8 Com bi na t i on i s  Ful l y Al i gned wi t h Vi nc i ’ s  St r a t egi c  Gr owt h Pl an 1 Enhance  t he  di s t r i but i on of  Vi nc i ’ s  pr oduc t s  i n La t i n Am er i ca  t hr ough Com pas s ’  unm at ched pl a t f or m  3 Tr ans ac t i on t o expand Vi nc i ’ s  geogr aphi c  f oot pr i nt  i nt o a  t r ue  Pan -  r egi ona l  pl a t f or m  2 Com bi ned AUM  of  +US$50 bn and s t r ong di ver s i f i ca t i on e f f ec t  t hr ough com pl em ent a r y pr oduc t s  and s ol ut i ons  wi t h a  br oader  geogr aphi c  cover age  and f undi ng 1 M i nds e t  and cul t ur a l  a l i gnm ent  be t ween par t ner s  and s eni or  m anagem ent  ca t a l yz i ng s uper i or  execut i on 4 I m m edi a t e l y accr e t i ve  t o FRE/ Shar e  .  W e s ee  s hor t  and m edi um  -  t e r m  addi t i ona l  accr e t i on f r om  f ee  r e l a t ed r evenues  and pr oduc t i vi t y 5

 

 



VI NCI  &  COM PASS:  GATEW AY TO ALTERNATI VE ASSET M ANAGEM ENT I N LATI N AM ERI CA 9 45%  37%  13%  5%  Pr i va t e  M ar ke t s  I P& S Publ i c  Equi t i es  Cor por a t e  Advi s or y 63%  16%  18%  3%  I ns t i t ut i ona l  HNW I  Al l oca t or s  &  Di s t r i but or s  Publ i c  M ar ke t  Vehi c l es  Not es :  1 Fi gur es  conver t ed f r om  BRL t o USD us i ng aver age  FX r a t e  of  Q1’ 23,  Q2’ 23,  Q3’ 23 and Q4’ 23 of  4. 94 .  2 Cons i der s  as s e t s  under  m anagem ent  and advi s or y as  of  Decem ber  2023.  ³  Fi gur es  conver t ed f r om  BRL t o USD us i ng FX r a t e  of  4. 86 as  of  31/ Dec / 2023.  Cr ea t i ng a  Leadi ng La t Am  Pl ayer  Vi nc i  Par t ner s  &  Com pas s  Per  Segm ent  Dec / 2023 US$152m m  Fee  Re l a t ed Revenues  1 Com bi ne  t he  exper t i s e  of  bot h f i r m s  t o unl eas h new oppor t uni t i es  f or  gr owt h and expans i on Oppor t uni t y t o l ever age  c r os s  -  s e l l i ng ac r os s  di f f e r ent  di s t r i but i on channe l s ,  of f e r i ng a  di ver s i f i ed s ui t e  of  pr oduc t s  Vi nc i  Par t ner s  &  Com pas s  Per  Di s t r i but i on Channe l  Dec / 2023 US$51bn AUM  2, 3 Tr ans ac t i on t o dr i ve  s t r ong di ver s i f i ca t i on of  Vi nc i ’ s
pl a t f or m  i n pr oduc t ,  f ee  r evenues  and f undi ng 1

 

 

VI NCI  &  COM PASS:  GATEW AY TO ALTERNATI VE ASSET M ANAGEM ENT I N LATI N AM ERI CA 10 62%  26%  9%  3%  Loca l  To Loca l  Loca l  To Gl oba l  Gl oba l  To Loca l  Gl oba l  To Regi ona l  Bui l di ng a  s ca l ed Pan -  r egi ona l  I nves t m ent  Pl a t f or m  Not es :  1 As  of  FY2023.  2 Fi gur es  conver t ed f r om  BRL t o USD us i ng FX r a t e  of  4. 86 as  of  31/ Dec / 2023.  Com pas s ’  of f i ces  Vi nc i  Par t ner s ’  of f i ces  C om bi na t i on wi t h Com pas s  es t abl i s hes  a  uni que  pl a t f or m  wi t h unpar a l l e l ed gr owt h and di s t r i but i on capabi l i t i e s  i n t he  La t Am  r egi on 7 Count r i es  i n La t Am  pl us  USA +600 Em pl oyees  1 Vi nc i  Par t ner s  &  Com pas s  ( Dec / 2023)  2 Fee  Re l a t ed Revenues  1

 

 



VI NCI  &  COM PASS:  GATEW AY TO ALTERNATI VE ASSET M ANAGEM ENT I N LATI N AM ERI CA 11 Cons ol i da t i ng Vi nc i 's  Pos i t i on As  The  Gat eway t o Al t e r na t i ve  I nves t m ent s  I n La t i n Am er i ca  +150 Loca l ,  Gl oba l  and Regi ona l  I nves t m ent  St r a t egi es  +100 C l i ent  -  f ac i ng Pr of es s i ona l s  +2, 500 LPs  +25 Year s  Pr ovi di ng I nves t m ent  Sol ut i ons  i n La t Am  3 Gl oba l  t o Loca l  Vi nc i  t o becom e t he  pr em i er  ga t eway t o a l t e r na t i ve  as s e t  s ol ut i ons  i n La t i n Am er i ca  and t hr ough i t s  exper t i s e  and com pr ehens i ve  appr oach,  i nves t or s  ga i n unpar a l l e l ed acces s  t o di ver s e  i nves t m ent  s ol ut i ons  ac r os s  t he  r egi on Loca l  t o Gl oba l  Loca l  t o Loca l  Gl oba l  t o Regi ona l

 

 

VI NCI  &  COM PASS:  GATEW AY TO ALTERNATI VE ASSET M ANAGEM ENT I N LATI N AM ERI CA 12 Com pas s ' Execut i ve  Par t ner s  and Seni or  M anagem ent  M anue l  J os é  Ba l bont í n Par t ner ,  Execut i ve  Cha i r m an and Seni or  I nves t m ent  St r a t egi s t  29 40 4 J a i m e  de  l a  Bar r a  J a r a  Par t ner ,  Execut i ve  Vi ce  Char m ai n and Chi e f  I nves t m ent  St r a t egi s t  29 39 J a i m e  M ar t í  Par t ner  and Chi e f  Execut i ve  Of f i ce r  28 28 M at í as  Rodr í guez  Par t ner ,  CFO,  COO and Head of  Bus i nes s  Deve l opm ent  20 21 Al e j andr a  Fi guer oa  Chi e f  Technol ogy Of f i ce r  18 18 Anabe l  Vi da l  Par t ner  and Head of  W eal t h M anagem ent  17 24 Car l a  Cano Count r y Head Per u and Col om bi a  7 13 Dani e l  Nava j as  ,  CFA Par t ner  and Head of  I ns t i t ut i ona l  Cl i ent s  20 24 Fe l i pe  Cas t r o Par t ner  and Co -  Head of  PW M  ( M exi co)  12 38 Fer nando Caf f a  Par t ner  and Com m er c i a l  Di r .  ( Ar gent i na  and Ur uguay)  13 30 Geor ge  Ker r  Par t ner  and Count r y Head ( Br as i l )  6 24 I ván Ram i l  Par t ner  and Count r y Head ( M exi co)  13 19 J i m ena  Ll os a  Par t ner  and Head of  I nves t m ent
St r a t egi es  27 31 J or ge  Agui l ó Par t ner  and Head of  As s e t  M anag.  Di s t r i but i on (  US)  22 22 J or ge  Dí az  Head of  US Of f s hor e  I nt e r m edi a r i es  8 22 J os ef i na  Fer nández  Par t ner  and Head of  W eal t h M anagem ent  ( Chi l e )  17 17 J uan El i zagar ay,  CFA Par t ner  and Count r y Head ( Ar gent i na  and Ur uguay)  18 25 J uan Sa l e r no Par t ner  and Chi e f  I nves t m ent  Of f i ce r  ( Ar gent i na)  29 40 J ul i án Vás quez  Par t ner ,  Head of  Lega l  and Com pl i ance  8 22 M acar ena  Fuent ea l ba  Chi e f  M ar ke t i ng &  HR Of f i ce r  18 21 Raf ae l  M endoza  Par t ner ,  Head of  Equi t i es ,  and Por t f ol i o M anager  8 22 Ra i m undo Val dés  Par t ner  and Count r y Head ( Chi l e )  5 24 Renzo Nuzzachi  Head of  I nt e r m edi a r i es  La t Am  4 18 Tom ás  Venez i an Par t ner ,  CI O and Co -  Por t f ol i o M anager  18 22 Al e j andr o Cas t r o Par t ner  and Co -  Head of  PW M  ( M exi co)  12 28 # Year s  a t  Com pas s  # Year s  of  Exper i ence

 

 



VI NCI  &  COM PASS:  GATEW AY TO ALTERNATI VE ASSET M ANAGEM ENT I N LATI N AM ERI CA 13 Not es :  1 Unaudi t ed f i gur es .  2 Cons i der s  as s e t s  under  m anagem ent  and advi s or y as  of  Decem ber  2023.  ³  Fi gur es  conver t ed f r om  BRL t o USD us i ng FX r a t e  of  4. 86 as  of  31/ Dec / 2023.  4 Fi gur es  conver t ed f r om  BRL t o USD us i ng FX r a t e  of  5. 00 f or  Q1’ 23,  4. 92 f or  Q2’ 23,  4. 87 f or  Q3’ 23 and 4. 96 f or  Q4’ 23.  Com bi ned Pl a t f or m  i s  W el l  -  Pos i t i oned f or  Gr owt h and Pr of i t abi l i t y I ncr eas es  Ful l  Year  2023 Pr o -  For m a Uni t  Tot a l  AUM ²  US$ bn 14. 1 1 37. 3 51. 4 Fee  Re l a t ed Revenue³  US$ m m  87. 7 2 64. 7 152. 4 Pr e  -  Tax FRE 4 US$ m m  42. 2 2 13. 2 55. 5 FRE M ar gi n %  48. 1%  20. 5%  36. 4%  1 5 Tr ans ac t i on i s  expec t ed t o be  i m m edi a t e l y accr e t i ve  t o FRE per  Shar e  Si gni f i cant  pot ent i a l  t o unl ock s yner gi es  f r om  r evenue  and pr oduc t i vi t y enhancem ent  as  we  i nt egr a t e  t he  com pani es  ~45%  of  Fee  Re l a t ed Revenues  i n Pr i va t e  M ar ke t  St r a t egi es

 

 

VI NCI  &  COM PASS:  GATEW AY TO ALTERNATI VE ASSET M ANAGEM ENT I N LATI N AM ERI CA 14 Si gni f i cant  Gr owt h Oppor t uni t i es  Pr oduc t  Cr os s  Se l l i ng Subs t ant i a l  di s t r i but i on r each c r ea t es  oppor t uni t y t o l ever age  on pr oduc t  exper t i s e  f r om  bot h s i des ,  and m axi m i ze  m ar ke t  oppor t uni t y 01 Pl a t f or m  I nt egr a t i on Syner gi es  t o be  ext r ac t ed f r om  t he  i nt egr a t i on of  bot h com pani es ,  dr i vi ng m at e r i a l  va l ue  c r ea t i on f r om  r evenue  and pr oduc t i vi t y enhancem ent  02 Addi t i ona l  M & A Com bi na t i on wi t h Com pas s  t o open a  vas t  pi pe l i ne  of  oppor t uni t i es  f or  add -  on M & A dea l s  i n La t Am  03

 

 



VI NCI  &  COM PASS:  GATEW AY TO ALTERNATI VE ASSET M ANAGEM ENT I N LATI N AM ERI CA 15 ¹ Cas h cons i der a t i on i n t he  f or m  of  VI NP Cl as s  C r edeem abl e  com m on s t ock.  Tr ans ac t i on Over vi ew ▪  Tr ans ac t i on i s  expec t ed t o c l os e  i n t he  t hi r d quar t e r  of  2024 ▪  Cl os i ng i s  s ubj ec t  t o r egul a t or y appr ova l s  and ot her  cus t om ar y condi t i ons  Ti m i ng Key Tr ans ac t i on Ter m s  ▪  Tot a l  upf r ont  cons i der a t i on of  11, 783, 384 s har es  of  VI NP Cl as s  A com m on s t ock,  and a  cas h cons i der a t i on of  US$ 31 .  3 m i l l i on¹  ▪  Pot ent i a l  ea r n -  out  of  up t o an addi t i ona l  7. 5%  s t ake  i n t he  com bi ned ent i t y,  s ubj ec t  t o t he  achi evem ent  of  pr e  -  de t e r m i ned m et r i cs ,  t o be  pa i d i n VI NP Cl as s  A com m on s t ock unt i l  2028 M anagem ent  &  Boar d ▪  Com pas s  execut i ves  and s eni or  m anagem ent  wi l l  keep t he i r  cur r ent  r ol es  ▪  M anue l  Ba l bont í n,  pa r t ner ,  f ounder  and Cha i r m an of  Com pas s  and J a i m e  de  l a  Bar r a ,  pa r t ner ,  f ounder  and Vi ce  Cha i r m an of  Com pas s  t o j oi n Vi nc i ’ s  Boar d of  Di r ec t or s  ▪  Com pas s  par t ner s  t o
r em ai n f ul l y com m i t t ed t o t he  com bi na t i on,  wi t h a  l ong -  t e r m  pl an a l i gned wi t h t he  pl an t ha t  i s  cur r ent l y i n pl ace  f or  Vi nc i ’ s  execut i ve  par t ner s ,  t o ens ur e  t a l ent  r e t ent i on t o f os t e r  t he  s m oot h com bi na t i on of  capabi l i t i e s  and execut i on of  t he  gr owt h pa t h goi ng f or war d
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