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Item 5.02 Departure of Directors or Certain Officers; Flection of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On August 11, 2023, Mr. John Bartrumresigned as a member of the board of directors (the "Board”) of Global System Dynamics, Inc. (the "Company”), and of the Audit Committee,
Compensation Committee and Nominating and Corporate Governance Committee of the Company, effective immediately. Mr. Bartrum was an independent director and was Chair of
the Nominating and Corporate Governance Committee. Mr. Bartrum’s resignation was not the result of a disagreement with the Company, known to an executive officer of the

Company, on any matter relating to the Company’s operations, policies or practices.

On August 15, 2023, the Board appointed Mr. George Pappas as a member of the Board to fill the vacancy created by Mr. Batrum’s resignation. Additionally, the Board has
appointed Mr. Pappas as a member and the chairman of the Nominating and Corporate Governance Committee, as a member of the Compensation Committee, and as a member of
the Audit Committee of the Board. Mr. Pappas will serve as a member of the Board until his successor has been elected and qualified, or his earlier death, resignation, retirement,

disqualification or removal. He will be compensated at the same rate as the Company’s other directors of $10,000 per month.

Mr. Pappas is a national security, foreign policy, intelligence, and special operations expert with over four decades of experience as a government executive, and military officer.
Mr. Pappas has served as Staff Director, House Permanent Select Committee on Intelligence; Deputy Chief Financial Executive at the Defense Intelligence Agency; and in other

senior posts across the intelligence and special operations communities.



Presently, Mr. Pappas is the Senior Advisor to Circinus, LLC, and provides leadership on intelligence and special operations activities. He is also the Circinus Director of the Board
of Advisors. Mr. Pappas’ longstanding relationships and experiences have been critical to the safety and security of the nation.

The Company disclosed in prior filings that Mr. Pappas is expected to become a director upon the consummation of Business Combination with DarkPulse, Inc., the Company’s
target and Sponsor. Upon Mr. Bartrum’s resignation, the Sponsor recommended to the Board that Mr. Pappas be considered as a member of the Board to fill the vacancy. There are
no other arrangements or understandings pursuant to which Mr. Pappas was appointed as a director of the Company, and there are no family relationships between Mr. Pappas
and any director or executive officer of the Company.

The Board has determined that Mr. Pappas qualifies as an independent director as defined in the applicable Nasdaq listing standards, to serve on the Board and its committees.
The Board also determined that Mr. Pappas qualifies as an "audit committee financial expert" as defined by Item 407(d)(5) of Regulation S-K under the Securities Act of 1933, as
amended, based on the Board's evaluation of his knowledge of accounting, qualifications and experience.

Mr. Pappas entered into an indennity agreement on substantially the same terms as the formthereof previously entered into by and between the Company and each of its other
directors. The form of director indenmity agreement was described in, and is filed as an exhibit to, the Company’s Current Report on Form 8-K dated October 13, 2022.

2

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly
authorized.

Global System Dynamics, Inc.

Date: August 17,2023 By: /s/ Rick Iler
Rick Iler, Principal Executive Officer and Chief Financial Officer







