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2025 You M ay Vot e Your  Pr oxy W hen You View The M at er ial O n
The I nt er net .  You W ill Be Asked To Follow The Pr om pt s To Vot e
Your  Shar es.  Ar gan,  I nc.  4075 W ilson Boulevar d,  Suit e 440
Ar lingt on,  Vir ginia 22203 St ockholder s ar e cor dially invit ed t o at t end
t he Annual M eet ing and vot e in per son.  Dear  Shar eholder ,  You
ar e cor dially invit ed t o at t end our  2025 Annual M eet ing of
St ockholder s t o be held on Tuesday,  June 17,  2025 at  11: 00
a. m . ,  local t im e,  at  901 N.  G lebe Road,  Suit e 300,  Ar lingt on,
Vir ginia 22203.  Pr oposals t o be consider ed at  t he Annual M eet ing:
( 1)  The elect ion of  nine dir ect or s t o our  Boar d of  Dir ect or s,
each t o ser ve unt il our  2026 Annual M eet ing of  St ockholder s and
unt il his/ her  successor  has been elect ed and qualif ied or  unt il
his/ her  ear lier  r esignat ion,  deat h or  r em oval.  ( 2)  The non- binding
advisor y appr oval of  our  execut ive com pensat ion ( t he “ say- on-
pay”  vot e) .  ( 3)  The non- binding advisor y vot e on t he f r equency
of  t he st ockholder  vot e on our  execut ive com pensat ion ( t he
“ say- on- f r equency”  vot e) .  ( 4)  The appr oval of  an am endm ent
of  t he Com pany’s Cer t if icat e of  I ncor por at ion t o lim it  t he
per sonal liabilit y of  cer t ain of f icer s in addit ion t o our  dir ect or s.
( 5)  The r at if icat ion of  t he appoint m ent  of  G r ant  Thor nt on LLP
as our  independent  r egist er ed public account ant s f or  t he f iscal
year  ending Januar y 31,  2026.  ( 6)  The t r ansact ion of  any
ot her  business t hat  m ay pr oper ly com e bef or e t he 2025 Annual
M eet ing of  St ockholder s or  any adjour nm ent  or  post ponem ent
of  t he m eet ing.  The Boar d of  Dir ect or s r ecom m ends a vot e
“ FO R”  t he elect ion t o t he Boar d of  Dir ect or s of  each of  t he
nine nom inees,  “ FO R”  pr oposals 2,  4 and 5 and f or  an “ Ever y
Year ”  f r equency vot e f or  pr oposal 3.  You ar e r eceiving t his
com m unicat ion because you hold shar es of  our  Com m on St ock,
and t he m at er ials you should r eview bef or e you cast  your  vot e
ar e now available.  Your  elect r onic vot e aut hor izes t he nam ed
pr oxies t o vot e your  shar es in t he sam e m anner  as if  you
m ar ked,  signed,  dat ed,  and r et ur ned t he pr oxy car d.  Vot e
Your  Pr oxy on t he I nt er net :  G o t o
ht t p: / / www. cst pr oxyvot e. com  Have your  not ice available when
you access t he above websit e.  Follow t he pr om pt s t o vot e your
shar es.  The Pr oxy M at er ials ar e available f or  r eview at :
ht t p: / / www. cst pr oxy. com / ar ganinc/ 2025 CO NTRO L NUM BER
ARG AN,  I NC.  c/ o Cont inent al Pr oxy Ser vices 1 St at e St r eet ,
New Yor k NY 10004 196991 Ar gan Dr af t  Not ice Rev1 Fr ont  Not ice
of  Annual M eet ing of  St ockholder s To Be Held Tuesday,  June 17,
2025 and Not ice of  I nt er net  Availabilit y of  Pr oxy M at er ials Pr oxy
M at er ials f or  t he 2025 Annual M eet ing of  St ockholder s ar e now
available on t he I nt er net .  I m por t ant  inf or m at ion r egar ding t he
I nt er net  availabilit y of  t he Com pany’s pr oxy m at er ials,
inst r uct ions f or  accessing your  pr oxy m at er ials and inst r uct ions
f or  r equest ing paper  or  em ail copies of  your  pr oxy m at er ials
ar e pr ovided on t he r ever se side of  t his Not ice.  M O BI LE
VO TI NG  O n your  Sm ar t phone/ Tablet ,  open t he Q R Reader
and scan t he below im age.  O nce t he vot ing sit e is displayed,
ent er  your  Cont r ol Num ber  f r om  t he pr oxy car d and vot e
your  shar es.



2025 Ar gan,  I nc.  4075 W ilson Boulevar d,  Suit e 440 Ar lingt on,
Vir ginia 22203 I m por t ant  Not ice Regar ding t he Availabilit y of  Pr oxy
M at er ials f or  t he Annual M eet ing of  St ockholder s t o be Held on
Tuesday,  June 17,  2025 The f ollowing Pr oxy M at er ials ar e available
t o you t o r eview at  ht t p: / / www. cst pr oxy. com / ar ganinc/ 2025 -
t he Com pany’s Annual Repor t  f or  t he year  ended Januar y 31,
2025,  -  t he Com pany’s 2025 Pr oxy St at em ent ,  -  t he Pr oxy
Car d,  and -  any am endm ent s t o t he f or egoing m at er ials t hat
ar e r equir ed t o be f ur nished t o st ockholder s.  This is not  a
ballot .  You cannot  use t his not ice t o vot e your  shar es.  This
com m unicat ion pr esent s an over view of  t he m or e com plet e
pr oxy m at er ials t hat  ar e available t o you on t he I nt er net .  W e
encour age you t o access and r eview all of  t he im por t ant
inf or m at ion cont ained in t he pr oxy m at er ials bef or e vot ing.  I f
you would like t o r eceive a paper  or  e- m ail copy of  t hese
docum ent s,  you m ust  r equest  one.  Ther e is no char ge f or
such docum ent s t o be m ailed t o you.  Please m ake your
r equest  f or  a copy as inst r uct ed below on or  bef or e June 3,
2025 t o f acilit at e a t im ely deliver y.  You m ay also r equest  t hat
you r eceive paper  copies of  all f ut ur e pr oxy m at er ials f r om  t he
Com pany.  ACCESSI NG  YO UR PRO XY M ATERI ALS O NLI NE Have
t his not ice available when you r equest  a paper  copy of  t he pr oxy
m at er ials or  t o vot e your  pr oxy elect r onically.  You m ust
r ef er ence your  Cont r ol num ber .  REQ UESTI NG  A PAPER CO PY
O F THE PRO XY M ATERI ALS By t elephone please call 1- 888- 221-
0691,  or  By logging on t o
ht t p: / / www. cst pr oxy. com / ar ganinc/ 2025 or  By em ail at :
pr oxy@cont inent alst ock. com  Please include t he com pany nam e
and your  cont r ol num ber  in t he subject  line.  196991 Ar gan Dr af t
Not ice Rev1 Back




