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EXPLANATORY NOTE

We provide this clarification relating to two matters set forth in the definitive proxy statement of Argan, Inc., filed on May 1,
2023 (the "Proxy Statement”), in connection with its annual meeting of stockholders to be held on June 20, 2023 ("Annual Meeting”).

Under the heading "Voting Rights; Required Vote” included on page 3 of the Proxy Statement, for both the allocation of 500,000
shares of Common Stock reserved for issuance under the 2020 Stock Plan and the Say-on-Pay Vote, the Proxy Statement should state
that approval requires the affirmative vote by holders of at least a majority of the shares of Common Stock who attend the Annual
Meeting in person, or are represented at the Annual Meeting by proxy and are entitled to vote on the proposal.




