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ARGAN,  I NC.
c / o Cont i nent a l  Pr oxy Ser vi ces

1 St a t e  St r ee t ,  New Yor k,  NY 10004
You M ay Vot e  Your  Pr oxy W hen You Vi ew The  M at e r i a l  On The  I nt e r ne t .  You W i l l  Be  As ked To Fol l ow The  Pr om pt s  To Vot e  Your  Shar es .

Ar gan,  I nc .
One  Chur ch St r ee t ,  Sui t e  201 Rockvi l l e ,  M ar yl and 20850

Not i ce  of
Annua l  M eet i ng of  St ockhol der s  To Be  Hel d Tues day,  J une  21,  2022 and

Not i ce  of  I nt e r ne t  Ava i l abi l i t y of  Pr oxy M at e r i a l s  Pr oxy M at e r i a l s  f or  t he  2022 Annua l  M eet i ng of  St ockhol der s  a r e  now ava i l abl e  on t he  I nt e r ne t .  I m por t ant  i nf or m at i on r egar di ng t he  I nt e r ne t  ava i l abi l i t y of  t he  Com pany’ s  pr oxy m at e r i a l s ,  i ns t r uc t i ons  f or  acces s i ng your  pr oxy m at e r i a l s  and i ns t r uc t i ons  f or  r eques t i ng paper  or  em ai l  copi es  of  your  pr oxy m at e r i a l s  a r e
pr ovi ded on t he  r ever s e  s i de  of  t hi s  Not i ce .

Dear  Shar ehol der ,
You a r e  cor di a l l y i nvi t ed t o a t t end our  2022 Annua l  M eet i ng of  St ockhol der s  t o be  he l d on Tues day,  J une  21,  2022 a t  11: 00 a . m . ,  l oca l  t i m e ,  a t  One  Chur ch St r ee t ,  Room  #104,  Rockvi l l e ,  M ar yl and 20850.

Pr opos a l s  t o be  cons i der ed a t  t he  Annua l  M eet i ng:
( 1) The  e l ec t i on of  ni ne  di r ec t or s  t o our  Boar d of  Di r ec t or s ,  each t o s e r ve  unt i l  our  2023 Annua l  M eet i ng of  St ockhol der s  and unt i l  hi s / her  s ucces s or  has  been e l ec t ed and qua l i f i ed or  unt i l  hi s / her  ea r l i e r  r es i gna t i on,  dea t h or  r em oval .

( 2) The  non- bi ndi ng advi s or y appr ova l  of  our  execut i ve  com pens a t i on ( t he  " s ay- on- pay”  vot e ) .
( 3) The  r a t i f i ca t i on of  t he  appoi nt m ent  of  Gr ant  Thor nt on LLP as  our  i ndependent  r egi s t e r ed publ i c  account ant s  f or  t he  f i s ca l  year  endi ng J anuar y 31,  2023.

( 4) The  t r ans ac t i on of  any ot her  bus i nes s  t ha t  m ay pr oper l y com e bef or e  t he  2022 Annua l  M eet i ng of  St ockhol der s  or  any adj our nm ent  or  pos t ponem ent  of  t he  m ee t i ng.
The  Boar d of  Di r ec t or s  r ecom m ends  a  vot e  " FOR” t he  e l ec t i on t o t he  Boar d of  Di r ec t or s  of  each of  t he  ni ne  nom i nees ,  and " FOR” pr opos a l s  2 and 3.  You a r e  r ece i vi ng t hi s  com m uni ca t i on becaus e  you hol d s har es  of  our  Com m on St ock,  and t he  m at e r i a l s  you s houl d r evi ew bef or e  you cas t  your  vot e  a r e  now ava i l abl e .

Your  e l ec t r oni c  vot e  aut hor i zes  t he  nam ed pr oxi es  t o vot e  your  s har es  i n t he  s am e m anner  as  i f  you m ar ked,  s i gned,  da t ed,  and r e t ur ned t he  pr oxy ca r d.
CONTROL NUM BER

The  Pr oxy M at e r i a l s  a r e  ava i l abl e  f or  r evi ew a t :  ht t p: / / www. cs t pr oxy. com / ar gani nc / 2022



Ar gan,  I nc .  One  Chur ch St r ee t ,  Sui t e  201 Rockvi l l e ,  M ar yl and 20850
I m por t ant  Not i ce  Regar di ng t he  Ava i l abi l i t y of  Pr oxy M at e r i a l s  f or  t he  Annua l  M eet i ng of  St ockhol der s  t o be  Hel d on Tues day,  J une  21,  2022

The  f ol l owi ng Pr oxy M at e r i a l s  a r e  ava i l abl e  t o you t o r evi ew a t
ht t p: / / www. cs t pr oxy. com / ar gani nc / 2022

t he  Com pany’ s  Annua l  Repor t  f or  t he  year  ended J anuar y 31,  2022,  t he  Com pany’ s  2022 Pr oxy St a t em ent ,  t he  Pr oxy Car d,  and any am endm ent s  t o t he  f or egoi ng m at e r i a l s  t ha t  a r e  r equi r ed t o be  f ur ni s hed t o s t ockhol der s .
Thi s  i s  not  a  ba l l ot .  You cannot  us e  t hi s  not i ce  t o vot e  your  s har es .  Thi s  com m uni ca t i on pr es ent s  an over vi ew of  t he  m or e  com pl e t e  pr oxy m at e r i a l s  t ha t  a r e  ava i l abl e  t o you on t he  I nt e r ne t .  W e encour age  you t o acces s  and r evi ew a l l  of  t he  i m por t ant  i nf or m at i on cont a i ned i n t he  pr oxy m at e r i a l s  be f or e  vot i ng.  I f  you woul d l i ke  t o r ece i ve  a  paper  or  e - m ai l  copy of  t hes e  docum ent s ,  you m us t  r eques t  one .  Ther e  i s  no char ge  f or  s uch docum ent s  t o be  m ai l ed t o you.  Pl eas e  m ake  your  r eques t  f or  a  copy as  i ns t r uc t ed be l ow on or  bef or e  J une  7,  2022 t o f ac i l i t a t e  a  t i m el y de l i ver y.  You m ay a l s o r eques t  t ha t  you r ece i ve  paper  copi es  of  a l l  f ut ur e  pr oxy m at e r i a l s  f r om  t he  Com pany.




