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ITEM1.01. ENTRYINTO A MATERIAL DEFINITIVE AGREEMENT.

National HealthCare Corporation (NYSE American: NHC) announced that on May 31, 2024 NHC/OP, LP,, a subsidiary of NHC, and White Oak Manor, Inc., a South
Carolina corporation, White Oak FEstates, Inc., a South Carolina corporation, White Oak Estates Apartments, Inc., a South Carolina corporation, White Oak Estates Assisted Living,
Inc., a South Carolina corporation, White Oak Management, Inc., a South Carolina corporation, White Oak Manor - Charleston, Inc., a South Carolina corporation, White Oak
Manor - Columbia, Inc., a South Carolina corporation, White Oak Manor - Lancaster, Inc., a South Carolina corporation, White Oak Manor - Newberry, Inc., a South Carolina
corporation, White Oak at North Grove, Inc., a South Carolina corporation, White Oak Manor-Rock Hill, Inc., a South Carolina corporation, White Oak Manor - Spartanburg, Inc., a
South Carolina corporation, White Oak Manor- York, Inc., a South Carolina corporation and White Oak Manor - Burlington, Inc., a North Carolina corporation, White Oak Manor-
Charlotte, Inc., a North Carolina corporation, White Oak Manor - Kings Mountain, Inc., a North Carolina corporation, White Oak Manor- Shelby, Inc., a North Carolina corporation,
White Oak Manor - Tryon, Inc., a North Carolina corporation, White Oak Manor- Waxhaw, Inc., a North Carolina corporation, White Oak Pharmacy, Inc., a South Carolina
corporation, along with Douglas M. Cecil, Oliver K. Cecil, Jr., Dorothy Dean Cecil, Jeni Cecil Feeser, Beth Creech Cecil, John P. Barber and Teresa J. Cecil, as Trustee of the Teresa
J. Cecil Revocable Trust U/A dated July 20, 2006, as amended and restated on February 15, 2023 (collectively, the "Seller Parties” or "White Oak”) entered a Purchase and Sale
Agreement (the "Agreement”) providing for the purchase and sale of the land, buildings, and assets of White Oak’s portfolio of fourteen skilled nursing facilities, which includes
five facilities in North Carolina (three of which are continuing care retirement communities ), and nine facilities in South Carolina, the assignment of a lease agreement for one skilled
nursing facility under lease with White Oak of Waxhaw, LLC in North Carolina (the "White Oak Senior Care Business”), and the purchase of the White Oak long term care
pharmacy domiciled in South Carolina and licensed in both North Carolina and South Carolina (the "Transaction”).

The purchase price for the assets of the White Oak Senior Care Business and White Oak long term care pharmacy is Two Hundred Twenty-One Million Four Hundred
Thousand and 00/100 Dollars ($221,400,000.00), subject to prorations and adjustments as set forth in the Agreement. The Agreement includes, among other things, customary
representations, warranties and covenants, including White Oak’s conduct of the business between the date of signing of the Agreement and the closing of the Transaction and
White Oak’s obligations with respect to retained liabilities. The Agreement also provides certain restrictive covenants and indemnification obligations by various Seller Parties.
The Agreement requires an initial $11,100,000 indemnification escrow, an initial $20,000,000 net worth retention obligation by White Oak Manor and representation and warranty
mnsurance in the amount of $33,300,000.

Pursuant to the Agreement, NHC plans to offer employment to substantially all of White Oak’s employees. NHC is purchasing the name "White Oak,” and derivations
thereof, including logos and trademarks, if any, and the Agreement allows NHC to take assignment of White Oak’s health, dental, and vision insurance plans. The Agreement also
provides that NHC will lease the White Oak home office building in Spartanburg, South Carolina.

The Transaction is expected to close in the third quarter of 2024, subject to various closing conditions, including, but not limited to, receipt of government authorizations
for the transfer of operating licenses, expiration of the waiting period for filing under the Hart-Scott-Rodino Antitrust Improvements Act of 1976, as amended, and other customary
closing conditions.

The description of the terms of the Agreement contained in this Item 1.01 is qualified in its entirety by reference to the full text of the Agreement, a copy of which NHC will
file as an exhibit to the Company's Quarterly Report on Form 10-Q for the period ended June 30, 2024. The representations, warranties and covenants set forth in the Agreement
have been made only for the purposes of the Agreement and were solely for the benefit of the parties to the Agreement, may be subject to limitations agreed upon by the
contracting parties, including being qualified by confidential disclosures, may have been made for the purposes of allocating contractual risk between the parties to the Agreement
instead of establishing these matters as facts, and may be subject to standards of materiality applicable to the contracting parties that differ from those applicable to investors.
Accordingly, the Agreement, when filed, is only to provide investors with information regarding the terms of the Transaction, and not to provide investors with any other factual
information regarding the parties or their respective businesses and should be read in conjunction with the disclosures in the Company's periodic reports and other filings with the
Securities and Exchange Commission.

Item 7.01 Regulation FD Disclosure

On May 31, 2024, NHC issued a press release announcing its entry into the Agreement. A copy of the press release is furnished as Exhibit 99.1 to this Current Report on
Form8-K.

Exhibit 99.1 hereto shall not be deemed "filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the "Exchange Act”), or otherwise subject
to the liabilities under that Section and shall not be deemed to be incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended, or the
Exchange Act.




Item 9.01. Financial Statements and Exhibits.

(d) Exhibits
Number Exhibit
99.1 Press release dated May 31. 2024
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Exhibit 99.1

For Release May 31, 2024
Contact: Casey Reese

615-571-2992 | media@nhccare.com

NHC TO ACQUIRE WHITE OAK SENIOR LIVING PORTFOLIO

MURFREESBORO, TN. (May 31, 2024) —National Healthcare Corporation (NYSE American: NHC), a national leader in senior care, announced that on May 31, 2024 it entered a
Purchase and Sale Agreement to acquire the White Oak Senior Living ("White Oak™) portfolio operating in North Carolina and South Carolina, including its long-term care
pharmacy. White Oak’s portfolio consists of six skilled nursing facilities in North Carolina, three of which are continuing care retirement centers, and including one leased facility.
In South Carolina, the portfolio consists of nine skilled nursing facilities, one of which also includes assisted and independent living units.

"White Oak has been a premier skilled nursing and senior living provider in North and South Carolina for many years. We are honored to acquire and operate the White Oak brand
and continue to provide critical services to their patients and families,” said Steve Flatt, Chief Executive Officer of NHC.

The acquisition represents both an expansion of NHC’s operations into a new state and a strategic advancement of its growth in its existing operational footprint. NHC currently
operates nultiple skilled nursing facilities in South Carolina as well as a long-term care pharmacy. The White Oak acquisition will add 1,928 skilled nursing beds, 48 assisted living
units, and 302 independent living units to NHC’s current operations.

"We are excited to make a strategic move into North Carolina and expand our offerings in South Carolina. We expect this acquisition to be accretive to NHC’s earnings and create
several long-term operational efficiencies and synergies inside our operating networks. The culture at White Oak is outstanding, so we know it will be harmonious with our NHC
culture,” Mr. Flatt continued.

White Oak has been a family-owned company since 1964 and is headquartered in Spartanburg, South Carolina. Doug Cecil, President of White Oak, said "as a family-owned
company, finding the buyer that had the right cultural fit with White Oak was critical. We are pleased that we found that with NHC and are excited for our residents continued care,
and that our employees will be able to continue working for an established company that accentuates excellence in patient care, and takes good care of its employees as well.”

The transaction is expected to close in the third quarter of 2024.

About National HealthCare Corporation

NHC affiliates operate for themselves and third parties 65 skilled nursing facilities with 8,421 beds. NHC affiliates also operate 24 assisted living communities with 1,365 units, five
independent living communities with 475 units, three behavioral health hospitals, 34 homecare agencies, and 30 hospice agencies. NHC’s other services include Alzheimer’s and
memory care units, pharmacy services, a rehabilitation services company, and providing management and accounting services to third party post-acute operators. Other
information about the company can be found on our web site at www.nhccare.com.

Forward-Looking Statements

Statements in this press release that are not historical facts are forward-looking statements. NHC cautions investors that any forward-looking statements made involve risks and
uncertainties and are not guarantees of future performance. The risks and uncertainties are detailed from time to time in reports filed by NHC with the Securities Exchange
Commission ("SEC”), including Forms 8-K, 10-Q and 10-K, and include, among others, following: the ability to complete the transaction in a timely manner, if at all; Labilities and
other claims asserted against us and patient care liabilities, as well as the resolution of current litigation; availability of insurance and assets for indemnification; national and local
economic conditions; including their effect on the availability and cost of labor, utilities and materials; the effect of government regulations and changes in regulations governing
the healthcare industry, including our compliance with such regulations; changes in Medicare and Medicaid payment levels and methodologies and the application of such
methodologies by the government and its fiscal intermediaries, the ability of third parties for whom we have guaranteed debt to refinance certain short term debt obligations; and
other factors referenced or incorporated by reference in NHC’s SEC filings. The risks included here are not exhaustive. All forward-looking statements represent NHC’s best
judgment as of the date of'this release.



