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Item 5.02    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

(b) and (e) On April 20, 2022, Mark Kalvoda, the Chief Financial Officer of Titan Machinery, Inc. (the "Company”), provided notice of his decision to resign his employment with the Company. Mr.
Kalvoda has agreed with the Company to continue his employment until January 15, 2023, and to continue to serve as Chief Financial Officer until a new Chief Financial Officer is in place. The Company
intends to begin a search for Mr. Kalvoda’s successor promptly. Under the agreement to continue his employment with the Company, Mr. Kalvoda will continue to receive his current base salary
(increasing to $500,000 per year on June 1, 2022), and will be entitled to a pro rata portion of his fiscal 2023 bonus, if earned, based on his length of service during fiscal 2023, and to the accelerated
vesting of all of his outstanding unvested shares of restricted stock on termination of employment.

Item 9.01 Financial Statements and Exhibits.

(d)    Exhibits.

Exhibit No. Description of Exhibit
99.1 Press Release dated April 25, 2022
104 Cover page interactive data file (embedded within the Inline XBRL document)
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1 Ti t an M achi ner y I nc .  Announces  CFO Tr ans i t i on Pl an CFO M ar k Kal voda  wi l l  r em ai n wi t h Com pany unt i l  J anuar y 2023 t o ens ur e  a  s m oot h t r ans i t i on W EST FARGO,  N. D. ,  Apr i l  25,  2022 ( GLOBE NEW SW I RE)  - -  Ti t an M achi ner y I nc .  ( Nas daq:  TI TN)  ( " Ti t an M achi ner y”  or  t he  " Com pany”) ,  a  l eadi ng ne t wor k of  f ul l - s e r vi ce  agr i cul t ur a l  and cons t r uc t i on equi pm ent  s t or es ,  t oday announced t ha t  Chi e f  Fi nanc i a l  Of f i ce r ,  M ar k Kal voda ,  has  pr ovi ded hi s  not i ce  of  r es i gna t i on e f f ec t i ve  J anuar y 15,  2023,  t o pur s ue  ot her  i nt e r es t s .  M r .  Ka l voda  wi l l  r em ai n i n hi s  cur r ent  r ol e  as  CFO t o ens ur e  a  s m oot h and cons t r uc t i ve  t r ans i t i on t o hi s  s ucces s or .  The  Com pany wi l l  i ni t i a t e  a  s ea r ch pr oces s  t o i dent i f y a  s ui t abl e  f i nance  execut i ve  t o r epl ace  M r .  Ka l voda .  Davi d M eyer ,  Ti t an M achi ner y’ s  Cha i r m an and Chi e f  Execut i ve  Of f i ce r ,  s t a t ed,  " M ar k’ s  f i nanc i a l  l eader s hi p over  t he  pas t  15 year s  has  been i nva l uabl e .  He  has  been i ns t r um ent a l  i n bui l di ng Ti t an M achi ner y’ s  wor l d-  c l as s  t eam  and f i nanc i a l  r epor t i ng i nf r as t r uc t ur e  f r om  whi ch we  wi l l  benef i t  f or  year s
t o com e.  M ar k and I  wi l l  wor k c l os e l y wi t h t he  Boar d t o i dent i f y a  pr oper  s ucces s or  and m anage  a  s m oot h t r ans i t i on.  I  t hank M ar k f or  hi s  m any year s  of  cont r i but i ons  and wi s h hi m  a l l  t he  bes t  i n t he  next  chapt e r  of  hi s  l i f e . ”  M r .  Ka l voda  com m ent ed,  " I t  has  been a  gr ea t  pr i vi l ege  t o l ead t he  f i nance  or gani za t i on a t  Ti t an M achi ner y and he l p gui de  t he  bus i nes s  t o t he  r ecor d f i nanc i a l  r es ul t s  we  achi eved i n f i s ca l  2022.  Al t hough t her e  i s  never  a  per f ec t  t i m e  f or  a  CFO t r ans i t i on,  I  am  conf i dent  t ha t  our  s t r ong f i nanc i a l  pos i t i on and t he  s ol i d f i nanc i a l  t eam  a t  Ti t an wi l l  enabl e  a  s m oot h t r ans i t i on.  I  want  t o t hank Davi d,  t he  execut i ve  t eam ,  and t he  m any t a l ent ed t eam  m em ber s  t hr oughout  t he  Com pany f or  t he i r  s uppor t .  I  am  com m i t t ed t o m ake  t hi s  t r ans i t i on as  s m oot h as  pos s i bl e  and l ook f or war d t o f ol l owi ng Ti t an M achi ner y’ s  cont i nued s ucces s . ”  About  Ti t an M achi ner y I nc .  Ti t an M achi ner y I nc . ,  f ounded i n 1980 and headquar t e r ed i n W es t  Far go,  Nor t h Dakot a ,  owns  and oper a t es  a  ne t wor k of  f ul l  s e r vi ce  agr i cul t ur a l  and

cons t r uc t i on equi pm ent  dea l e r  l oca t i ons  i n Nor t h Am er i ca  and Eur ope .  The  ne t wor k cons i s t s  of  US l oca t i ons  i n I owa ,  M i nnes ot a ,  Nebr as ka ,  Nor t h Dakot a ,  Sout h Dakot a ,  W i s cons i n and W yom i ng and i t s  Eur opean s t or es  a r e  l oca t ed i n Bul gar i a ,  Ger m any,  Rom ani a ,  and Ukr a i ne .  The  Ti t an M achi ner y l oca t i ons  r epr es ent  one  or  m or e  of  t he  CNH I ndus t r i a l  Br ands ,  i nc l udi ng Cas e  I H,  New Hol l and Agr i cul t ur e ,  Cas e  Cons t r uc t i on,  New Hol l and Cons t r uc t i on,  and CNH I ndus t r i a l  Capi t a l .  Addi t i ona l  i nf or m at i on about  Ti t an M achi ner y I nc .  can be  f ound a t  www. t i t anm achi ner y. com .  I nves t or  Re l a t i ons  Cont ac t :  I CR,  I nc .  J e f f  Sonnek,  j s onnek@ i cr i nc . com .  M anagi ng Di r ec t or  646- 277- 1263



 


