SEC Form 4
FORM 4

Checkthis box if no longer subject
to Section 16. Form 4 or Fom 5
obligations may continue. See
Ingtruction 1(b).

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

UNITED STATES SECURITIES AND EXCHANGE COMMISSION ||

Washington, D.C. 20549

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934

or Section 30(h) of the Investment Conpany Act of 1940

OMB APPROVAL

OMB Number:
Edimated average burden
hours per response:

32350287

0.5
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Explanation of Responses:

1. Transfer of shares and warrants from the limited liability limited partnership to the partners of the limited liability limited partnership.

2. Reporting person owns a controlling interest in Titan Income Holdings, LLLP which owns the shares and warrants. Reporting person expressly disclaims beneficial ownership except to the extent
of his pecuniary interest in the entity owning the shares and warrants.

3. Receipt of shares and warrants by partner of the limited liability limited partnership pursuant to a transfer of shares and warrants by the limited liability limited partnership.

4. Reporting person owns a controlling interest in Adam Smith Fund, LLC which owns the shares. Reporting person expressly disclaims beneficial ownership except to the extent of his pecuniary
interest in the entity owning the shares. Adam Smith Fund, LLC was formerly known as Adam Smith Activist Fund, LLC.

5. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $12.80 to $13.70, inclusive. The reporting person undertakes to
provide Titan Machinery Inc., any security holder of Titan Machinery Inc. or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold
at each separate price within the ranges set forth is footnote (5) to this Form 4.

6. Reporting person owns a controlling interest in Adam Smith Companies, LLC which owns the shares and warrants. Reporting person expressly disclaims beneficial ownership except to the extent
of his pecuniary interest in the entity owning the shares and warrants.

7. Reporting person owns a controlling interest in Adam Smith Growth Partners which owns the shares. Reporting person expressly disclaims beneficial ownership except to the extent of his
pecuniary interest in the entity owning the shares.

8. Exercise price previously incorrectly reported as $6.50.

9. Reporting person owns a controlling interest in Cherry Tree Companies, LLC which owns the warrants. Reporting person expressly disclaims beneficial ownership except to the extent of his
pecuniary interest in the entity owning the warrants.

Remarks:

/s/ Ryan C. Brauer as Attorney-
in-Fact for Tony Christianson
pursuant to Power of Attorney _
previosly filed.
** Signature of Reporting Person Date
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** Intentional misstaterments or onrissions of facts constitute Federal Cririnal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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