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Item 8.01. Other Events.

On November 5, 2019, Unit Corporation (the "Company”) announced that it plans to launch an offer to exchange (the "Exchange Offer”) any and all
of its existing 6.625% Senior Subordinated Notes due 2021 (CUSIP No. 909218AB5/ISIN US909218AB56) (the "Old Notes”) for new Second Lien Senior
Secured Notes (the "New Notes”), upon the terms and conditions set forth in the Registration Statement filed with the Securities and Exchange
Commission (the "Registration Statement”).

The New Notes will be guaranteed, jointly and severally, by each of Unit’s subsidiaries that guarantees the Old Notes and Unit’s first lien credit
facility will be senior in right of payments to the Old Notes and will be secured by a second-priority lien on the current and future assets of Unit and the
guarantor subsidiaries that secure the first lien credit facility, subject to certain exception described in the Registration Statement.

In conjunction with the Exchange Offer, Unit will be soliciting consents (the "Consents”) from the holders of the Old Notes (the "Consent
Solicitation”) to eliminate substantially all of the restrictive covenants from the indenture governing the Old Notes, modify or eliminate certain other
provisions in the indenture and waive any existing defaults and events of default under the indenture as provided in the Registration Statement. The
Exchange Offer will be conditioned upon either (i) the consummation of the amendment to the Company’s Credit Agreement or (ii) a refinancing or
replacement of the Company’s Credit Agreement. The Exchange Offer will not be subject to the consummation of the Consent Solicitation or any other
minimum participation conditions.

Unit will pay a soliciting dealer fee equal to $2.50 for each $1,000 principal amount of Old Notes validly tendered for exchange and not validly
withdrawn pursuant to the Exchange Offer to retail brokers that are appropriately designated by their clients to receive this fee; provided that such fee
will only be paid with respect to the first $200,000 aggregate principal amount of Old Notes exchanged by an individual beneficial holder.

The Exchange Offer described in Exhibit 99.1 has not yet commenced. This notice shall not constitute an offer to buy, nor shall there be any sale of
these securities, in any jurisdiction in which such an offer, solicitation or sale would be unlawful prior to registration or qualification under the securities
laws of any such jurisdiction. The Exchange Offer will be made only pursuant to the Registration Statement and related materials that the Company
expects to file upon commencement with the Securities and Exchange Commission.

The information in this report and in Exhibit 99.1 shall not be deemed "filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the Exchange Act), or incorporated by reference in any filing under the Securities Act of 1933, as amended (the Securities Act), or the Exchange
Act, except as expressly set forth by specific reference in the filing.

The press release furnished as an exhibit to this report contains forward-looking statements within the meaning of the Securities Act and the
Exchange Act. Those forward-looking statements are subject to certain risks and uncertainties, as disclosed by the Company occasionally in its filings
with the SEC. Because of these risks, the Company’s actual results may differ materially from those indicated or implied by the forward-looking
statements. Except as required by law, we disclaim any obligation to publicly update or revise forward looking statements after the date of this report to
conform them to actual results.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

 99.1  Press Release of Unit Corporation, dated November 5, 2019.
     

 104   Cover Page Interactive Data File (embedded within the Inline XBRL document).



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

  UNIT CORPORATION
       

Date: November 5, 2019   By:  /s/ Mark E. Schell
  Name: Mark E. Schell
  Title:  Senior Vice President, Secretary & General Counsel



Exhibit 99.1

November 5, 2019

Unit Corporation Announces Exchange Offer and Consent Solicitation

Unit Corporation (NYSE: UNT) (“Unit”) announced today its plan to launch an offer to exchange (the “Exchange Offer”) any and all of its existing
6.625% Senior Subordinated Notes due 2021 (CUSIP No. 909218AB5/ISIN US909218AB56) (the “Old Notes”) for new Second Lien Senior Secured Notes
(the “New Notes”), upon the terms and conditions set forth in the Registration Statement filed today with the Securities and Exchange Commission (the
“Registration Statement”).

The purpose of the Exchange Offer is to extend the maturity profile of Unit’s outstanding indebtedness and eliminate short to medium-term
refinancing and related risks associated with its capital structure.

The New Notes will be guaranteed by each of Unit’s subsidiaries that guarantees the Old Notes and Unit’s first lien credit facility will be senior in
right of payments to the Old Notes and will be secured by a second-priority lien on the current and future assets of Unit and the guarantor subsidiaries
that secure the first lien credit facility, subject to certain exceptions described in the Registration Statement.

In conjunction with the Exchange Offer, Unit will be soliciting consents (the “Consents”) from the holders of the Old Notes (the “Consent
Solicitation”) to eliminate substantially all of the restrictive covenants from the indenture governing the Old Notes and modify or eliminate certain other
provisions therein, upon the terms and subject to the conditions set forth in the Registration Statement. The Exchange Offer will be conditioned upon
either (i) the consummation of the amendment to the Company’s Credit Agreement or (ii) a refinancing or replacement of the Company’s Credit
Agreement. The Exchange Offer will not be subject to the consummation of the Consent Solicitation or any other minimum participation conditions.

Unit will pay a soliciting dealer fee equal to $2.50 for each $1,000 principal amount of Old Notes validly tendered for exchange and not validly
withdrawn under the Exchange Offer to retail brokers that are appropriately designated by their clients to receive this fee; provided that such fee will only
be paid with respect to the first $200,000 aggregate principal amount of Old Notes exchanged by an individual beneficial holder.

BofA Securities is acting as dealer manager in connection with the proposed Exchange Offer and Consent Solicitation. Holders of the Old Notes
may contact BofA Securities toll-free at (888) 292-0070 or collect at (980) 388-4813 with questions they may have regarding the Exchange Offer. Global
Bondholder Services Corporation is serving as information and exchange agent for the proposed Exchange Offer and Consent Solicitation. You should
direct questions, requests for assistance and requests for copies of the prospectus to the agent at (212) 430-3774 (for banks and brokers) or
(866)-470-4200 (toll free) (all others) or contact@gbsc-usa.com.



Important Information about the Exchange Offer

The Exchange Offer and Consent Solicitation described in this press release has not yet commenced. This press release is for informational
purposes only and is not an offer to buy or the solicitation of an offer to sell any security. On the commencement date of the Exchange Offer and Consent
Solicitation, an amended Registration Statement, including a prospectus, will be filed with the SEC by Unit. An exchange offer shall only be made by
means of the prospectus that is part of the Registration Statement.

Security holders are strongly urged to carefully review the Registration Statement, the prospectus and the other related documents and materials
filed with the Securities and Exchange Commission (the “SEC”), including the prospectus, and any amendments and supplements thereto because they
will contain important information about Unit and the Exchange Offer and the Consent Solicitation and are the sole means by which any offer to exchange
or any solicitation of any such offer will be made.

Investors and security holders may obtain a free copy of the Registration Statement, the prospectus and related materials, and other documents
filed by Unit with the SEC, at the SEC’s website, www.sec.gov. Free copies of Unit’s filings with the SEC have been made available on Unit’s website,
http://www.unitcorp.com.

A Registration Statement relating to these securities has been filed with the SEC but has not yet become effective. These securities may not be
sold nor may offers to buy be accepted before the Registration Statement becomes effective.

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act. All statements, other
than statements of historical facts, included in this release that address activities, events, or developments that Unit expects, believes, or anticipates will
or may occur are forward-looking statements. Several risks and uncertainties could cause actual results to differ materially from these statements,
including factors described occasionally in Unit’s publicly available SEC reports. Unit assumes no obligation to update publicly such forward-looking
statements, whether because of new information, future events, or otherwise.

Unit Corporation is a Tulsa-based, publicly held energy company engaged through its subsidiaries in oil and gas exploration, production,
contract drilling, and gas gathering and processing. Unit’s Common Stock is listed on the New York Stock Exchange under the symbol UNT.
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