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Item 2.02 Results of Operations and Financial Condition.

On July 13, 2021, Unit Corporation (the "Company”) issued a press release announcing that as of June 30, 2021, the Company’s long-term debt was $35 million. The Company
has not finalized its financial statements for the quarter ended June 30, 2021, including all disclosures required by Generally Accepted Accounting Principles in the United States,
and Grant Thomton has not reviewed, compiled, or performed any procedures with respect to the Company’s long-termdebt. Accordingly, the foregoing estimate of the
Company’s long-termdebt as of and for the quarter ended June 30, 2021 is subject to change.

Item 7.01 Regulation FD Disclosure.

The board of directors of the Company has authorized repurchasing up to $25 million of its outstanding common stock. The repurchases will be made through open market
purchases, privately negotiated transactions, or other available means. Repurchases will be made fromtime to time at the Company’s discretion depending on market conditions,
share price and availability, and other factors. The Company intends to fund repurchases fromavailable liquidity. The Company has no obligation to repurchase any shares under
the repurchase programand may suspend or discontinue it at any time without prior notice.

The information contained in this report, including Exhibit 99.1, is being furnished and shall not be deemed "filed” for any purposes, including for the purposes of Section 18
ofthe Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section. Such information shall not be incorporated by reference into any filing of
the Company, whether made before or after the date hereof, regardless of any general incorporation language in such filing.

The press release furnished as an exhibit to this report contains forward-looking statements within the meaning of the Securities Act and the Exchange Act. Those forward-
looking statements are subject to certain risks and uncertainties, as disclosed by the Company in its filings with the Securities and Exchange Commission. Because of these risks,
the Company's actual results may differ materially fromthose indicated or implied by the forward-looking statements. Except as required by law, we disclaimany obligation to
publicly update or revise forward looking statements after the date of this report to conformthemto actual results.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.
Exhibit Number Description

99.1 Press Release dated July 13, 2021.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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authorized.

Unit Corporation
Date: July 13,2021 By: /s/ Drew Harding
Drew Harding

Vice President, Secretary & General Counsel



News UNIT CORPORATION

8200 South Unit Drive, Tulsa, Oklahoma, 74132
Telephone 918 493-7700, Fax 918 493-7711

Contact: Linda Baugher
Investor Relations
(918) 493-7700
Wwww.unitcorp.com

For Immediate Release
July 13,2021

UNIT CORPORATION ANNOUNCES SHARE REPURCHASE PROGRAM

Tulsa, Oklahoma . . . Unit Corporation (OTC Pink: UNTC) (Company) announced today that its board of directors has authorized repurchasing up to $25

million of its outstanding common stock. The repurchases will be made through open market purchases, privately negotiated transactions, or other available means.
The Company also announced today that its long-term debt as of June 30, 2021 was $35 million.

Philip B. Smith, the Company’s Chairman and Chief Executive Officer, commented, "The board's approval of this stock repurchase program reflects the
confidence we have in our company as well as our commitment to optimizing shareholder returns. Our improved operational performance and reduction in long-
term debt provide an opportunity for the Company to return cash to shareholders in the form of stock buybacks and execute our growth strategy, including

potential business acquisitions.”

Repurchases will be made from time to time at the Company’s discretion depending on market conditions, share price and availability, and other factors. The
Company intends to fund repurchases from available liquidity. The Company has no obligation to repurchase any shares under the repurchase program and may

suspend or discontinue it at any time without prior notice.

Any repurchased shares will be available for use in connection with its stock plans and for other corporate purposes.



About Unit Corporation

Unit Corporation is a Tulsa-based, publicly held energy company engaged through its subsidiaries in oil and gas production, contract drilling, and natural gas

gathering and processing. For more information about Unit Corporation, visit its website at www.unitcorp.com.
Forward-Looking State ments

This press release has forward-looking statements within the meaning of the Private Securities Litigation Reform Act. All statements, other than statements of
historical facts, included in this release that address activities, events, or developments that the Company expects, believes, or anticipates will or may occur are
forward-looking statements. Several risks and uncertainties could cause actual results to differ materially from these statements, including not having enough
broker dealers making a market in the Company’s stock, limited liquidity in the Company’s stock and factors described in the Company's publicly available SEC
reports. The Company assumes no obligation to update publicly such forward-looking statements, whether because of new information, future events, or

otherwise.



