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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

Chief Accounting Officer

On November 6, 2020, Don Hayes announced his retirement from his position as Vice President and Chief Accounting Officer of Unit Corporation (Company) effective
December 31, 2020 (Retirement Date).

On the Retirement Date, Tom Sell, the Company’s Interim Chief Financial Officer, will also assume the position of Chief Accounting Officer. Information about Mr. Sell’s
background and compensation can be found in the Current Report of Form 8-K dated October 27, 2020, which is incorporated herein by reference.

Effective as of the Retirement Date, Mr. Hayes voluntarily resigns, and will cease to serve, as an officer of the Company and each subsidiary of the Company. Until the
Retirement Date, Mr. Hayes will continue to serve the Company on a full time basis in his current officer position and will receive from the Company his normal salary and other
compensation and benefits otherwise due to him, through the Retirement Date. Mr. Hayes’s retirement is not the result of any disagreement regarding any matter related to the
Company’s operations, policies or practices.

President of Unit Drilling Company

On November 9, 2020, the Company appointed Chris Menefee, age 43, as President of Unit Drilling Company, a wholly-owned subsidiary of the Company. Mr. Menefee most
recently served as Senior Vice President, Business Development at Independence Contract Drilling from 2013 to April 2020. Before that, he spent over 13 years at Rowan
Companies, Inc. where he held many operational and management roles, including the Director of Marketing from 2006 to 2013. Mr. Menefee graduated from The University of
Mississippi in Oxford with a Bachelor of Arts in Psychology. He holds a graduate certificate in corporate finance from the Cox School of Business at Southern Methodist
University.

Mr. Menefee will receive an annual base salary of $300,000. Additionally, Mr. Menefee will be eligible to participate in employee benefits on terms similar to other executive
officers, including eligibility for bonuses and equity incentives under the Company’s Long Term Incentive Plan. No bonuses or equity awards were granted in connection with his
appointment.

Mr. Menefee does not have any family relationships with any executive officer or director of the Company or its affiliates. He is not party to any transaction requiring
disclosure under Item 404(a) of Regulation S-K.

There are no arrangements or understandings with the Company, or any other persons, under which Mr. Menefee was elected to serve as an officer of the Company.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 

Unit Corporation

Date: November 12, 2020 By: /s/ Drew Harding
Drew Harding
Vice President, Secretary & General Counsel
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