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Item 1.01 Entry Into Material Definitive Agreement.

Restructuring Support Agreement

On May 22, 2020, Unit Corporation ("Company”) and its direct wholly owned subsidiaries, Unit Petroleum Company ("UPC”), Unit Drilling Company ("UDC”), 8200 Unit Drive, L.L.C. ("8200 Unit”), Unit Drilling Colombia, L.L.C. ("Unit Drilling Colombia”)
and Unit Drilling USA Colombia, L.L.C. ("Unit Drilling USA” and together with the Company, UPC, UDC, 8200 Unit and Unit Drilling Colombia, "Company RSA Parties”), entered into a Restructuring Support Agreement ("RSA”) with (i) holders ("RBL Lenders”)
of 100% of the aggregate principal amount of loans outstanding under the Senior Credit Agreement, dated as of September 13, 2011 (as amended, the "RBL Credit Agreement” and the loan facility, the "RBL Credit Facility”), by and among the Company, UPC
and UDC, as borrowers, the institutions named therein as lenders and BOKF, NA dba Bank of Oklahoma, as administrative agent ("RBL Agent”) and (ii) holders ("Consenting Noteholders”) of more than 70% of the aggregate outstanding principal amount of
the Company’s 6.625% senior subordinated notes due 2021 ("Subordinated Notes”).

Under the terms of the RSA, the Company RSA Parties, the RBL Lenders, and Consenting Noteholders have agreed to support a restructuring of the Company RSA Parties under the terms of a prenegotiated Chapter 11 plan of reorganization ("Plan”), under
which, among other things and subject to the RSA:

• Each lender under the RBL Credit Facility and the DIP Facility described below will receive its pro rata share of revolving loans, term loans and letter-of-credit participations under the Exit Facility described below, in exchange for that lender’s allowed
claims under the RBL Credit Facility or DIP Facility, as applicable;

• Each holder of the Subordinated Notes will receive its pro rata share of new common shares of the reorganized Company based on equity allocations at each of the Company, UDC and UPC in exchange for the holder’s allowed Subordinated Notes
claim;

• Each holder of an allowed general unsecured claim against the Company or UPC will receive its pro rata share of new common shares of the reorganized Company based on equity allocations at each of the Company and UPC, respectively;

• Each retained or former employee with a claim on account of vested severance benefits may opt-in to a settlement to receive a cash payment on account of that claim in lieu of an allocation of new common shares of the reorganized Company otherwise
provided to holders of general unsecured claims;

• Each holder of an allowed unsecured claim against UDC, 8200 Unit, Unit Drilling Columbia and Unit Drilling USA will receive payment in full of that claim in the ordinary course of business; and

• Each holder of the Company’s common stock that does not opt out of the releases under the Plan will receive its pro rata share of seven-year warrants ("Warrants”) to purchase an aggregate of 12.5% of the new common shares of the reorganized
Company at an aggregate exercise price equal to the $650 million principal amount of the Subordinated Notes plus interest thereon to the May 15, 2021 maturity date of the Subordinated Notes.

The Consenting RBL Lenders and the Consenting Noteholders have the right to terminate the RSA, and their support for the restructuring contemplated by the RSA ("Restructuring”), for customary reasons, including, among others, the failure to timely
achieve any of the milestones for the progress of the Chapter 11 Cases (as defined below) that are in the RSA, which include the dates by which the Company RSA Parties are required to, among other things, obtain certain court orders and consummate the
Restructuring. No assurance can be given that the Restructuring described in the RSA will be consummated.

SPC Midstream Operating, L.L.C. ("SPC”) and Superior Pipeline Company, L.L.C. and its subsidiaries ("Superior”) are not parties to the RSA and are not debtors in the Chapter 11 Cases. See "Continuation Agreement” below for more information regarding
the agreement entered into by the Company RSA Parties regarding the continued operation of Superior while the Chapter 11 Cases are pending.
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DIP Facility and Exit Facility

The RSA contemplates that, on the interim approval of the Bankruptcy Court (as defined below), the Company RSA Parties, as borrowers and guarantors, the RBL Lenders (in that capacity, "DIP Lenders”) and the RBL Agent will enter into a Superpriority
Senior Secured Debtor-in-Possession Credit Agreement ("DIP Credit Agreement”) under which the DIP Lenders will provide a superpriority senior secured debtor-in-possession credit facility ("DIP Facility”) that provides for an aggregate principal amount of (i)
$36 million of new money term loans, of which up to $18 million will be available on an interim basis, with the remainder available on a final basis, plus (ii) roll-up loans to refinance a portion of the claims under the RBL Credit Facility.

Subject to approval by the Bankruptcy Court, the proceeds of the DIP Facility will be used to pay fees, expenses, and other expenditures of the Company RSA Parties to be set forth in rolling budgets prepared as part of the Chapter 11 Cases, subject to
approval by the DIP Lenders. Closing the DIP Facility is contingent on the satisfaction of customary conditions, including receipt of an order by the Bankruptcy Court approving the DIP Facility and the DIP Credit Agreement. On the Company RSA Parties’
emergence from the Chapter 11 Cases and to the extent any claims under the DIP Facility have not otherwise been repaid, each holder of an allowed claim under the DIP Facility will receive its pro rata share of (i) revolving loans, term loans and letter-of-credit
participations under a new credit facility with the reorganized Company ("Exit Facility”) and (ii) an equity fee under the Exit Facility equal to 5% of the new common shares of the reorganized Company (subject to dilution by shares reserved for issuance under a
management incentive plan). The Exit Facility will be provided by the lenders under the RBL Credit Facility and the DIP Facility to the reorganized Company in an aggregate principal amount of at least $180 million, consisting of (i) a $140 million reserve-based
lending revolving loan and (ii) a $40 million term loan, each consistent with and subject to the Exit Facility Term Sheet attached to the RSA.

Continuation Agreement

On May 22, 2020, the Company RSA Parties entered into a Continuation Agreement ("Continuation Agreement”) with Superior, SPC and SP Investor Holdings, LLC ("SP Investor”) under which, subject to the Continuation Agreement, the parties agreed to
continue to perform, and not to enforce any rights arising as a result of the filing of the Chapter 11 Cases, under the various governance, operational and related agreements entered into by those parties in connection with the formation of Superior, which is the
Company’s midstream joint venture with SP Investor (collectively, "Superior Agreements”). In addition, the Company agreed under the Continuation Agreement to assume, and not to seek to reject or modify, all the Superior Agreements under the Plan.

Fifth Amendment to Standstill and Amendment Agreement

On March 11, 2020, the Company, UPC and UDC entered into a Standstill and Amendment Agreement in respect of the RBL Credit Agreement with the lenders party thereto (the "RBL Lenders”) and BOKF, NA dba Bank of Oklahoma, as administrative
agent for the RBL Lenders (the "Administrative Agent”), as amended by a First Amendment to Standstill and Amendment Agreement dated April 15, 2020, a Second Amendment to Standstill and Amendment Agreement dated April 17, 2020, a Third Amendment
to Standstill and Amendment Agreement dated May 4, 2020, and a Fourth Amendment to Standstill and Amendment Agreement dated May 15, 2020, by and among the Borrowers and the Administrative Agent on behalf of the RBL Lenders (as so amended, the
"Standstill Agreement”).

On May 22, 2020, the Company, UPC, and UDC entered into a Fifth Amendment to Standstill and Amendment Agreement with the Administrative Agent under which the parties agreed to the terms and conditions of an $8 million borrowing by the
Company under the RBL Credit Agreement and that, immediately following that borrowing, the remaining commitments of the RBL Lenders under the RBL Credit Facility were terminated.

The foregoing descriptions of the RSA, the Continuation Agreement and the Fifth Amendment to Standstill and Amendment Agreement do not purport to be complete and are qualified in their entirety by reference to the full texts of the RSA, the
Continuation Agreement and the Fifth Amendment to Standstill and Amendment Agreement, which are filed as Exhibits 10.1, 10.2 and 10.3, respectively, to this Current Report and incorporated by reference in this Item 1.01.
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Item 1.03 Bankruptcy or Receivership.

On May 22, 2020 ("Petition Date”), the Company RSA Parties filed voluntary petitions ("Bankruptcy Petitions”) for reorganization under Chapter 11 of Title 11 of the United States Code ("Bankruptcy Code”) in the United States Bankruptcy Court for the
Southern District of Texas, Houston Division ("Bankruptcy Court”). The Company RSA Parties also filed motions with the Bankruptcy Court seeking joint administration of the Chapter 11 Cases under the caption In re Unit Corporation, et al. ("Chapter
11 Cases”). The Company RSA Parties will continue to operate their businesses as "debtors-in-possession” under the jurisdiction of the Bankruptcy Court and under the provisions of the Bankruptcy Code and orders of the Bankruptcy Court. All existing
customer contracts are expected to remain in place and transactions thereunder carried out in the ordinary course of business.

In addition, the Company RSA Parties filed a motion ("NOL Motion”) seeking entry of an interim and final order establishing certain procedures and restrictions ("Procedures”) with respect to the direct or indirect purchase, disposition or other transfer of
the Company’s common stock ("Common Stock”) and claims against the Company ("Claims”), and seeking related relief, in order to preserve and protect the potential value of the Company RSA Parties’ existing and future net operating losses ("NOLs”) and
certain other tax attributes of the Company RSA Parties (together with the NOLs, "Tax Attributes”). If approved, the Procedures would, among other things, require notices of the holdings of, and proposed transactions by, any person or entity that is or, as a
result of the transaction, would become, a Substantial Holder of Common Stock or Claims, restrict certain trading in Common Stock or Claims and, in certain situations, may require the disposition of Claims. For purposes of the Procedures, a "Substantial
Holder” is any person, entity or, in certain cases, group of persons or entities, with beneficial ownership (as determined under applicable rules under the Internal Revenue Code of 1986, as amended) of, (i) as it relates to the Common Stock, after considering
certain options or other similar rights to acquire beneficial ownership of Common Stock, at least 2,458,135 shares of Common Stock (representing approximately 4.5% of all issued and outstanding shares of Common Stock as of the Petition Date) or (ii) as it
relates to Claims, an amount of Claims that, upon effectiveness of the Plan, would result in the holder thereof owning 4.5% of new common shares in the reorganized Company reasonably estimated to be outstanding immediately after the effective date of the
Plan. If the Procedures are approved, any prohibited transfer of Common Stock or Claims would be null and void ab initio and will cause reversal of the noncompliant transaction and such other (or additional) measures as the Bankruptcy Court may deem
appropriate.

The NOL Motion and Procedures are available on the docket of the Chapter 11 Cases, which can be accessed via PACER at https://www.pacer.gov. The Company RSA Parties also requested authority to employ Prime Clerk, LLC ("Prime Clerk”) as its
claims and notice agent. If approved, the NOL Motion and Procedures and additional information about the Chapter 11 Cases would also be available for free on the website maintained by Prime Clerk, located at https://cases.primeclerk.com/UnitCorporation or
by calling (877) 720-6581 (Toll Free) or (646) 979-4412 (Local).

Item 2.04 Triggering Events that Accelerate or Increase a Direct Financial Obligation or an Obligation Under an Off-Balance Sheet Arrangement.

Filing the Bankruptcy Petitions constituted an event of default that accelerates the Company’s obligations under the RBL Credit Agreement. The RBL Credit Agreement provides that, as a result of that default, the principal and interest due thereunder is
immediately due and payable. Any efforts to enforce such payment obligations under the RBL Credit Agreement are automatically stayed because of the Chapter 11 Cases, and the creditors’ rights of enforcement regarding the RBL Credit Agreement are subject
to the provisions of the Bankruptcy Code.

The filing of the Bankruptcy Petitions also constituted an event of default under the Indenture dated as of May 18, 2011, as supplemented by the First Supplemental Indenture dated as of May 18, 2011 and the Second Supplemental Indenture dated as of
January 7, 2013 (collectively, "Indenture”), by and among the Company, the subsidiary guarantors parties thereto and Wilmington Trust National Association (as successor to Wilmington Trust FSB), as trustee, which governs the Subordinated Notes. The
Indenture provides, as a result of such default, the principal of and all accrued interest on the Subordinated Notes is due and payable. Any efforts to enforce such payment obligations under the Indenture are automatically stayed because of the Chapter 11
Cases, and rights of enforcement regarding the Indenture are subject to the provisions of the Bankruptcy Code.
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The information under Item 1.03 is incorporated herein by reference.

Item 7.01 Regulation FD Disclosure.

Press Release

On May 22, 2020, the Company issued a press release announcing its entry into the RSA and the commencement of the Chapter 11 Cases, a copy of which is attached as Exhibit 99.1 to this Current Report on Form 8-K and incorporated herein by reference.

Cleansing Materials

The Company previously entered into confidentiality agreements with certain of the Consenting Noteholders ("Confidentiality Agreement Parties”) to facilitate discussions concerning the financial restructuring of the Company described in this Current
Report on Form 8-K. Under the confidentiality agreements, the Company agreed to publicly disclose certain confidential information concerning the Company that it provided to the Confidentiality Agreement Parties ("Cleansing Materials”). Copies of the
Cleansing Materials, consisting of (i) a presentation delivered in March 2020, containing certain financial and other information related to the Company, including a business overview, financial summary, and certain forecasts, and (ii) a supplemental
presentation delivered in May 2020, containing a 13-week cash forecast and other updated forecasts, are attached to this Current Report on Form 8-K as Exhibits 99.2 and 99.3 and are incorporated herein by reference.

Statements made and information included in the Cleansing Materials are made as of the dates of the Cleansing Materials and not as of the date hereof. In subsequent operations, the Company’s views on some of these materials may have changed. As
such, the Company’s future public filings may contain information that updates or supersedes some of the information in the Cleansing Materials. However, the Company is under no obligation to update the Cleansing Materials to the date hereof or to any
future date.

In addition, the Company’s management prepared the forecasts contained in the Cleansing Materials from certain internal financial projections based on expectations, beliefs, opinions, and assumptions of the Company’s management that the Company’s
management believed were reasonable at the time they were made in March 2020 and May 2020, as applicable. Those expectations, beliefs, opinions, and assumptions may not be appropriate as of the date hereof in light of developments in the Company’s
business, the broader market for oil and natural gas, and the impact of the COVID-19. The forecasts were not prepared with a view toward public disclosure or compliance with the published guidelines of the SEC or the guidelines established by the American
Institute of Certified Public Accountants regarding projections or forecasts, and do not purport to present the Company’s financial condition in accordance with accounting principles generally accepted in the United States.

Including the forecasts in this Current Report on Form 8-K should not be regarded as an indication that the Company or any other person considered, or now consider, this information to be predictive of actual future results, and does not constitute an
admission or representation by any person that such information is material, or that the expectations, beliefs, opinions, and assumptions that underlie such forecasts remain the same as of this Current Report on Form 8-K, and readers are cautioned not to place
undue reliance on the prospective financial information.

Neither the Company’s independent registered public accounting firm nor any other independent accountant has examined, compiled, or performed any procedures regarding the prospective financial information in this Current Report on Form 8-K.
Accordingly, none has expressed any opinion or any other form of assurance on such information or its achievability and none assumes any responsibility for the prospective financial information.

The prospective financial information:
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• is speculative by its nature and was based on numerous expectations, beliefs, opinions, and assumptions that are inherently uncertain and many of which are beyond the control of the Company and its subsidiaries and which may not prove to be
accurate;

• may have changed since the forecasts were prepared in March 2020 and May 2020, as applicable, and does not necessarily reflect current estimates or expectations, beliefs, opinions, or assumptions that the Company’s management may have about
prospects for the Company and its subsidiaries’ businesses, changes in general business or economic conditions, or any other transaction or event that has occurred or that may occur and that was not anticipated when the information was prepared;

• may not reflect current results or future performance, which may be more favorable or less favorable than as set forth in such information; and

• is not, and should not be regarded as, a representation that the expectations contained in, or forming a part of, the forecasts will be achieved.

Much of the financial information contained or incorporated by reference in this Current Report on Form 8-K is forward-looking. That forward-looking information is subjective in many respects and is subject to interpretation. Further, the information was
prepared based on information available to management in March 2020 and May 2020, as applicable, and relates to multiple future years and such information becomes less predictive with each succeeding year. The Company cannot provide assurance that the
financial projections will be realized; rather, actual future financial results are likely to vary materially from the forward-looking information presented or incorporated by reference herein.

Except as required by law, the Company does not currently intend to update or revise publicly any of the information contained in this Current Report on Form 8-K to reflect circumstances or other events occurring after the date the financial projections
were prepared or to reflect the occurrence of future events. These considerations should be considered in reviewing the financial projections, which were prepared as of an earlier date. For additional information on factors that may cause actual future financial
results to vary materially from the information presented, see the section entitled "Cautionary Note Regarding Forward Looking Statements” below.

The information contained in this Item 7.01, including Exhibits 99.1, 99.2, and 99.3, shall not be deemed to be "filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended ("Exchange Act”), or otherwise subject to the liabilities of
that section, and is not be deemed to be incorporated by reference into any of the Company’s filings under the Securities Act of 1933, as amended ("Securities Act”) or the Exchange Act, whether made before or after the date hereof and regardless of any
general incorporation language in such filings, except to the extent expressly set forth by specific reference in such a filing. The filing of this Current Report on Form 8-K (including the exhibits hereto or any information included herein or therein) is not deemed
an admission as to the materiality of any information herein that is required to be disclosed solely by reason of Regulation FD.

Important Notes Regarding Non-GAAP Financial Measures

        Exhibits 99.2 and 99.3 of this Current Report on Form 8-K include certain non-GAAP financial measures, including EBITDA, Adjusted EBITDA, Adjusted EBITDA by Segment, Margin by Segment, Unlevered Free Cash Flow and PV-10. These non-GAAP
financial measures should be considered as a supplement to, and not as a substitute for, or superior to, the financial measures prepared under GAAP. Investors are urged to consider closely the disclosure in our Annual Report on Form 10-K for the fiscal year
ended December 31, 2019 and Current Reports on Form 8-K.

        EBITDA, Adjusted EBITDA, Adjusted EBITDA by Segment, Margin by Segment, Unlevered Free Cash Flow and PV-10 are non-GAAP financial measures used as supplemental financial measures by our management and by external users of our financial
statements, such as investors, commercial banks and others, to assess our operating performance or liquidity as compared to that of other companies in our industry, without regard to financing methods, capital structure or historical costs basis. These non-
GAAP financial measures are also used to assess our ability to incur and service debt and fund capital expenditures. Our non-GAAP financial measures should not be considered an alternative to net income (loss), operating income (loss), net cash provided by
operating activities, standardized
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measure of discounted future net cash flows, or any other measure of financial performance or liquidity presented in accordance with GAAP. Our non-GAAP measures may not be comparable to similarly titled measures of another company because all
companies may not calculate these non-GAAP financial measures in the same manner.

We define EBITDA as net income (loss) before interest expense, income taxes, depreciation, depletion and amortization, with Adjusted EBITDA being EBITDA modified to exclude impairment of long-lived and intangible assets, (gain) loss on derivatives
and other non-cash items and non-recurring items. Margin by Segment is calculated by subtracting the segment operating expense from the segment revenue. Unlevered Free Cash Flow is calculated as our consolidated EBITDA less capital expenditure for our
oil and natural gas and contract drilling segments, with adjustments for corporate general and administrative expenses and certain other items. PV-10 is the estimated future net cash flows from proved reserves discounted at an annual rate of 10 percent before
giving effect to income taxes. Exhibit 99.2 contains a reconciliation of Adjusted EBITDA by Segment and Margin by Segment to their respective most directly comparable GAAP financial measures. The presentation of EBITDA and Unlevered Free Cash Flow in
Exhibits 99.2 and 99.3 is limited to our forecasts of these non-GAAP financial measures for fiscal years 2020 through 2024. We cannot reconcile these non-GAAP measures to their most directly comparable GAAP measure because the information necessary for
quantitative reconciliations of the forward-looking non-GAAP financial measures to their respective most directly comparable GAAP financial measures is not (and was not, when prepared) available to us without unreasonable efforts. The probable significance
of providing these forward-looking non-GAAP financial measures without the directly comparable GAAP financial measures is that such GAAP financial measures may be materially different from the corresponding non-GAAP financial measures. In addition,
because the Company’s estimated PV-10 as of December 31, 2019 and the Company’s estimated consolidated Adjusted EBITDA for 2019 were presented in the Cleansing Materials as projections based on the expectations, beliefs, opinions, and assumptions of
the Company’s management at the time they were prepared, the Company believes that it is not beneficial and potentially misleading to disclose the now stale assumptions underlying those non-GAAP financial measure projections and the comparisons
between those non-GAAP financial measure projections and their GAAP counterparts. Please refer to the Company’s Annual Report on Form 10-K for the year ended December 31, 2019 for the Company’s net income (loss) and other operating results for fiscal
year 2019. The Company’s PV-10 as of December 31, 2019 and its reconciliation to the standardized measure of discounted future net cash flows can be found in the Company’s press release dated March 16, 2020, a copy of which was filed as Exhibit 99.1 to the
Company’s Current Report on Form 8-K filed on March 16, 2020.

Item 8.01 Other Events.

The Company is supplementing the risk factors in its Annual Report on Form 10-K for the year ended December 31, 2019 with the risk factor set forth below:

The Company and the other Company RSA Parties filed voluntary petitions on May 22, 2020 commencing the Chapter 11 Cases under the Bankruptcy Code. The Chapter 11 Cases and the Restructuring may have a material adverse impact on the
Company’s business, financial condition, results of operations, and cash flows. In addition, the Chapter 11 Cases and the Restructuring are likely to have a material adverse impact on the trading price of the Company’s common stock.

As disclosed under Item 1.01, under the RSA, the Plan is expected to result in (i) each holder of the Subordinated Notes receiving its pro rata share of new common shares of the reorganized Company based on equity allocations at each of the Company,
UDC and UPC, in exchange for its allowed Subordinated Notes claim and (ii) each holder of the Company’s common stock receiving no distribution under the Plan except that each holder that does not opt out of the releases under the Plan will receive its pro
rata share of the Warrants. Because of this limited recovery to existing holders of the Company’s common stock, the trading price of the Company’s common stock may be adversely affected and may be volatile.

In addition, the Chapter 11 Cases could have a material adverse effect on the Company’s business, financial condition, results of operations, and liquidity. Bankruptcy Court protection also may make it more difficult to retain management and the key
personnel necessary to the Company’s business. In addition, during the time the Company is involved in a bankruptcy proceeding, suppliers and others with whom it does business might lose confidence in the Company’s ability to reorganize its business
successfully and may discontinue conducting business with the Company or seek to establish alternative commercial relationships.
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Other significant risks include or relate to:

• the ability to obtain the Bankruptcy Court’s approval regarding motions or other requests made to the Bankruptcy Court in the Chapter 11 Cases, including maintaining strategic control as debtors-in-possession;

• delays in the Chapter 11 Cases;

• the ability to consummate the Plan in accordance with the RSA;

• the ability to achieve the Company RSA Parties’ stated goals and continue as a going concern;

• the effects of filing the Chapter 11 Cases on the Company RSA Parties’ businesses and the interest of various constituents, including shareholders, customers, suppliers, service providers, and employees;

• the high costs of bankruptcy proceedings and related advisory costs to effect a reorganization under the Plan or otherwise;

• the ability to maintain relationships with customers, suppliers, service providers, employees, and other third parties as a result of the Chapter 11 Cases;

• the ability to maintain contracts critical to the operations of the Company RSA Parties;

• the ability to fund and carry out the business plan of the Company RSA Parties;

• the ability to obtain acceptable financing;

• Bankruptcy Court rulings in the Chapter 11 Cases and the outcome of the Chapter 11 Cases in general;

• the time that the Company RSA Parties will operate with Chapter 11 protection and the continued availability of operating capital during the pendency of the proceedings;

• the ability to confirm and consummate a plan of reorganization regarding the Chapter 11 Cases, views and objections of creditors and other parties in interest that may make it difficult to consummate a plan promptly;

• the ability of third parties to obtain Bankruptcy Court approval to terminate or shorten the exclusivity period for the Company RSA Parties to propose and confirm a plan of reorganization, to appoint a U.S. trustee or to convert the Chapter 11 Cases to
cases under Chapter 7 of the Bankruptcy Code;

• third-party motions in the Chapter 11 Cases, which may interfere with the Company RSA Parties’ ability to consummate the Plan; and

• the potential adverse effects of the Chapter 11 Cases on the liquidity and results of operations of the Company RSA Parties.

Because of the risks and uncertainties associated with the Chapter 11 Cases, the Company cannot predict or quantify the ultimate impact that events during the Chapter 11 Cases may have on its business, cash flows, liquidity, financial condition and
results of operations, nor can the Company predict the ultimate impact that events during the Chapter 11 Cases may have on its corporate or capital structure.

Cautionary Note Regarding Forward Looking Statements

This Current Report on Form 8-K contains "forward-looking statements” within the meaning of the safe harbor provisions of Section 27A of the Securities Act and Section 21E of the Exchange Act. Forward-looking statements are not statements of
historical facts and often contain words such as "may,” "will,” "expect,” "believe,” "anticipate,” "plan,” "estimate,” "seek,” "could,” "should,” "intend,” "potential,” or words of similar meaning. Forward-looking statements are based on management’s current
expectations, beliefs, assumptions and estimates regarding the Company, industry, economic conditions, government regulations and energy policies and other factors. Forward-
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looking statements may include, for example, statements regarding the Chapter 11 Cases, the RSA, the DIP Facility, the Exit Facility, the Company’s ability to complete the Restructuring and its ability to continue operating in the ordinary course while the
Chapter 11 Cases are pending. These statements are subject to significant risks, uncertainties, and assumptions that are difficult to predict and could cause actual results to differ materially and adversely from those expressed or implied in the forward-looking
statements, including risks and uncertainties regarding the Company’s ability to successfully complete a reorganization process under Chapter 11, including consummation of the Restructuring under the Plan; potential adverse effects of the Chapter 11 Cases
on the Company’s liquidity and results of operations; the Company’s ability to obtain timely approval by the Bankruptcy Court regarding the motions filed in the Chapter 11 Cases; objections to the Company’s restructuring process, the DIP Facility, or other
pleadings filed that could protract the Chapter 11 Cases; employee attrition and the Company’s ability to retain senior management and other key personnel due to the distractions and uncertainties, including the Company’s ability to provide adequate
compensation and benefits during the Chapter 11 Cases; the Company’s ability to comply with the restrictions imposed by the DIP Credit Agreement and other financing arrangements; the Company’s ability to maintain relationships with suppliers, customers,
employees and other third parties and regulatory authorities because of the Chapter 11 filing; the effects of the Chapter 11 Cases on the Company and on the interests of various constituents, including holders of the Company’s common stock; the Bankruptcy
Court’s rulings in the Chapter 11 Cases, including the approvals of the RSA and the DIP Credit Agreement, and the outcome of the Chapter 11 Cases generally; the time that the Company will operate under Chapter 11 protection and the continued availability of
operating capital during the pendency of the Chapter 11 Cases; risks associated with third party motions in the Chapter 11 Cases, which may interfere with the Company’s ability to consummate the Restructuring or an alternative restructuring; increased
administrative and legal costs related to the Chapter 11 process; potential delays in the Chapter 11 process due to the effects of the COVID-19 virus; and other litigation and inherent risks involved in a bankruptcy process. Forward-looking statements are also
subject to the risk factors and cautionary language described occasionally in the reports and registration statements the Company files with the Securities and Exchange Commission, including those in the Company’s most recent and forthcoming Annual
Report on Form 10-K and any updates thereto in the Company’s Quarterly Reports on Form 10-Q and Current Reports on Form 8-K. Additional factors, events, or uncertainties that may emerge occasionally, or those that the Company deems immaterial, could
cause the Company’s actual results to differ, and it is impossible for the Company to predict them all. the Company makes forward-looking statements based on currently available information, and the Company assumes no obligation to, and expressly disclaim
any obligation to, update or revise publicly any forward-looking statements made in this Current Report on Form 8-K, whether because of new information, future events or otherwise, except as required by law.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
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Exhibit Number Description
10.1 Restructuring Support Agreement, dated as of May 22, 2020, by and among Unit Corporation, Unit Petroleum Company, Unit Drilling Company, 8200 Unit Drive, L.L.C., Unit Drilling USA Colombia, L.L.C., Unit

Drilling Colombia L.L.C., the Consenting RBL Lenders party thereto, BOKF, NA dba Bank of Oklahoma as RBL Agent, and the Consenting Noteholders party thereto

10.2 Continuation Agreement, dated as of May 22, 2020, by and among Superior Pipeline Company, L.L.C., Unit Corporation, SPC Midstream Operating, L.L.C., SP Investor Holdings, LLC, 8200 Unit Drive, L.L.C., Unit
Drilling Colombia, L.L.C., Unit Drilling Company, Unit Drilling USA Colombia, L.L.C. and Unit Petroleum Company

10.3 Fifth Amendment to Standstill and Amendment Agreement, dated as of May 22, 2020, by and among Unit Corporation, Unit Drilling Company, Unit Petroleum Company and BOKF, NA dba Bank of Oklahoma as
administrative agent on behalf of the lenders

99.1 Press release, dated May 22, 2020

99.2 Unit Corporation’s March 2020 presentation to the Confidentiality Agreement Parties

99.3 Unit Corporation’s May 2020 presentation to the Confidentiality Agreement Parties

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
 

Unit Corporation

Date: May 22, 2020 By: /s/ Mark E. Schell
Mark E. Schell
Senior Vice President, Secretary & General Counsel
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UNIT CORPORATION

RESTRUCTURING SUPPORT AGREEMENT

May 22, 2020

This Restructuring Support Agreement (together with the exhibits and schedules attached hereto, as each may be amended, restated, supplemented, or otherwise modified from time to time in accordance with the terms hereof,
this "Agreement”),1 dated as of May 22, 2020, is entered into by and among the following parties:

(i) Unit Corporation ("Unit Corp.”) and those certain additional subsidiaries of Unit Corp. listed on Schedule 1 hereto (such subsidiaries and Unit Corp. each a "Debtor” and, collectively, the "Debtors”);

(ii) (A) the undersigned holders of claims (the "RBL Secured Claims”) arising under that certain Senior Credit Agreement dated as of September 13, 2011 (as amended, restated, modified, supplemented, or
replaced from time to time prior to the Petition Date, the "RBL Credit Agreement”) among Unit Corp., Unit Drilling Company, and Unit Petroleum Company, as borrowers, BOKF, NA dba Bank of Oklahoma,
as administrative agent (in such capacity, the "RBL Agent”), and the lenders party thereto from time to time (in such capacity, the "RBL Lenders”) (such holders, together with their respective successors and
permitted assigns and any subsequent RBL Lender that may become in accordance with Section 13 and/or Section 14 hereof signatory hereto, collectively, the "Consenting RBL Lenders”); and (B) the RBL
Agent; and

(iii) the undersigned holders (or investment advisors, sub-advisors, or managers for the account of such holders) of the senior subordinated notes issued pursuant to that certain Indenture, dated as of May 18, 2011
among Unit Corp., each of the guarantors party thereto, and Wilmington Trust, National Association (as successor to Wilmington Trust FSB), as trustee (in such capacity, the "Subordinated Notes Indenture
Trustee”), as supplemented by that certain First Supplemental Indenture, dated as of May 18, 2011 among Unit Corp., each of the guarantors party thereto, and the Subordinated Notes Indenture Trustee, as
trustee, and as further supplemented by that certain Second Supplemental Indenture dated as of January 7, 2013, among Unit Corp., each of the guarantors party thereto, and the Subordinated Notes Indenture
Trustee, as trustee (as amended, restated, modified, supplemented, or replaced from time to time prior to the Petition Date, the "Subordinated Notes Indenture”), for the 6.625% senior subordinated notes
due 2021 (the "Subordinated Notes,” and the claims against the Debtors on account thereof, the "Subordinated Notes Claims”) (such holders, together with their respective

[1] Unless otherwise noted, capitalized terms used but not immediately defined herein shall have the meanings ascribed to them at a later point in this Agreement or in the Term Sheet (as defined herein), as applicable.
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successors and permitted assigns and any subsequent holder of Subordinated Notes that may become in accordance with Section 13 and/or Section 14 hereof signatory hereto, collectively, the "Consenting
Noteholders,” and together with the Consenting RBL Lenders, the "Restructuring Support Parties”).

This Agreement collectively refers to the Debtors and the Restructuring Support Parties as the "Parties” and each individually as a "Party.”

RECITALS

WHEREAS, it is anticipated that certain restructuring transactions (the "Restructuring”), including a joint plan of reorganization for the Debtors (the "Plan”) on terms consistent with the restructuring term sheet attached
hereto as Exhibit A (as may be amended, restated, supplemented, or otherwise modified from time to time in accordance herewith, the "Term Sheet”) and incorporated herein by reference pursuant to Section 2 hereof, will be
implemented through jointly administered voluntary cases commenced by the Debtors (the "Chapter 11 Cases”) under chapter 11 of title 11 of the United States Code, 11 U.S.C. §§ 101–1532 (as amended, the "Bankruptcy
Code”), in the United States Bankruptcy Court for the Southern District of Texas, Houston Division (the "Bankruptcy Court”), pursuant to the Plan, which will be filed by the Debtors in the Chapter 11 Cases in accordance with
the Milestones set forth in Section 4 of this Agreement.

NOW, THEREFORE, in consideration of the promises, mutual covenants, and agreements set forth herein, and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
each of the Parties, intending to be legally bound, hereby agrees as follows:

AGREEMENT
1. RSA Effective Date. This Agreement shall become effective, and the obligations contained herein shall become binding upon the Parties, upon the first date (such date, the "RSA Effective Date”) that this

Agreement has been executed by all of the following: (i) each Debtor; (ii) holders of at least two thirds of the aggregate outstanding principal amount of RBL Secured Claims against the Debtors (as of the relevant date, the
"Required Consenting RBL Lenders”); and (iii) holders of at least two thirds of the aggregate outstanding principal amount of Subordinated Notes Claims against the Debtors (as of the relevant date, the "Required Consenting
Noteholders,” and collectively with the Required Consenting RBL Lenders, the "Required Restructuring Support Parties”).

2. Exhibits and Schedules Incorporated by Reference. Each of the exhibits attached hereto and any schedules to such exhibits (collectively, the "Exhibits and Schedules”) is expressly incorporated herein and
made a part of this Agreement, and all references to this Agreement shall include the Exhibits and Schedules. In the event of any inconsistency between this Agreement (without reference to the Exhibits and Schedules) and the
Exhibits and Schedules, this Agreement (without reference to the Exhibits and Schedules) shall govern, provided, however, that to the extent of any conflict between the terms of this Agreement (without reference to the Exhibits
and Schedules) and the portion of an Exhibit or Schedule that describes the terms of the

2
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DIP Facility or the Exit Facility, the terms of such portion of the Exhibits or Schedules so describing the terms of the DIP Facility and the Exit Facility, as applicable, shall control. For the avoidance of doubt, to the extent of any
conflict between the terms of this Agreement and the terms of the DIP Facility Documents or the Exit Facility Documents, the terms of the DIP Facility Documents and Exit Facility Documents shall control.

3. Definitive Documentation.

(a) The definitive documents and agreements governing the Restructuring (collectively, the "Definitive Documentation”) shall include:

(i) the Plan and all exhibits thereto, including the Plan Supplement;

(ii) Confirmation Order;

(iii) Disclosure Statement;

(iv) the solicitation materials with respect to the Plan (collectively, the "Solicitation Materials”);

(v) (A) the interim order authorizing the Debtors to use cash collateral and obtain debtor-in-possession financing (the "Interim DIP Order”), (B) the final order authorizing the Debtors to use cash collateral and
obtain debtor-in-possession financing (the "Final DIP Order” and, together with the Interim DIP Order, the "DIP Orders”), and (C) the debtor-in-possession credit agreement and all related
documentation regarding the debtor-in-possession financing (collectively, the "DIP Facility Documents”);

(vi) all documentation related to the Exit Facility (collectively, the "Exit Facility Documents”);

(vii) all "first day” motions, applications, and other documents that any Debtor intends to file with the Bankruptcy Court and seeks to have heard on an expedited basis at the "first-day hearing” in the Chapter 11
Cases and any proposed orders related thereto; and

(viii) to the extent not included, any motions and related proposed orders seeking approval of each of the above.

(b) The Definitive Documentation identified in Section 3(a) not executed or in a form attached to this Agreement will, after the RSA Effective Date, remain subject to negotiation and completion. Upon completion, the
Definitive Documentation shall contain terms, conditions, representations, warranties, and covenants consistent with the terms of this Agreement and otherwise (i) in the case of the DIP Orders and the DIP Facility
Documents, be in form and substance acceptable to (A) the Debtors and (B) the Consenting RBL Lenders holding a majority in dollar amount of the aggregate outstanding principal amount of the RBL Secured
Claims held by all Consenting RBL Lenders as determined at the time of such consent (the "Majority

3
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Consenting RBL Lenders”); (ii) in the case of the Governance Documents, the Shareholders Agreement, the Registration Rights Agreement, the Management Incentive Plan, the Employment Agreements, the
Warrant Package, and the Amended Separation Benefit Plan, (the Definitive Documents identified in this clause (ii), the "Reorganized Unit Documents”) be in form and substance acceptable to (A) the Debtors
and (B) the Consenting Noteholders holding a majority in dollar amount of the aggregate outstanding principal amount of the Subordinated Notes Claims held by all Consenting Noteholders at the time of such
consent (the "Majority Consenting Noteholders” and, together with the Majority Consenting RBL Lenders, collectively, the "Majority Restructuring Support Parties”), and (iii) in the case of the Exit Facility
Documents, the Plan (other than the Reorganized Unit Documents), the Disclosure Statement, the Confirmation Order, the Disclosure Statement and Solicitation Motion (as defined below), the Solicitation Materials,
and all other Definitive Documentation not previously identified in clauses (i) through (iii) of this Section 3(b), be in form and substance acceptable to (A) the Debtors, (B) the Majority Consenting RBL Lenders, and
(C) the Majority Consenting Noteholders.

(c) The Debtors and the Consenting Noteholders will reasonably consult in good faith with the Consenting RBL Lenders regarding the Reorganized Unit Documents before such documents are filed with the Plan
Supplement, consistent with the Term Sheet. If the terms of a Reorganized Unit Document materially and adversely affect the economic treatment of the Required Consenting RBL Lenders (or their rights) under the
Plan, such document shall be in form and substance reasonably acceptable in all respects to the Required Consenting RBL Lenders.

4. Milestones. As provided in and subject to Section 6, the Debtors shall implement the Restructuring on the following timeline (each deadline, a "Milestone”):2

(a) no later than May 22, 2020 at 11:59 p.m. (prevailing Central Time), the Debtors shall commence the Chapter 11 Cases by filing petitions for relief under chapter 11 of the Bankruptcy Code with the Bankruptcy
Court (such filing date, the "Petition Date”);

(b) no later than one day after the Petition Date, the Debtors shall file with the Bankruptcy Court a motion seeking entry of the DIP Orders;

(c) no later than three days after the Petition Date, the Debtors shall have obtained entry by the Bankruptcy Court of the Interim DIP Order;

(d) no later than 15 days after the Petition Date, the Debtors shall file with the Bankruptcy Court: (i) the Plan; (ii) the Disclosure Statement; and (iii) a motion (the "Disclosure Statement and Solicitation Motion”)
seeking, among other things, (A) conditional approval of the Disclosure Statement, (B) approval of

4
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procedures for soliciting, receiving, and tabulating votes on the Plan and for filing objections to the Plan, (C) approval of the Solicitation Materials, and (D) to schedule the hearing to consider final approval of the
Disclosure Statement and confirmation of the Plan;

(e) no later than 15 days after the Petition Date, the Debtors shall have filed with the Bankruptcy Court a motion to establish a bar date for filing proofs of claim;

(f) no later than 35 days after the Petition Date, the Debtors shall have obtained entry by the Bankruptcy Court of the Final DIP Order;

(g) no later than 45 days after the Petition Date, the Debtors shall have commenced a solicitation of votes to accept or reject the Plan in accordance with the order approving the Disclosure Statement and Solicitation
Motion;

(h) no later than 85 days after the Petition Date, the Debtors shall have obtained entry by the Bankruptcy Court of the Confirmation Order; and

(i) no later than 110 days after the Petition Date (the "Outside Date”), the Debtors shall have consummated the transactions contemplated by the Plan (the date of such consummation, the "Effective Date”), it being
understood that the satisfaction or waiver of the conditions precedent to the Effective Date (as set forth in the Plan and the Term Sheet) are conditions precedent to the occurrence of the Effective Date.

Except as set forth in Section 21(c) of this Agreement, each of the Milestones may be extended or waived with the express prior written consent of the Majority Restructuring Support Parties.

5. Commitment of Restructuring Support Parties. Each Restructuring Support Party shall (severally and not jointly), solely as it remains the legal owner, beneficial owner, and/or investment advisor or manager of
or with power and/or authority to bind any claims held by it, from the RSA Effective Date until the occurrence of a Termination Date (as defined in Section 11) applicable to such Restructuring Support Party:

(a) support and cooperate with the Debtors to take all actions reasonably necessary to consummate the Restructuring in accordance with the Plan and the terms and conditions of this Agreement and the Term Sheet;

(b) vote all of its claims against, or interests in, as applicable, the Debtors now or hereafter owned by such Restructuring Support Party (or for which such Restructuring Support Party now or hereafter has voting control
over) to accept the Plan in accordance with the applicable procedures set forth in the Disclosure Statement and the Solicitation Materials, as approved by the Bankruptcy Court, and timely return a duly-executed
ballot in connection therewith;

(c) not "opt out” (to the extent applicable) of any releases to be provided under the Plan;
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(d) not withdraw, amend, or revoke (or cause to be withdrawn, amended, or revoked) its tender, consent, or vote with respect to the Plan; provided, however, that (i) the votes of the Consenting RBL Lenders shall be
immediately revoked and deemed void ab initio upon termination of this Agreement by the Required Consenting RBL Lenders in accordance with the terms hereof and (ii) the votes of the Consenting Noteholders
shall be immediately revoked and deemed void ab initio upon termination of this Agreement by the Required Consenting Noteholders in accordance with the terms hereof;

(e) (1) in the case of the Consenting RBL Lenders, give any notice, order, instruction, or direction to the RBL Agent necessary to give effect to the Restructuring, and not give any notice, order, instruction, or direction
to the RBL Agent to take any action inconsistent with such Consenting RBL Lender’s obligations under this Agreement; and (2) in the case of the Consenting Noteholders, give any notice, order, instruction, or
direction to the Subordinated Notes Indenture Trustee necessary to give effect to the Restructuring, and not give any notice, order, instruction, or direction to the Subordinated Notes Indenture Trustee to take any
action inconsistent with such Consenting Noteholder’s obligations under this Agreement;

(f) so long as no Consenting RBL Lender Termination Event has occurred, in the case of each Consenting RBL Lender that is a Lender Counterparty (as defined in the RBL Credit Agreement), (1) not cause to occur
or deem to occur any Potential Event of Default, Event of Default, Termination Event, Additional Termination Event (each as defined in a Financial Contract) or any other event which could give rise to the right to
delay payments or otherwise terminate any Financial Contract (as defined in the RBL Credit Agreement), including but not limited to any Event of Default pursuant to Sections 5(a)(vi) or 5(a)(vii) of any Financial
Contract, as a result of (i) the Restructuring, the Plan, or the Chapter 11 Cases, or (ii) any acceleration of the RBL Credit Agreement or any other indebtedness of the Debtors as a result of any event described in
the foregoing clause (i) and (2) expressly waives any right it may have under section 555 of the Bankruptcy Code to terminate any Financial Contract as a result of the Restructuring, the Plan, or the Chapter 11
Cases; provided, that, the foregoing shall not apply to any Lender Counterparty that has made a request to the applicable Debtor in writing on or prior to the date hereof to amend its applicable ISDA Schedule to
conform the terms of such ISDA Schedule to contemplate the Restructuring, the Plan, or the Chapter 11 Cases in a manner consistent with the terms hereof, until such requested amendment, in form and substance
mutually acceptable to the applicable Debtor and such Lender Counterparty, shall have been executed by the applicable Debtor;

(g) negotiate in good faith and use commercially reasonable efforts to execute (as applicable) and implement the Definitive Documents and the Restructuring;

(h) use commercially reasonable efforts to support and not object to, delay, impede, or take any other action inconsistent with the Restructuring (including the entry by the Bankruptcy Court of the DIP Orders), or
propose, file, support, or vote for any
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restructuring, workout, or chapter 11 plan for any of the Debtors other than the Restructuring and the Plan (but without limiting consent, approval, or termination rights provided in this Agreement and the Definitive
Documentation); and

(i) not object to the retention of Vinson & Elkins, L.L.P., Evercore Group L.L.C., and Opportune LLP.

Nothing in this Agreement and neither a vote to accept the Plan by any Restructuring Support Party nor the acceptance of the Plan by any Restructuring Support Party shall (x) be construed to prohibit any Restructuring
Support Party from contesting whether any matter, fact, or thing is a breach of, or is inconsistent with, this Agreement or the Definitive Documentation, or exercising rights or remedies specifically reserved herein, (y) be construed to
limit any Restructuring Support Party’s rights under any applicable indenture, credit agreement, other loan document, and/or applicable law or to prohibit any Restructuring Support Party from appearing as a party-in-interest in any
matter to be adjudicated in the Chapter 11 Cases, so long as, from the RSA Effective Date until the occurrence of a Termination Date, such appearance and the positions advocated in connection therewith are not inconsistent with
this Agreement and are not for the purpose of hindering, delaying, or preventing the consummation of the Restructuring, or (z) impair or waive the rights of any Restructuring Support Party to assert or raise any objection permitted
under this Agreement in connection with any hearing on confirmation of the Plan or in the Bankruptcy Court.

6. Commitment of the Debtors.

(a) Each of the Debtors:

(i) (A) agrees to (1) support and use reasonable best efforts to complete the Restructuring set forth in the Plan and this Agreement, (2) negotiate in good faith all Definitive Documentation that is subject to
negotiation as of the RSA Effective Date, (3) use reasonable best efforts to complete the Restructuring set forth in the Plan in accordance with each Milestone set forth in Section 4 of this Agreement, and (4)
obtain, file, submit, or register any and all required governmental, regulatory, and third-party approvals that are necessary or required for the implementation or consummation of the Restructuring or approval
by the Bankruptcy Court of the Definitive Documents, and (B) shall not undertake any action inconsistent with the adoption and implementation of the Plan and the confirmation thereof;

(ii) agrees to timely file a formal objection to any motion filed with the Bankruptcy Court by a third party seeking the entry of an order (i) directing the appointment of a trustee or examiner with expanded powers
beyond those set forth in section 1106(a)(3) and (4) of the Bankruptcy Code, (ii) converting the Chapter 11 Cases to cases under chapter 7 of the Bankruptcy Code, (iii) dismissing the Chapter 11 Cases,
or (iv) modifying or terminating the Debtors’ exclusive right to file and/or solicit acceptances of a plan of reorganization, as applicable;
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(iii) agrees to not solicit proposals or offers for any chapter 11 plan or restructuring transaction (including, for the avoidance of doubt, a transaction premised on an asset sale under section 363 of the Bankruptcy
Code) other than the Restructuring (an "Alternative Transaction”) received from a party other than the Restructuring Support Parties; provided, however, that, notwithstanding the foregoing, the Debtors
and their respective directors, officers, employees, investment bankers, attorneys, accountants, consultants, and other advisors or representatives shall have the right to (i) consider, respond to, discuss, and
negotiate unsolicited Alternative Transactions; (ii) provide access to nonpublic information concerning the Debtors to any person or entity that (A) provides an unsolicited Alternative Transaction;
(B) executes and delivers to the Debtors a customary confidentiality agreement, which shall be in form and substance no less restrictive than the confidentiality agreement between (1) the Debtors and the
RBL Agent and (2) the Debtors and the Ad Hoc Group, and otherwise acceptable to the Debtors; and (C) requests such information; and (iii) maintain or continue discussions or negotiations with respect to
any unsolicited Alternative Transaction (the activities described in the immediately preceding clauses (ii) and (iii), "Alternative Transaction Negotiations”), provided that prior to engaging in any
Alternative Transaction Negotiations, (y) the Debtors shall first inform and consult with counsel to the other Restructuring Support Parties (including regarding any request for access and the nature of the
non-public information requested), and (z) the board of directors of Unit Corp. shall have determined in good faith (upon the advice of outside legal counsel) that (A) the failure to take such action would be
inconsistent with the directors’ fiduciary duties under applicable law, and (B) such Alternative Transaction is reasonably likely to lead to a transaction that is more favorable to the holders of claims against, or
interests in, the Debtors than the Restructuring and is reasonably capable of being completed in accordance with its terms, taking into account all legal, financial, financing, conditionality, timing, and other
aspects of such Alternative Transaction. The Debtors shall (x) provide a copy of any written offer or proposal (and notice of any oral offer or proposal) for an Alternative Transaction (including, for the
avoidance of doubt, any unsolicited offers or proposals) received by the Debtors within three business days, and shall provide written notice of entry into a definitive agreement with respect to any Alternative
Transaction to the counsel of the RBL Agent (to provide to the respective counsel for the Consenting RBL Lenders) and Consenting Noteholder Advisors within one business day, of the Debtors’ or their
advisors’ receipt of such offer or proposal or of board approval of the entry into such definitive agreement (as applicable), (y) provide the Consenting Noteholder Advisors and RBL Agent Advisors with
regular updates as to the status and progress of such Alternative Transaction; and (z) respond promptly to reasonable information requests and questions from the Consenting Noteholder Advisors and RBL
Agent Advisors relating to such Alternative Transaction;
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(iv) agrees to promptly provide written notice to the Consenting Noteholder Advisors and the RBL Agent Counsel of (A) the occurrence, or failure to occur, of any event of which the Debtors has actual
knowledge which occurrence or failure would be likely to cause any condition precedent contained in this Agreement not to occur or become impossible to satisfy, (B) the receipt of any written notice from
any governmental authority or third party alleging that the consent of such party is or may be required in connection with the transactions contemplated by the Restructuring, or (C) receipt of any written
notice of any proceeding commenced or, to the actual knowledge of the Debtors, threatened against the Debtors relating to or involving or otherwise affecting in any material respect the transactions
contemplated by this Agreement or the Restructuring, or (D) a failure of the Debtors to comply in any material respect with a covenant or agreement to be complied with or by it hereunder;

(v) agrees to not adopt any new executive compensation or retention plans (other than the KERP), approve any executive bonuses, or retention payments, or terminate any employee whose termination would
give rise to contractual severance obligations, without the prior written consent of the Majority Consenting Noteholders and the Majority Consenting RBL Lenders;

(vi) agrees to not make any material changes to its hedging program, except with the prior written consent of the Majority Restructuring Support Parties;

(vii) (A) with respect to Unit Corp., Unit Corp. agrees not to, and, as applicable, shall cause SPC Midstream Operating, L.L.C. to not, terminate, amend, waive the application of any provision of, or otherwise
modify the Continuation Agreement (as defined below) or the Second Amended and Restated Limited Liability Company Agreement of Superior Pipeline Company, L.L.C., dated as of July 1, 2019; and
(B) each of Unit Corp., Unit Drilling Company, and Unit Petroleum agrees to not, terminate, amend, waive the application of any provision of, or otherwise modify, that certain Standstill and Amendment
Agreement, dated March 11, 2020, as amended by that certain First Amendment to Standstill and Amendment Agreement, dated April 15, 2020, that certain Second Amendment to Standstill and
Amendment Agreement, dated April 17, 2020, that certain Third Amendment to Standstill and Amendment Agreement, dated May 4, 2020, that certain Fourth Amendment to Standstill and Amendment
Agreement, dated May 15, 2020, and that certain Fifth Amendment to Standstill and Amendment Agreement, dated May 22, 2020, in each case, by and among Unit Corp., Unit Drilling Company, Unit
Petroleum Company, and the RBL Agent (collectively, the "Standstill Agreement”); provided, however, that the expiration of the Standstill Period (as defined in the Standstill Agreement) shall not be
considered a breach by the Debtors of this Agreement;
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(viii) agrees to not take any action that is inconsistent with, or is intended to interfere with, consummation of the Restructuring; and

(ix) to the extent any legal or structural impediment arises that would prevent, hinder, or delay the consummation of the Restructuring, agrees to negotiate in good faith with respect to appropriate additional or
alternative provisions to address any such impediment.

        For the avoidance of doubt, nothing in this Section 6 shall be construed to limit or affect in any way (y) any Restructuring Support Party’s rights under this Agreement, including upon occurrence of any Termination Event, or
(z) the Debtors’ ability to engage in marketing efforts, discussions, and/or negotiations with any party regarding financing in the Chapter 11 Cases. Notwithstanding anything to the contrary herein, any board of directors, board of
managers, director, officer, or manager of any Debtor (in its capacity as such, each a "Debtor Agent”) shall be permitted to take or refrain from taking any action to the extent such Debtor Agent determines, in good faith based
upon advice of outside legal counsel, that taking such action, or refraining from taking such action, as applicable, is reasonably required to comply with its fiduciary duties, and may take (or refrain from taking) such action without
incurring any personal liability (any such action or inaction, a "Fiduciary Action or Inaction”); provided, however, that no Fiduciary Action or Inaction of a Debtor Agent permitted by the foregoing shall be deemed to prevent
the Restructuring Support Parties (including any Consenting RBL Lender or Consenting Noteholder) from taking actions they are permitted to take pursuant to this Agreement as a result of such Fiduciary Action or Inaction,
including terminating their obligations hereunder (including pursuant to Section 7 or Section 8); provided, further, that if any Debtor Agent makes a determination to take or refrain from taking any action pursuant to the foregoing
that would otherwise be a material breach of a covenant or obligation of the Debtors under this Agreement, then the Debtors shall deliver written notice of such determination to the Restructuring Support Parties within one business
day of such determination (a "Fiduciary Exception Notice”).

7. Consenting RBL Lender Termination Events. The Required Consenting RBL Lenders shall have the right, but not the obligation, upon written notice to the other Parties, to terminate the obligations of the
Consenting RBL Lenders under this Agreement upon the occurrence of any of the following events, unless waived, in writing, by the Required Consenting RBL Lenders (each, a "Consenting RBL Lender Termination Event”):

(a) the failure of the Debtors to meet any of the Milestones in Section 4 unless (i) such failure is the direct result of any act, omission, or delay on the part of any Restructuring Support Party in violation of its obligations
under this Agreement, or (ii) such Milestone is extended by the Majority Restructuring Support Parties in accordance with Section 4;

(b) the conversion of one or more of the Chapter 11 Cases to a case under chapter 7 of the Bankruptcy Code;

(c) the appointment of a trustee, receiver, or examiner with expanded powers beyond those set forth in section 1106(a)(3) and (4) of the Bankruptcy Code in one or more of the Chapter 11 Cases;
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(d) any Debtor (i) files, amends or modifies, or files a pleading seeking authority to amend or modify, the Definitive Documentation in a manner that is inconsistent with this Agreement, or (ii) announces that it will no
longer support the Restructuring, in each case without the prior consent of the Majority Consenting RBL Lenders;

(e) any Debtor joins in or supports any Alternative Transaction, or files any motion or application seeking authority to sell any assets, without the prior written consent of the Majority Restructuring Support Parties;

(f) the issuance of any ruling or order by any governmental authority, including the Bankruptcy Court, or any other court of competent jurisdiction, or other regulatory authority, enjoining or otherwise making impractical
the substantial consummation of the Restructuring on the terms and conditions set forth in the Term Sheet or the Plan, or the commencement of any action by any governmental authority or other regulatory authority
that could reasonably be expected to enjoin or otherwise make impractical the substantial consummation of the Restructuring on the terms and conditions set forth in the Term Sheet or the Plan; provided, however,
that the Debtors shall have five business days after issuance of such ruling, order, or action to obtain relief that would allow consummation of the Restructuring in a manner that does not prevent or diminish in a
material way compliance with the terms of the Plan and this Agreement;

(g) a material breach by any Debtor of any covenant of such Debtor set forth in this Agreement (it being understood and agreed that any actions required to be taken by the Debtors that are included in the Term Sheet
attached to this Agreement but not in this Agreement are to be considered "covenants” of the Debtors, and therefore covenants of this Agreement, notwithstanding the failure of any specific provision in the Term
Sheet to be contained in this Agreement) that could reasonably be expected to have an adverse impact on the Restructuring or the existence of an inaccuracy in any material respect in a representation or warranty of
any Debtor as of the RSA Effective Date and, in either case (to the extent curable), such breach or inaccuracy remains uncured for a period of five business days after the receipt by the Restructuring Support Parties
or the Debtors (as applicable) of written notice of such breach or inaccuracy;

(h) either (i) any Debtor and/or Restructuring Support Party files a motion, application, or adversary proceeding (or any Debtor and/or Restructuring Support Party supports any such motion, application, or adversary
proceeding filed or commenced by any third party) asserting any cause of action against and/or with respect or relating to the RBL Secured Claims, the RBL Collateral (as defined in the Interim DIP Order) or any
rights therein held by the holders of RBL Secured Claims; or (ii) the Bankruptcy Court (or any court with jurisdiction over the Chapter 11 Cases) enters an order providing relief against the interests of any
Consenting RBL Lender with respect to any of the foregoing causes of action or proceedings;

(i) any Debtor terminates its obligations under and in accordance with this Agreement;
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(j) the Bankruptcy Court enters any order authorizing post-petition financing that is inconsistent in any material respect with this Agreement, the DIP Orders, or the DIP Term Sheet;

(k) the Required Consenting Noteholders terminate their obligations under and in accordance with this Agreement;

(l) a Fiduciary Exception Notice is delivered to the Restructuring Support Parties;

(m) the Standstill Agreement or the Continuation Agreement is terminated, or is amended or otherwise modified, or the application of any provision thereof is waived, in each case, without the prior written consent of the
Majority Consenting RBL Lenders;

(n) the Bankruptcy Court enters an order in the Chapter 11 Cases terminating any of the Debtors’ exclusive right to file a plan or plans of reorganization pursuant to section 1121 of the Bankruptcy Code;

(o) a court of competent jurisdiction has entered a final, non-appealable order or judgment declaring this Agreement to be unenforceable;

(p) the Bankruptcy Court enters an ordering granting relief from the automatic stay imposed by section 362 of the Bankruptcy Code authorizing any party to proceed against any material asset of the Debtors or that
would materially and adversely affect the Debtors’ ability to operate the Debtors’ businesses in the ordinary course; or

(q) the occurrence of an Event of Default (as defined in the DIP Facility Documents) under the DIP Facility.

8. Consenting Noteholder Termination Events. The Required Consenting Noteholders shall have the right, but not the obligation, upon written notice to the other Parties, to terminate the obligations of the
Consenting Noteholders under this Agreement upon the occurrence of any of the following events, unless waived, in writing, by the Required Consenting Noteholders (each, a "Consenting Noteholder Termination Event,” and
together with the Consenting RBL Lender Termination Events, the "Restructuring Support Party Termination Events”):

(a) the failure of the Debtors to meet any of the Milestones in Section 4 unless (i) such failure is the direct result of any act, omission, or delay on the part of any Restructuring Support Party in violation of its obligations
under this Agreement, or (ii) such Milestone is extended by the Majority Restructuring Support Parties in accordance with Section 4;

(b) the conversion of one or more of the Chapter 11 Cases to a case under chapter 7 of the Bankruptcy Code;
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(c) the appointment of a trustee, receiver, or examiner with expanded powers beyond those set forth in section 1106(a)(3) and (4) of the Bankruptcy Code in one or more of the Chapter 11 Cases;

(d) any Debtor (i) files, amends or modifies, or files a pleading seeking authority to amend or modify, the Definitive Documentation in a manner that is inconsistent with this Agreement, or (ii) announces that it will no
longer support the Restructuring, in each case without the prior consent of the Majority Consenting Noteholders;

(e) any Debtor joins in or supports any Alternative Transaction, or files any motion or application seeking authority to sell any assets, without the prior written consent of the Majority Restructuring Support Parties;

(f) the issuance of any ruling or order by any governmental authority, including the Bankruptcy Court, or any other court of competent jurisdiction, or other regulatory authority, enjoining or otherwise making impractical
the substantial consummation of the Restructuring on the terms and conditions set forth in the Term Sheet or the Plan, or the commencement of any action by any governmental authority or other regulatory authority
that could reasonably be expected to enjoin or otherwise make impractical the substantial consummation of the Restructuring on the terms and conditions set forth in the Term Sheet or the Plan; provided, however,
that the Debtors shall have five business days after issuance of such ruling, order, or action to obtain relief that would allow consummation of the Restructuring in a manner that does not prevent or diminish in a
material way compliance with the terms of the Plan and this Agreement;

(g) a material breach by any Debtor of any covenant of such Debtor set forth in this Agreement (it being understood and agreed that any actions required to be taken by the Debtors that are included in the Term Sheet
attached to this Agreement but not in this Agreement are to be considered "covenants” of the Debtors, and therefore covenants of this Agreement, notwithstanding the failure of any specific provision in the Term
Sheet to be contained in this Agreement) that could reasonably be expected to have an adverse impact on the Restructuring or the existence of an inaccuracy in any material respect in a representation or warranty of
any Debtor as of the RSA Effective Date and, in either case (to the extent curable), such breach or inaccuracy remains uncured for a period of five business days after the receipt by the Restructuring Support Parties
or the Debtors (as applicable) of written notice of such breach or inaccuracy;

(h) either (i) any Debtor and/or Restructuring Support Party files a motion, application, or adversary proceeding (or any Debtor and/or Restructuring Support Party supports any such motion, application, or adversary
proceeding filed or commenced by any third party) asserting any cause of action against and/or with respect or relating to the Subordinated Notes Claims; or (ii) the Bankruptcy Court (or any court with jurisdiction
over the Chapter 11 Cases) enters an order providing relief
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against the interests of any Consenting Noteholder with respect to any of the foregoing causes of action or proceedings;

(i) any Debtor terminates its obligations under and in accordance with this Agreement;

(j) the Bankruptcy Court enters any order authorizing post-petition financing that is inconsistent in any material respect with this Agreement, the DIP Orders, or the DIP Term Sheet and such inconsistency could
reasonably be expected to have a material adverse effect on the Consenting Noteholders;

(k) the Required Consenting RBL Lenders terminate their obligations under and in accordance with this Agreement;

(l) a Fiduciary Exception Notice is delivered to the Restructuring Support Parties;

(m) the Continuation Agreement is terminated, or is amended or otherwise modified, or the application of any provision thereof waived, in each case, without the prior written consent of the Majority Consenting
Noteholders;

(n) the Bankruptcy Court enters an order in the Chapter 11 Cases terminating any of the Debtors’ exclusive right to file a plan or plans of reorganization pursuant to section 1121 of the Bankruptcy Code;

(o) if any court of competent jurisdiction has entered a final, non-appealable order or judgment declaring this Agreement to be unenforceable;

(p) the Bankruptcy Court enters an ordering granting relief from the automatic stay imposed by section 362 of the Bankruptcy Code authorizing any party to proceed against any material asset of the Debtors or that
would materially and adversely affect the Debtors’ ability to operate the Debtors’ businesses in the ordinary course; or

(q) the occurrence of an Event of Default (as defined in the DIP Facility Documents) under the DIP Facility.

9. The Debtors’ Termination Events. Each Debtor may, upon notice to the Restructuring Support Parties, terminate its obligations under this Agreement upon the occurrence of any of the following events (each a
"Debtor Termination Event,” and together with the Restructuring Support Party Termination Events, the "Termination Events”), in which case this Agreement shall terminate with respect to all Parties, subject to the rights of the
Debtors to fully or conditionally waive, in writing, the occurrence of a Debtor Termination Event:

(a) a breach by a Restructuring Support Party (other than any Debtor) of any representation, warranty, or covenant of such Restructuring Support Party set forth in this Agreement that would reasonably be expected to
have a material or adverse impact on the Restructuring or the consummation of the Restructuring that (to the extent curable) remains uncured for a period of 5 business days after the receipt by the Restructuring
Support Parties of notice and description of such breach;
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provided, that (i) if the non-breaching Consenting Noteholders hold more than 66⅔% of the aggregate principal amount of Subordinated Notes Claims, the termination shall be effective only as to the breaching
Consenting Noteholder and (ii) if the non-breaching Consenting RBL Lenders hold more than 66⅔% of the aggregate principal amount of RBL Secured Claims, the termination shall be effective only as to the
breaching Consenting RBL Lender;

(b) if the board of directors or board of managers, as applicable, of any Debtor determines, in good faith based upon advice of outside legal counsel, that proceeding with the Restructuring (including the Plan or
solicitation of the Plan) or taking any action (or refraining from taking any action) in relation thereto, would be inconsistent with the exercise of their fiduciary duties under applicable law;

(c) the Required Consenting RBL Lenders terminate their obligations under and in accordance with this Agreement;

(d) the Required Consenting Noteholders terminate their obligations under and in accordance with this Agreement; or

(e) the issuance by any governmental authority, including the Bankruptcy Court, any regulatory authority, or any other court of competent jurisdiction, of any ruling or order enjoining the substantial consummation of the
Restructuring; provided, however, that the Debtors have made commercially reasonable, good faith efforts to cure, vacate, or have overruled such ruling or order prior to terminating this Agreement.

10. Mutual Termination; Automatic Termination. This Agreement and the obligations of all Parties hereunder may be terminated by mutual written agreement by and among (a) each of the Debtors and (b) each of
the Restructuring Support Parties. This Agreement shall terminate automatically upon the occurrence of the Effective Date.

11. Effect of Termination. The earliest date on which termination of this Agreement as to a Party is effective in accordance with Sections 7, 8, 9 or 10 of this Agreement shall be referred to, with respect to such Party,
as a "Termination Date.” Upon the occurrence of a Termination Date, the terminating Party’s and, solely in the case of a Termination Date in accordance with Section 10, all Parties’ obligations under this Agreement shall be
terminated effective immediately, and such Party or Parties hereto shall be released from all commitments, undertakings, and agreements hereunder; provided, however, that each of the following shall survive any such termination:
(a) any claim for breach of this Agreement that occurs prior to such Termination Date, and all rights and remedies with respect to such claims shall remain in full force and effect and not be prejudiced in any way by such termination;
(b) the Debtors’ obligations in Section 15 of this Agreement accrued up to and including such Termination Date; and (c) Sections 11, 16, 18, 20, 21, 22, 23, 24, 25, 26, 27, 33, 34, and 35 hereof. The automatic stay applicable
under section 362 of the Bankruptcy Code shall not prohibit a Party from taking any action necessary to effectuate the termination of this Agreement pursuant to and in accordance with the terms hereof.

15



Execution Version

12. Cooperation and Support. The Debtors shall use commercially reasonable efforts to provide draft copies of all "first day” motions, applications, and other documents that any Debtor intends to file with the
Bankruptcy Court to the RBL Agent Counsel and Consenting Noteholder Counsel at least five business days prior to the date when such Debtor intends to file such document or as soon as reasonably practicable. The Consenting
RBL Lenders (acting through the RBL Agent) and the Consenting Noteholders shall use commercially reasonable efforts to provide all comments to all such documents by no later than two business days prior to the date when the
Debtors intend to file such documents, and counsel to the respective Parties shall consult in good faith regarding the form and substance of any such proposed filing with the Bankruptcy Court. The Debtors shall use commercially
reasonable efforts to provide draft copies of all other material pleadings any Debtor intends to file with the Bankruptcy Court to the RBL Agent Counsel and Consenting Noteholder Counsel at least two business days prior to filing
such pleadings to the extent reasonably practicable. The Consenting RBL Lenders (acting through the RBL Agent) and the Consenting Noteholders shall use commercially reasonable efforts to provide all comments to such
pleadings by no later than one business day prior to the date when the Debtors intend to file such document, to the extent practicable, and counsel to the respective Parties shall consult in good faith regarding the form and substance
of any such proposed pleading. For the avoidance of doubt, the Parties agree to negotiate in good faith the Definitive Documentation that is subject to negotiation and completion, consistent with Sub-Clause (b) of Section 3 hereof,
and the Definitive Documentation, including any motions or orders related thereto, shall be consistent with this Agreement. The Debtors shall use reasonable best efforts to (i) provide to the RBL Agent Advisors and the Consenting
Noteholder Advisors, and direct its employees, officers, advisors and other representatives to provide the RBL Agent Advisors and the Consenting Noteholder Advisors, (A) reasonable access (without any material disruption to
the conduct of the Debtors’ businesses) during normal business hours to the Debtors’ books and records, (B) reasonable access to the management and advisors of the Debtors for the purposes of evaluating the Debtors’ assets,
liabilities, operations, businesses, finances, strategies, prospects and affairs, and (C) timely and reasonable responses to all reasonable diligence requests; and (ii) promptly notify the Restructuring Support Parties of any
governmental or third-party litigations, investigations or hearings against, or communications with, any of the Debtors.

13. Transfers of Claims and Interests.

(a) No Restructuring Support Party shall  sell, transfer, assign, pledge, grant a participation interest in, or otherwise dispose of, directly or indirectly, its right, title, or interest in respect of any of such Restructuring
Support Party’s claims against, or interests in, any Debtor subject to this Agreement, as applicable, in whole or in part, or  deposit any of such Restructuring Support Party’s claims or interests against any Debtor, as
applicable, into a voting trust, or grant any proxies, or enter into a voting agreement with respect to any such claims or interests (the actions described in clauses (i) and (ii) are collectively referred to herein as a
"Transfer” and the Restructuring Support Party making such Transfer is referred to herein as the "Transferor”), unless such Transfer is to (y) another Restructuring Support Party or (z) any other entity that first
agrees in writing to be bound by the terms of this Agreement by executing and delivering to the Debtors a Joinder Agreement substantially in the form attached hereto as Exhibit B (the "Joinder Agreement”). With
respect to claims against or interests in a Debtor held by the relevant
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transferee, upon consummation of a Transfer in accordance herewith, such transferee is deemed to make all of the representations, warranties, and covenants of a Restructuring Support Party, as applicable, set forth
in this Agreement. Upon compliance with the foregoing, the Transferor shall be deemed to relinquish its rights (and be released from its obligations, except for any claim for breach of this Agreement that occurs prior
to such Transfer) under this Agreement to the extent of such transferred rights and obligations. Any Transfer made in violation of this Sub-Clause (a) of this Section 13 shall be deemed null and void ab initio and of
no force or effect, regardless of any prior notice provided to the Debtors and/or any Restructuring Support Party, and shall not create any obligation or liability of any Debtor or any other Restructuring Support
Party to the purported transferee.

(b) Notwithstanding Sub-Clause (a) of this Section 13, (i) an entity that is acting in its capacity as a Qualified Marketmaker shall not be required to be or become a Restructuring Support Party to effect any transfer (by
purchase, sale, assignment, participation, or otherwise) of any claim against, or interest in, any Debtor, as applicable, by a Restructuring Support Party to a transferee; provided that such transfer by a Restructuring
Support Party to a transferee shall be in all other respects in accordance with and subject to Sub-Clause (a) of this Section 13; and (ii) to the extent that a Restructuring Support Party, acting in its capacity as a
Qualified Marketmaker, acquires any claim against, or interest in, any Debtor from a holder of such claim or interest who is not a Restructuring Support Party, it may transfer (by purchase, sale, assignment,
participation, or otherwise) such claim or interest without the requirement that the transferee be or become a Restructuring Support Party in accordance with this Section 13. For purposes of this SubClause (b), a
"Qualified Marketmaker” means an entity that (y) holds itself out to the market as standing ready in the ordinary course of its business to purchase from customers and sell to customers claims against, or interests
in, any of the Debtors (including debt securities or other debt) or enter with customers into long and short positions in claims against the Debtors (including debt securities or other debt), in its capacity as a dealer or
market maker in such claims or interests against the Debtors, and (z) is in fact regularly in the business of making a market in claims against issuers or borrowers (including debt securities or other debt).

(c) Any holder of Subordinated Notes Claims may, at any time after the date hereof, become a party to this Agreement as a Consenting Noteholder by executing a Joinder Agreement, pursuant to which such party shall
be bound by the terms of this Agreement as a Consenting Noteholder hereunder. Any RBL Lender may, at any time after the date hereof, become a party to this Agreement as a Consenting RBL Lender by
executing a Joinder Agreement, pursuant to which such person shall be bound by the terms of this Agreement as a Consenting RBL Lender hereunder.

14. Further Acquisition of Claims or Interests. Except as set forth in Section 13, nothing in this Agreement shall be construed as precluding any Restructuring Support Party or any of its affiliates from acquiring, as
applicable, additional RBL Secured Claims, Subordinated Notes Claims, existing equity interests, or interests in the instruments underlying the RBL Secured Claims, the Subordinated Notes Claims, or existing equity interests (as
applicable); provided, however, that any additional RBL Secured
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Claims, Subordinated Notes Claims, existing equity interests, or interests in the underlying instruments acquired by any Restructuring Support Party and with respect to which such Restructuring Support Party is the legal owner,
beneficial owner, and/or investment advisor or manager of or with power and/or authority to bind any claims or interests held by it shall automatically be subject to the terms and conditions of this Agreement, other than Section 13
hereof, without any further action by such Restructuring Support Party or the Debtors. Upon any such further acquisition, and not later than five (5) business days following such acquisition, such Restructuring Support Party shall
notify Unit Corp., its counsel, RBL Agent Counsel, and Consenting Noteholder Counsel.

15. Fees and Expenses. Subject to Section 10 and the Term Sheet, the Debtors shall pay or reimburse when due all reasonable and documented fees and expenses of the following (regardless of whether such fees
and expenses were incurred before or after the Petition Date): (a)(i) Weil, Gotshal & Manges LLP, as counsel to the Ad Hoc Group, in accordance with the terms of that certain fee letter dated December 17, 2019, and
(ii) Greenhill & Co., Inc., as financial advisor to the Ad Hoc Group, in accordance with the terms of that certain engagement letter dated as of January 1, 2020; and (b) (i) Frederic Dorwart, Lawyers PLLC, as counsel to the RBL
Agent; (ii) Huron Consulting Group Inc., as financial advisor to the RBL Agent; (iii) Bracewell LLP, as local counsel to the RBL Agent, and (iv) the RBL Lenders, in each case of clause (i) through (iv) of this Section 15(b), in
connection with, or arising as a result of, the Restructuring, the Plan, or the Chapter 11 Cases.

16. Consents and Acknowledgments. Each Party irrevocably acknowledges and agrees that this Agreement is not and shall not be deemed to be a solicitation for acceptances to the Plan. The acceptance of the Plan
by each of the Restructuring Support Parties will not be solicited until such Parties have received the Disclosure Statement and related ballots approved by the Bankruptcy Court and in accordance with applicable law, and will be
subject to sections 1125, 1126 and 1127 of the Bankruptcy Code.

17. Representations and Warranties.

(a) Each Restructuring Support Party hereby represents and warrants on a several and not joint basis for itself and not any other person or entity that the following statements are true, correct, and complete, as of the
date hereof (or, with respect to a Restructuring Support Party that is joining this Agreement pursuant to Section 13, as of the date of such joinder):

(i) it has the requisite organizational power and authority to enter into this Agreement and to carry out the transactions contemplated by, and perform its respective obligations under, this Agreement;

(ii) the execution and delivery of this Agreement and the performance of its obligations hereunder have been duly authorized by all necessary corporate or other organizational action on its part;
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(iii) the execution, delivery, and performance by it of this Agreement does not violate any provision of law, rule, or regulation applicable to it, or its certificate of incorporation, bylaws, or other organizational
documents in any material respect;

(iv) subject to the provisions of sections 1125 and 1126 of the Bankruptcy Code, this Agreement is the legally valid and binding obligation of it, enforceable against it in accordance with its terms, except as
enforcement may be limited by bankruptcy, insolvency, reorganization, moratorium, or other similar laws relating to or limiting creditors’ rights generally, or by equitable principles relating to enforceability;

(v) it is an "accredited investor” within the meaning of Rule 501 of Regulation D promulgated under the Securities Act of 1933, as amended (the "Securities Act”), with sufficient knowledge and experience to
evaluate properly the terms and conditions of this Agreement and to consult with its legal and financial advisors with respect to its investment decision to execute this Agreement, and it has made its own
analysis and decision to enter into this Agreement;

(vi) it has reviewed, or has had the opportunity to review, with the assistance of professional and legal advisors of its choosing, all information it deems necessary and appropriate for it to evaluate the financial
risks inherent in the Restructuring and to accept the terms of the Plan;

(vii) the Subordinated Notes Claims or RBL Secured Claims, as applicable, held by such Restructuring Support Party are free and clear of any pledge, lien, security interest, charge, claim, equity, option, proxy,
voting restriction, right of first refusal, or other limitation on disposition, transfer, or encumbrances of any kind, that would materially and adversely affect in any way such Restructuring Support Party’s ability
to perform any of its obligations under this Agreement at the time such obligations are required to be performed; and

(viii) it (A) either (1) is the sole owner of the claims and interests identified below its name on its signature page hereof and in the amounts set forth therein, or (2) has all necessary investment or voting discretion
with respect to the principal amount of claims and interests identified below its name on its signature page hereof, and has the power and authority to bind the owner(s) of such claims and interests to the
terms of this Agreement; (B) is entitled (for its own accounts or for the accounts of such other owners) to all of the rights and economic benefits of such claims and interests; or (C) does not directly or
indirectly own any claims against any Debtor other than as identified below its name on its signature page hereof.
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(b) Each Debtor hereby represents and warrants on a joint and several basis (and not any other person or entity other than the Debtors) that the following statements are true, correct, and complete as of the date hereof:

(i) it has the requisite corporate or other organizational power and authority to enter into this Agreement and to carry out the transactions contemplated by, and perform its respective obligations under, this
Agreement;

(ii) the execution and delivery of this Agreement and the performance of its obligations hereunder have been duly authorized by all necessary corporate or other organizational action on its part;

(iii) the execution and delivery by it of this Agreement does not (A) violate its certificates of incorporation, or bylaws, or other organizational documents, or (B) result in a breach of, or constitute (with due notice
or lapse of time or both) a default (other than, for the avoidance of doubt, a breach or default that would be triggered as a result of the Chapter 11 Cases or any Debtor’s undertaking to implement the
Restructuring through the Chapter 11 Cases) under any material contractual obligation to which it is a party;

(iv) the execution and delivery by it of this Agreement does not require any registration or filing with, the consent or approval of, notice to, or any other action with any federal, state, or other governmental
authority or regulatory body, other than, for the avoidance of doubt, the actions with governmental authorities or regulatory bodies required in connection with implementation of the Restructuring and filings
pursuant to the Securities Exchange Act of 1934, as amended (the "Exchange Act”);

(v) subject to the provisions of sections 1125 and 1126 of the Bankruptcy Code and, to the extent applicable, approval by the Bankruptcy Court, this Agreement is a legally valid and binding obligation of each
Debtor that is enforceable against each Debtor in accordance with its terms, except as enforcement may be limited by bankruptcy, insolvency, reorganization, moratorium, or other similar laws relating to or
limiting creditors’ rights generally, or by equitable principles relating to enforceability;

(vi) it has sufficient knowledge and experience to evaluate properly the terms and conditions of the Plan and this Agreement, and has been afforded the opportunity to consult with its legal and financial advisors
with respect to its decision to execute this Agreement, and it has made its own analysis and decision to enter into this Agreement and otherwise investigated this matter to its full satisfaction;

(vii) (A) a true, complete and correct copy of that certain Continuation Agreement, dated May 22, 2020, by and among Unit Corp. and SPC Midstream Operating, L.L.C., Superior Pipeline Company, L.L.C.
and SP Investor Holdings, LLC (the "Continuation Agreement”), as in effect as of
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the date hereof, has been provided by the Debtors to each Restructuring Support Party, (B) the Continuation Agreement is valid, binding, and enforceable with respect to Unit Corp., SPC Midstream
Operating, L.L.C. and Superior Pipeline Company, L.L.C. and is in full force and effect; and (C) none of Unit Corp., SPC Midstream Operating, L.L.C. or Superior Pipeline Company, L.L.C. is in breach
or default of any provision of the Continuation Agreement, and no event has occurred that with the lapse of time or the giving of notice or both would constitute a default thereunder by Unit Corp., SPC
Midstream Operating, L.L.C. or Superior Pipeline Company, L.L.C. or, to the knowledge of the Debtors, SP Investor Holdings, LLC; and

(viii) (A) the Standstill Agreement is valid, binding, and enforceable with respect to each party thereto and is in full force and effect; and (B) none of Unit Corp., Unit Drilling Company, or Unit Petroleum Company
is in breach or default of any provision of the Standstill Agreement, and no event has occurred that with the lapse of time or the giving of notice or both would constitute a default thereunder by Unit Corp.,
Unit Drilling Company, or Unit Petroleum Company.

18. Survival of Agreement. Each of the Parties acknowledges and agrees that this Agreement is being executed in connection with negotiations concerning the Restructuring and in contemplation of possible chapter 11
filings by the Debtors and the rights granted in this Agreement are enforceable by each signatory hereto without approval of any court, including the Bankruptcy Court.

19. Creditors Committee. Each Restructuring Support Party agrees not to request that the United States Trustee appoint an official committee of creditors in the Chapter 11 Cases. Each Restructuring Support Party
agrees not to request to be appointed to serve on any official committee of creditors appointed in the Chapter 11 Cases and if so appointed, shall immediately upon such appointment, resign and not participate or serve on such
committee.

20. Rights and Settlement Discussions. If the transactions contemplated herein are not consummated, or following the occurrence of a Termination Date, if applicable, nothing herein shall be construed as a waiver by
any Party of any or all of such Party’s rights, other than as provided in Section 16, and the Parties expressly reserve any and all of their respective rights. The Parties acknowledge that this Agreement, the Plan, and all negotiations
relating hereto are part of a proposed settlement of matters that could otherwise be the subject of litigation. Pursuant to Rule 408 of the Federal Rules of Evidence, any applicable state rules of evidence and any other applicable law,
foreign or domestic, the Term Sheet, this Agreement, the Plan, any related documents, and all negotiations relating thereto shall not be admissible into evidence in any proceeding other than a proceeding to enforce its terms.

21. Waiver and Amendments.

(a) Other than as set forth in Section 21(b), this Agreement, including the Exhibits and Schedules, may not be waived, modified, amended, or supplemented except with
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the prior written consent of the Debtors and the Majority Restructuring Support Parties.

(b) Notwithstanding Section 21(a):

(i) any waiver, modification, amendment, or supplement to this Section 21 shall require the prior written consent of all of the Parties;

(ii) as set forth in Section 7(m), any waiver, modification, amendment, or supplement to the Standstill Agreement shall require the prior written consent of the Majority Consenting RBL Lenders;

(iii) as set forth in Section 7(m) and Section 8(m), respectively, any waiver, modification, amendment, or supplement to the Continuation Agreement shall require the prior written consent of the Majority
Consenting RBL Lenders and Majority Consenting Noteholders, respectively;

(iv) any modification, amendment, or change to the definition of "Majority Restructuring Support Parties,” "Majority Consenting Noteholders,” "Required Consenting Noteholders,” or "Majority RBL Lenders”
shall require the prior written consent of all of the Parties;

(v) any change, modification, or amendment to this Agreement, the Term Sheet, or the Plan that treats or affects any Consenting Noteholders’ Claim in a manner that is materially and adversely disproportionate,
on an economic or non-economic basis, to the manner in which the Claim of any other Consenting Noteholder is treated shall require the prior written consent of such materially adversely and
disproportionately affected Consenting Noteholder; and

(vi) any change, modification, or amendment to this Agreement, the Term Sheet, or the Plan that treats or affects any Consenting RBL Lender in a manner that is materially and adversely disproportionate, on an
economic or non-economic basis, to the manner in which the claim of any other Consenting RBL Lender is treated shall require the prior written consent of such materially adversely and disproportionately
affected Consenting RBL Lender; provided, however, that any such change, modification, or amendment that treats or affects any Lender Counterparty (as defined in the RBL Credit Agreement) that is a
Consenting RBL Lender adversely shall require the prior written consent of such Consenting RBL Lender.

(c) Notwithstanding anything in this Agreement to the contrary, no amendment or waiver of the Outside Date shall be effective as to any Restructuring Support Party without such Restructuring Support Party’s prior
written consent.  In the event that the Parties properly amend or waive the Outside Date in accordance with Section 21(a), this Agreement shall terminate on the Outside Date that existed under this Agreement
immediately prior to such amendment or waiver with respect to each Party that did not expressly consent in writing to such amendment or waiver.
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22. Relationship Among Parties. The duties and obligations of the Restructuring Support Parties under this Agreement shall be several, not joint. No Party shall have any responsibility by virtue of this Agreement for
any trading by any other entity. No prior history, pattern, or practice of sharing confidences among or between the Parties shall in any way affect or negate this Agreement. The Parties acknowledge that this Agreement does not
constitute an agreement, arrangement, or understanding with respect to acting together for the purpose of acquiring, holding, voting, or disposing of any equity securities of the Debtors, and neither the Parties nor any group thereof
shall constitute a "group” within the meaning of Rule 13d-5 under the Exchange Act. No action taken by any Restructuring Support Party pursuant to this Agreement shall be deemed to constitute or to create a presumption by any
of the Parties that the Restructuring Support Parties are in any way acting in concert or as such a "group.”

23. Specific Performance. It is understood and agreed by the Parties that money damages would be an insufficient remedy for any breach of this Agreement by any Party and each non-breaching Party shall be entitled
to seek specific performance and injunctive or other equitable relief as a remedy of any such breach of this Agreement, including an order of the Bankruptcy Court or other court of competent jurisdiction requiring any Party to
comply promptly with any of its obligations hereunder. Each Party also agrees that it will not (a) seek, and will waive any requirement for, the securing or posting of a bond in connection with any Party seeking or obtaining such
relief or (b) raise as a defense thereto the necessity of proving the inadequacy of money damages as a remedy.

24. Governing Law & Jurisdiction. This Agreement shall be governed by, and construed in accordance with, the laws of the State of New York, without regard to such state’s choice of law provisions which would
require or permit the application of the law of any other jurisdiction. By its execution and delivery of this Agreement, each Party irrevocably and unconditionally agrees for itself that any legal action, suit, or proceeding against it with
respect to any matter arising under or arising out of or in connection with this Agreement or for recognition or enforcement of any judgment rendered in any such action, suit, or proceeding, shall be brought in the federal or state
courts located in the City of New York, Borough of Manhattan, and by executing and delivering this Agreement, each of the Parties irrevocably accepts and submits itself to the exclusive jurisdiction of such court, generally and
unconditionally, with respect to any such action, suit or proceeding. Notwithstanding the foregoing consent to New York jurisdiction, if the Chapter 11 Cases are commenced, each Party agrees that the Bankruptcy Court shall have
exclusive jurisdiction of all matters arising out of or in connection with this Agreement. By executing and delivering this Agreement, and upon commencement of the Chapter 11 Cases, each of the Parties irrevocably and
unconditionally submits to the personal jurisdiction of the Bankruptcy Court solely for purposes of any action, suit, proceeding, or other contested matter arising out of or relating to this Agreement, or for recognition or enforcement
of any judgment rendered or order entered in any such action, suit, proceeding, or other contested matter.

25. Waiver of Right to Trial by Jury. Each of the Parties waives any right to have a jury participate in resolving any dispute, whether sounding in contract, tort, or otherwise, between any of the Parties arising out of,
connected with, relating to, or incidental to the relationship established between any of them in connection with this Agreement. Instead, any disputes resolved in court shall be resolved in a bench trial without a jury.
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26. Successors and Assigns. Except as otherwise provided herein, this Agreement is intended to bind and inure to the benefit of each of the Parties and each of their respective permitted successors, assigns, heirs,
executors, administrators, and representatives.

27. No Third-Party Beneficiaries. Unless expressly stated herein, this Agreement shall be solely for the benefit of the Parties and no other person or entity shall be a third-party beneficiary of this Agreement.

28. Notices. All notices (including, without limitation, any notice of termination or breach) and other communications from any Party hereunder shall be in writing and shall be deemed to have been duly given if
personally delivered by courier service, messenger, email, or facsimile to the other Parties at the applicable addresses below, or such other addresses as may be furnished hereafter by notice in writing. Any notice of termination or
breach shall be delivered to all other Parties.

(a) If to any Debtor:

Unit Corporation
Attn: Mark E. Schell
8200 South Unit Drive Tulsa, OK 74132
Tel: (918) 493-7700
Email: mark.schell@unitcorp.com

With a copy to:

Vinson & Elkins L.L.P.
Attn: Harry A. Perrin
Matthew J. Pyeatt
1001 Fannin Street
Houston, TX 10022-4611
Tel: (713) 758-2222
Email: hperrin@velaw.com
mpyeatt@velaw.com

Vinson & Elkins L.L.P.
Attn: David S. Meyer
Lauren R. Kanzer
1114 Avenue of the Americas, 32nd Floor
New York, NY 10036
Tel: (212) 237-0000
Email: dmeyer@velaw.com
lkanzer@velaw.com

(b) If to a Consenting Noteholder:

To the address set forth on its signature page hereto
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with a copy to
Weil, Gotshal & Manges LLP
Attn: Matthew S. Barr
        Lauren Tauro
767 Fifth Avenue
New York, NY 10153
Tel: (212) 310-8010
Email: matt.barr@weil.com
        lauren.tauro@weil.com

(c) If to the RBL Agent:

To the address set forth on its signature page hereto

with a copy to
Frederic Dorwart, Lawyers PLLC
Attn: Samuel Ory
124 East Fourth Street
Tulsa, OK 74103
Tel: (918) 583-9922
Email: SOry@fdlaw.com
and

Bracewell LLP
Attn: William A. (Trey) Wood III
711 Louisiana, Suite 2300
Houston, TX 77002
Tel: (713) 223-2300
Email: Trey.Wood@bracewell.com

29. Email Consents. Where a written consent, acceptance, approval, or waiver is required pursuant to or contemplated by this Agreement, such written consent, acceptance, approval, or waiver shall be deemed to
have occurred if, by agreement between counsel to the Parties submitting and receiving such consent, acceptance, approval, or waiver, it is conveyed in writing (including electronic mail) between each such counsel without
representations or warranties of any kind on behalf of such counsel.

30. Entire Agreement. This Agreement (including the Exhibits and Schedules) constitutes the entire agreement of the Parties with respect to the subject matter of this Agreement, and supersedes all prior negotiations,
agreements, and understandings, whether written or oral, among the Parties with respect to the subject matter of this Agreement.

31. Reservation of Rights.

(a) Except as expressly provided in this Agreement or the Term Sheet, including Section 5(a) of this Agreement, nothing herein is intended to, or does, in any
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manner waive, limit, impair, or restrict the ability of any Party to protect and preserve its rights, remedies and interests, including without limitation, its claims against any of the other Parties.

(b) Without limiting Sub-Clause (a) of this Section 31 in any way, if the Plan is not consummated in the manner set forth, and on the timeline set forth, in this Agreement and the Term Sheet (taking into account any
extension of applicable Milestones pursuant to the terms hereof), or if this Agreement is terminated for any reason in accordance herewith, nothing herein shall be construed as a waiver by any Party of any or all of
such Party’s rights, remedies, claims, and defenses and the Parties expressly reserve any and all of their respective rights, remedies, claims and defenses, subject to Section 18 of this Agreement. The Term Sheet,
this Agreement, the Plan, and any related document shall in no event be construed as or be deemed to be evidence of an admission or concession on the part of any Party of any claim or fault or liability or damages
whatsoever. Each of the Parties denies any and all wrongdoing or liability of any kind and does not concede any infirmity in the claims or defenses which it has asserted or could assert.

32. Counterparts. This Agreement may be executed in one or more counterparts, each of which, when so executed, shall constitute the same instrument, and the counterparts may be delivered by electronic mail in
portable document format (.pdf).

33. Public Disclosure. This Agreement, as well as its terms, its existence, and the existence of the negotiation of its terms are expressly subject to any existing confidentiality agreements executed by and among any of
the Parties as of the date hereof; provided, however, that, (a) on or after the RSA Effective Date, the Debtors may make any public disclosure or filing of, or with respect to the subject matter of, this Agreement, including the
existence of, or the terms of, this Agreement or any other material term of the transaction contemplated herein, that, based upon the advice of counsel, is required to be made (i) by applicable law or regulation or (ii) pursuant to any
rules or regulations of the New York Stock Exchange, without the express written consent of the other Parties, and (b) after the Petition Date, the Parties may disclose the existence of, or the terms of, this Agreement without the
express written consent of the other Parties; provided further, however, that no Party or its advisors shall disclose to any person or entity (including, for the avoidance of doubt, any other Party) the holdings information of any
Restructuring Support Party without such Restructuring Support Party’s prior written consent. Notwithstanding anything to the contrary in this Section 33, the Debtors shall submit drafts to Consenting Noteholder Counsel and RBL
Agent Counsel of any press release or other public filing that constitutes disclosure of the existence or terms of this Agreement or any amendment to the terms of this Agreement at least one business day prior to making any such
disclosure.

34. Headings. The section headings of this Agreement are for convenience of reference only and shall not, for any purpose, be deemed a part of this Agreement.

35. Interpretation. This Agreement is the product of negotiations among the Parties, and the enforcement or interpretation hereof, is to be interpreted in a neutral manner, and any presumption with regard to
interpretation for or against any Party by reason of that Party having
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drafted or caused to be drafted this Agreement or any portion hereof, shall not be effective in regard to the interpretation hereof.

[Signatures and exhibits follow.]
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UNIT CORPORATION, a Delaware corporation,

UNIT PETROLEUM COMPANY, an Oklahoma corporation

UNIT DRILLING COMPANY, an Oklahoma corporation

8200 Unit Drive, L.L.C., a Delaware limited liability company

Unit Drilling USA Colombia, L.L.C., a Delaware limited liability company

Unit Drilling Colombia, L.L.C., a Delaware limited liability company

By: /s/ David T. Merrill

Name: David T. Merrill

Title: Chief Executive Officer of each of

UNIT CORPORATION
UNIT PETROLEUM COMPANY
UNIT DRILLING COMPANY
8200 UNIT DRIVE, L.L.C.
UNIT DRILLING USA COLOMBIA, L.L.C.
UNIT DRILLING COLOMBIA, L.L.C.
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By: Fort Washington Investment Advisors, Inc.,
        as Investment Advisor on behalf of its Clients

Name: /s/ Roger M. Lanham 
Title:  Roger M. Lanham, Sr. Vice President & Co-
Chief Investment Officer

Name: /s/ Brendan M. White 
Title: Brendan M. White, Sr. Vice President & Co-
Chief Investment Officer

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

300 Broadway
Suite 1200
Cincinnati, Ohio 45202

        [Signature Page to Restructuring Support Agreement]



By: /s/ Brian Douglas 

Name: Brian Douglas

Title: Chief Operating Officer

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

c/o Mike Adams
Graham Capital Management, L.P.
40 Highland Avenue
Rowayton, CT 06853
madams@grahamcapital.com

        [Signature Page to Restructuring Support Agreement]



INVESTORS HERITAGE LIFE INSURANCE COMPANY

By: Guggenheim Partners Investment Management, LLC as Sub-Manager

By: /s/ Kevin M. Robinson 

Name: Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll

        [Signature Page to Restructuring Support Agreement]



BRAEBURN CAPITAL, INC.

By: Guggenheim Partners Investment Management, LLC as Manager

By: /s/ Kevin M. Robinson 

Name: Kevin M. Robinson

Title: Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll
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CHEVRON MASTER PENSION TRUST

By: Guggenheim Partners Investment Management, LLC as Manager

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices

330 Madison Ave F1 11
New York, NY 10017
Attn: GI Legal / Justin Carroll

        [Signature Page to Restructuring Support Agreement]



ENDURANCE SPECIALTY INSURANCE LTD.

By: Guggenheim Partners Investment Management, LLC as Manager

By: /s/ Kevin M. Robinson 

Name: Kevin M. Robinson

Title: Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices

330 Madison Ave F1 11
New York, NY 10017
Attn: GI Legal / Justin Carroll

        [Signature Page to Restructuring Support Agreement]



FIDELITY LIFE ASSOCIATION

By: Guggenheim Partners Investment Management, LLC as Manager

By: /s/ Kevin M. Robinson 

Name: Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll
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GUGGENHEIM ENERGY & INCOME FUND

By: Guggenheim Partners Investment Management, LLC as Sub-Adviser

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll

        [Signature Page to Restructuring Support Agreement]



GF FORSIKRING A/S

By: Guggenheim Partners Investment Management, LLC as Investment Manage

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll
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GUGGENHEIM CREDIT ALLOCATION FUND

By: Guggenheim Partners Investment Management, LLC as Sub-Adviser

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll

        [Signature Page to Restructuring Support Agreement]



GUGGENHEIM FUNDS TRUST — GUGGENHEIM HIGH YIELD FUND

By: Security Investors LC as Investment Adviser

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll

        [Signature Page to Restructuring Support Agreement]



GUGGENHEIM HIGH-YIELD FUND, LLC

By: Guggenheim Partners Investment Management, LLC as Investment Manager

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll

        [Signature Page to Restructuring Support Agreement]



GUGGENHEIM FUNDS TRUST — GUGGENHEIM FLOATING RATE STRATEGIES FUND

By: Guggenheim Partners Investment Management, LLC as Investment Adviser

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture
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GUGGENHEIM LOAN MASTER FUND, LTD.

By: Guggenheim Partners Investment Management, LLC as Manager

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll

        [Signature Page to Restructuring Support Agreement]



GUGGENHEIM STRATEGIC OPPORTUNITIES FUND

By: Guggenheim Partners Investment Management, LLC as Investment Manager

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll
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HCA INC. MASTER RETIREMENT TRUST

By: Guggenheim Partners Investment Management, LLC as Investment Manager

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll
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INDUSTRIENS PENSIONFORSIKRING A/S

By: Guggenheim Partners Investment Management, LLC as Manager

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll

        [Signature Page to Restructuring Support Agreement]



MIDLAND NATIONAL LIFE INSURANCE COMPANY

By: Guggenheim Partners Investment Management, LLC as Investment Manager

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture
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MULTI MANAGER ACCESS II

By: Guggenheim Partners Investment Management, LLC as Investment Manager

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll

        [Signature Page to Restructuring Support Agreement]



NORTH AMERICAN COMPANY FOR LIFE AND HEALTH INSURANCE

By: Guggenheim Partners Investment Management, LLC as Investment Manager

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll
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STICHTING PGGM DEPOSITARY ACTING IN ITS CAPACITY AS DEPOSITARY OF PGGM HIGH YIELD FUND

By: Guggenheim Partners Investment Management, LLC as Manager

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll

        [Signature Page to Restructuring Support Agreement]



SONOMA COUNTY EMPLOYEES’ RETIREMENT ASSOCIATION

By: Guggenheim Partners Investment Management, LLC as Investment Manager

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll
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VAUDOISE GENERALE UMBRELLA FUND —GLOBAL ASSETS

By: Guggenheim Partners Investment Management, LLC as Investment Manager

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll
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VAUDOISE VIE UMBRELLA FUND — GLOBAL ASSETS

By: Guggenheim Partners Investment Management, LLC as Investment Manager

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll
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GUGGENHEIM VARIABLE FUNDS TRUST — SERIES P (HIGH YIELD SERIES)

By: Security Investors, LLC as Management Company

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll
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WILTON REINSURANCE BERMUDA LIMITED

By: Guggenheim Partners Investment Management, LLC as Advisor

By: /s/ Kevin M. Robinson 

Name:  Kevin M. Robinson

Title:  Attorney-In-Fact

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

330 Madison Ave Fl 11
New York, NY 10017
Attn: GI Legal / Justin Carroll
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HOTCHKIS AND WILEY HIGH YIELD FUND

By: Hotchkis and Wiley Capital Management, LLC (H&W)
as discretionary investment manager for the noteholder

/s/ Anna Marie Lopez 

Name: Anna Marie Lopez

Title: Chief Operating Officer of H&W

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

Hotchkis and Wiley High Yield Fund
c/o Anna Marie Lopez
Hotchkis and Wiley Capital Management, LLC
601 South Figueroa Street, 39th Floor
Los Angeles, CA 90017
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HOTCHKIS AND WILEY CAPITAL INCOME FUND

By: Hotchkis and Wiley Capital Management, LLC (H&W) as discretionary investment manager for the noteholder

/s/ Anna Marie Lopez 

Name: Anna Marie Lopez

Title: Chief Operating Officer of H&W

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

Hotchkis and Wiley Capital Income Fund
c/o Anna Marie Lopez
Hotchkis and Wiley Capital Management, LLC
601 South Figueroa Street, 39th Floor
Los Angeles, CA 90017
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SAN DIEGO COUNTY EMPLOYEES RETIREMENT ASSOCIATION

By: Hotchkis and Wiley Capital Management, LLC (H&W) as discretionary investment manager for the noteholder

/s/ Anna Marie Lopez 

Name: Anna Marie Lopez

Title: Chief Operating Officer of H&W

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

San Diego County Employees Retirement Association
c/o Anna Marie Lopez
Hotchkis and Wiley Capital Management, LLC
601 South Figueroa Street, 39th Floor
Los Angeles, CA 90017
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SANTA BARBARA COUNTY EMPLOYEES
RETIREMENT SYSTEM

By: Hotchkis and Wiley Capital Management, LLC (H&W) as discretionary investment manager for the noteholder

/s/ Anna Marie Lopez 

Name: Anna Marie Lopez

Title: Chief Operating Officer of H&W

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

Santa Barbara County Employees Retirement System
c/o Anna Marie Lopez
Hotchkis and Wiley Capital Management, LLC
601 South Figueroa Street, 39th Floor
Los Angeles, CA 90017
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NATIONAL ELEVATOR INDUSTRY PENSION PLAN

By: Hotchkis and Wiley Capital Management, LLC (H&W) as discretionary investment manager for the noteholder

/s/ Anna Marie Lopez 

Name: Anna Marie Lopez

Title: Chief Operating Officer of H&W

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Under the Subordinated Notes Indenture

Address for Notices:

National Elevator Industry Pension Plan
c/o Anna Marie Lopez
Hotchkis and Wiley Capital Management, LLC
601 South Figueroa Street, 39th Floor
Los Angeles, CA 90017
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TEXAS COUNTY AND DISTRICT RETIREMENT SYSTEM

By: Hotchkis and Wiley Capital Management, LLC (H&W) as discretionary investment manager for the noteholder

/s/ Anna Marie Lopez 

Name: Anna Marie Lopez

Title: Chief Operating Officer of H&W

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

Texas County and District Retirement System
c/o Anna Marie Lopez
Hotchkis and Wiley Capital Management, LLC
601 South Figueroa Street, 39th Floor
Los Angeles, CA 90017
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GOVERNMENT OF GUAM RETIREMENT FUND

By: Hotchkis and Wiley Capital Management, LLC (H&W) as discretionary investment manager for the noteholder

/s/ Anna Marie Lopez 

Name: Anna Marie Lopez

Title: Chief Operating Officer of H&W

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

Government of Guam Retirement Fund
c/o Anna Marie Lopez
Hotchkis and Wiley Capital Management, LLC
601 South Figueroa Street, 39th Floor
Los Angeles, CA 90017
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MUNICIPAL POLICE EMPLOYEES’ RETIREMENT SYSTEM

By: Hotchkis and Wiley Capital Management, LLC (H&W) as discretionary investment manager for the noteholder

/s/ Anna Marie Lopez 

Name: Anna Marie Lopez

Title: Chief Operating Officer of H&W

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

Municipal Police Employees’ Retirement System
c/o Anna Marie Lopez
Hotchkis and Wiley Capital Management, LLC
601 South Figueroa Street, 39th Floor
Los Angeles, CA 90017
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HIGH YIELD BOND FUND

By: Hotchkis and Wiley Capital Management, LLC (H&W) as discretionary investment manager for the noteholder

/s/ Anna Marie Lopez 

Name: Anna Marie Lopez

Title: Chief Operating Officer of H&W

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

High Yield Bond Fund
c/o Anna Marie Lopez
Hotchkis and Wiley Capital Management, LLC
601 South Figueroa Street, 39th Floor
Los Angeles, CA 90017
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NAPIER PARK GLOBAL CAPITAL (US) LP, on behalf of each of the managed funds and accounts below

By: /s/ Scott Lorinsky 
Name:  Scott Lorinsky
Title:  Managing Director

Napier Park managed fund/account Holdings
D-STAR Ltd.
Napier Park Credit Strategies BPI Master Fund LP
Napier Park Jayco Opportunistic Credit Fund Ltd.
New Mexico Napier Park Fund LLC
Prelude Opportunity Fund, LP

Napier Park Select Master Fund LP
Napier Park-TX Opportunistic Credit Fund LP
Napier Park Credit Opportunities Fund LLC
Wanaka Fund Ltd
Aggregate Holdings $

Aggregate Holdings: $ [REDACTED] of Debt under the
Subordinated Notes Indenture held across nine (9) funds and managed accounts

Address for Notices:

Napier Park Global Capital
280 Park Avenue, 3rd Floor
New York, NY 10017
Attn: Joseph Riggi
Email: josesph.riggi@napierparkglobal.com
with a copy to: legal@napierparkglobal.com
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By: /s/ Noah Levy 

Name: Noah Levy

Title: Managing Member

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

Newtyn Management
60 E 42nd St, 9th FL
New York, NY 10165
nlevy@newtyn.com
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New York Life Insurance Company

By: /s/ Alex Baumberger 

Name: Alex Baumberger

Title: Corporate Vice President

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

New York Life Insurance
51 Madison Avenue Room 203
New York, NY 10010
abaumber@nylim.com
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New York Life Insurance and Annuity Corporation

By: NYL Investors LLC,
its Investment Manager

By: /s/ Alex Baumberger 

Name: Alex Baumberger

Title: Senior Director

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

New York Life Insurance
51 Madison Avenue Room 203
New York, NY 10010
abaumber@nylim.com
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New York Life Insurance and Annuity Corporation
Private Placement Variable Universal Life Separate
Account 70

By: NYL Investors LLC,
its Attorney-In-Fact

By: /s/ Alex Baumberger 

Name: Alex Baumberger

Title: Senior Director

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

New York Life Insurance
51 Madison Avenue Room 203
New York, NY 10010
abaumber@nylim.com
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By: /s/ Phil Frohlich 

Name: Phil Frohlich

Title: Manager, Prescott Group Capital Management, LLC

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

1924 South Utica Ave
Suite 1120
Tulsa OK 74104
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/s/ Frank Gambino 

By:  Frank Gambino

Name: Frank Gambino

Title: Vice President and Senior Portfolio Manager

By: /s/ Milos Vukovic 

Name: Milos Vukovic

Title: Vice President, Investment Policy

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

RBC Global Asset Management Inc.
155 Wellington Street West, Suites 2200 & 2300
Toronto, ON M5V 3K7
Canada
Attention: Frank Gambino, Vice President and Senior Portfolio Manager
         Tomek Czajkowski, Fixed Income Credit Analyst
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DocuSign Envelope ID: B13AE983-7BDC-477B-A9FB-6CD12492EBD3

WEXFORD SPECTRUM TRADING LIMITED

By: /s/ Arthur Amron 
Name: Arthur Amron
Title: Vice President and Assistant Secretary

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

WEXFORD CATALYST TRADING LIMITED

By: /s/ Arthur Amron 
Name: Arthur Amron
Title: Vice President and Assistant Secretary

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

DEBELLO TRADING LIMITED

By: /s/ Arthur Amron 
Name: Arthur Amron
Title: Vice President and Assistant Secretary

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

WEXFORD FOCUSED INVESTORS LLC

By: /s/ Arthur Amron 
Name: Arthur Amron
Title: Vice President and Assistant Secretary

Holdings: $ [REDACTED] of Debt
Under the Subordinated Notes Indenture

Address for Notices:

c/o Wexford Capital LP
411 West Putnam Avenue, Suite 125
Greenwich, CT 06830
Approved by: M. Zand
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BOKF, NA dba Bank of Oklahoma as RBL Agent

By: __/s/ Matt Chase______________________

Name: Matt Chase

Title: Senior Vice President

Address for Notices:

101 East 2nd St
BOK Tower 8th Fl
Tulsa, OK 74103
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BOKF, NA DBA BANK OF OKLAHOMA

By: __/s/ Matt Chase____________________

Name: Matt Chase

Title: Senior Vice President

Holdings: $[REDEACTED] of Debt
         Under the RBL Credit Agreement

Address for Notices:
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TRUIST BANK (FKA BRANCH BANKING AND TRUST COMPANY)

By: /s/ Mark L. Thomas

Name: Mark L. Thomas

Title: Senior Vice President

Holdings: $[REDACTED] of Debt
Under the RBL Credit Agreement

Address for Notices:

Mark L. Thomas, SVP
Truist Bank
Asset Resolution Group
3750 Brookside Pkwy, Suite 150
Alpharetta, GA 30022-1433

        [Signature Page to Restructuring Support Agreement]



BBVA COMPASS BANK

By: /s/ William H. Douning

Name: William H. Donning

Title: Senior Vice President

Holdings: $[REDACTED] of Debt
Under the RBL Credit Agreement

Address for Notices:

BBVA USA
Attn: William H. Douning
8080 N. Central Expressway, 3rd Floor
Dallas, TX 75206
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BANK OF AMERICA, N.A.

By: /s/ Pace Doherty

Name: Pace Doherty

Title: Vice President

Holdings: $[REDACTED] of Debt
Under the RBL Credit Agreement

Address for Notices:

        [Signature Page to Restructuring Support Agreement]



COMERICA BANK

By: /s/ P. David Jones

Name: P. David Jones

Title: Vice President

Holdings: $[REDACTED] of Debt as of 5-14-2020
Under the RBL Credit Agreement

Address for Notices:

P. O. Box 650282
MC 6510
Dallas, TX 75265-0282

        [Signature Page to Restructuring Support Agreement]



CANADIAN IMPERIAL BANK OF COMMERCE, NEW YORK BRANCH

By: /s/ Kyle Lane

Name: Kyle Lane

Title: Senior Director, Special Loans

By: ____________________________

Name:

Title:

Holdings: $[REDACTED] of Debt
Under the RBL Credit Agreement

Address for Notices:

        [Signature Page to Restructuring Support Agreement]



TORONTO-DOMINION BANK, NEW YORK BRANCH

By: /s/ Brian MacFarlane

Name: Brian MacFarlane

Title: Authorized Signatory

Holdings: $[REDACTED] of Debt
Under the RBL Credit Agreement

Address for Notices:

222 Bay Street, 15th Floor
Toronto, Ontario
M5K 1A2

        [Signature Page to Restructuring Support Agreement]



ARVEST BANK

By: /s/ S. Matt Condry

Name: S. Matt Condry

Title: V.P. Commercial Lending

Holdings: $[REDACTED] of Debt
Under the RBL Credit Agreement

Address for Notices:

502 S. Main St
Tulsa, OK 74103

        [Signature Page to Restructuring Support Agreement]



IBERIABANK

By: /s/ W. Bryan Chapman

Name: W. Bryan Chapman

Title: Market President-Energy Lending

Holdings: $[REDACTED] of Debt
Under the RBL Credit Agreement

Address for Notices:

        [Signature Page to Restructuring Support Agreement]



BMO HARRIS FINANCING, INC.

By: /s/ Emily Steckel

Name: Emily Steckel

Title: Vice President

Holdings: $[REDACTED] of Debt
Under the RBL Credit Agreement

Address for Notices:

115 S. LaSalle St., 4W
Chicago, IL 60603

        [Signature Page to Restructuring Support Agreement]



Schedule 1 to Restructuring Support Agreement

Subsidiaries
1. 8200 Unit Drive, L.L.C.
2. Unit Drilling Colombia, L.L.C.
3. Unit Drilling Company
4. Unit Drilling USA Colombia, L.L.C.
5. Unit Petroleum Company

        [Signature Page to Restructuring Support Agreement]



Exhibit A to the Restructuring Support Agreement

Term Sheet



Execution Version

UNIT CORPORATION
Restructuring Term Sheet

This term sheet (the "Term Sheet”) sets forth the principal terms of a proposed restructuring (the "Restructuring”) of the existing indebtedness and other obligations of Unit Corporation ("Unit Corp.”) and its Subsidiaries identified
below (collectively, the "Debtors”), which Restructuring will be consummated by commencing cases under chapter 11 of title 11 of the United States Code (the "Bankruptcy Code”) to pursue a plan of reorganization containing the
terms set forth herein. This Term Sheet is referred to in, and appended to, that certain Restructuring Support Agreement dated May 22, 2020, by and among the Debtors and the other parties thereto (as amended, supplemented, or
modified from time to time, the "Restructuring Support Agreement”).

THIS TERM SHEET DOES NOT CONSTITUTE AN OFFER OF SECURITIES OR A SOLICITATION OF THE ACCEPTANCE OR REJECTION OF A CHAPTER 11 PLAN FOR PURPOSES OF SECTIONS
1125 AND 1126 OF THE BANKRUPTCY CODE. ANY SUCH OFFER OR SOLICITATION WILL COMPLY WITH ALL APPLICABLE SECURITIES LAWS AND/OR PROVISIONS OF THE
BANKRUPTCY CODE.

THIS TERM SHEET DOES NOT INCLUDE A DESCRIPTION OF ALL OF THE TERMS, CONDITIONS, AND OTHER PROVISIONS THAT ARE TO BE CONTAINED IN THE PLAN AND THE
RELATED DEFINITIVE DOCUMENTATION GOVERNING THE RESTRUCTURING IDENTIFIED IN THE RESTRUCTURING SUPPORT AGREEMENT. SUCH DEFINITIVE DOCUMENTATION, ALL
MOTIONS, AND RELATED ORDERS AND THE PLAN SOLICITATION DOCUMENTS SHALL SATISFY, AS APPLICABLE, THE REQUIREMENTS OF THE BANKRUPTCY CODE, THE
RESTRUCTURING SUPPORT AGREEMENT, AND THIS TERM SHEET.

THIS TERM SHEET IS BEING PROVIDED AS PART OF A PROPOSED COMPREHENSIVE COMPROMISE AND SETTLEMENT, EACH ELEMENT OF WHICH IS CONSIDERATION FOR THE
OTHER ELEMENTS AND AN INTEGRAL ASPECT OF THE PROPOSED RESTRUCTURING. THE STATEMENTS CONTAINED HEREIN ARE PROTECTED BY RULE 408 OF THE FEDERAL RULES
OF EVIDENCE, AND NOTHING IN THIS TERM SHEET SHALL CONSTITUTE OR BE CONSTRUED AS AN ADMISSION OF ANY FACT OR LIABILITY, A STIPULATION, OR A WAIVER, AND
EACH STATEMENT CONTAINED HEREIN IS MADE WITHOUT PREJUDICE, WITH A FULL RESERVATION OF ALL RIGHTS, REMEDIES, CLAIMS AND DEFENSES OF THE DEBTORS, THE
CONSENTING RBL LENDERS, AND THE CONSENTING NOTEHOLDERS.



TERMS AND CONDITIONS OF THE PLAN
A. Defined Terms
Ad Hoc Group The ad hoc group of holders of Subordinated Notes represented by the Consenting Noteholder Advisors.
Administrative Expense Claim A Claim (other than any adequate protection claims or DIP Claims) for costs and expenses of administration of the Debtors’ estates pursuant to

sections 503(b), 507(a)(2), 507(b), or 1114(e)(2) of the Bankruptcy Code, including (i) the actual and necessary costs and expenses incurred after the
Petition Date and through the Effective Date of preserving the Debtors’ estates and operating the Debtors’ businesses; (ii) Allowed Professional Fee
Claims; (iii) all Allowed requests for compensation or expense reimbursement for making a substantial contribution in the Chapter 11 Cases pursuant to
sections 503(b)(3), (4), and (5) of the Bankruptcy Code; and (iv) Restructuring Expenses.

Allowed With reference to any Claim or Interest, (i) any Claim or Interest arising on or before the Effective Date (a) as to which no objection to allowance has been
interposed within the time period set forth in the Plan or (b) as to which any objection has been determined by a Final Order of the Bankruptcy Court to the
extent such objection is determined in favor of the respective holder, (ii) any Claim or Interest as to which the liability of the Debtors and the amount thereof
are determined by a Final Order of a court of competent jurisdiction other than the Bankruptcy Court, or (iii) any Claim or Interest expressly allowed under
the Plan; provided, however, that notwithstanding the foregoing, the Reorganized Debtors will retain all claims and defenses with respect to Allowed Claims
that are reinstated or otherwise unimpaired pursuant to the Plan.

Bankruptcy Court The United States Bankruptcy Court for the Southern District of Texas, Houston Division.
Claim A "claim,” as defined in section 101(5) of the Bankruptcy Code, against any Debtor.
Confirmation Order The confirmation order with respect to the Plan.
Consenting Noteholder Advisors Consenting Noteholder Counsel and Greenhill & Co., LLC, as financial advisor to the Ad Hoc Group.
Consenting Noteholder Counsel Weil, Gotshal & Manges LLP, as counsel to the Ad Hoc Group.
DIP Claims Claims arising on account of the DIP Facility.



DIP Facility The senior secured superpriority credit facility provided by the DIP Lenders to Unit Corp., UDC, and UPC, as borrowers, all as set forth in, and consistent
with and subject to, the terms and conditions of the DIP Term Sheet attached as Exhibit 1.

DIP Lenders Collectively, each applicable RBL Lender, in its capacity as a lender under the DIP Facility.
Disclosure Statement The related disclosure statement (and all exhibits thereto) with respect to the Plan.
DTC The Depository Trust Company.
Effective Date The date on which all of the conditions to consummation of the Plan have been satisfied in full or waived and the Plan becomes effective.
Equity Exit Fee An amount of Reorganized Unit Corp. Interests equal to 5% of the total Reorganized Unit Corp. Interests, subject to dilution solely by the MIP Equity and the

Warrant Package.
Exit Facility A credit facility provided by the applicable existing RBL Lenders to Reorganized Unit Corp. on the Effective Date, as set forth in and consistent with and

subject to the terms and conditions of the Exit Facility Term Sheet attached as Exhibit 2.
Final Order An order or judgment of a court of competent jurisdiction that has been entered on the docket maintained by the clerk of such court, which has not been

reversed, vacated, or stayed and as to which (i) the time to appeal, petition for certiorari, or move for a new trial, reargument, or rehearing has expired and as
to which no appeal, petition for certiorari, or other proceedings for a new trial, reargument, or rehearing shall then be pending, or (ii) if an appeal, writ of
certiorari, new trial, reargument, or rehearing thereof has been sought, such order or judgment shall have been affirmed by the highest court to which such
order was appealed, or certiorari shall have been denied, or a new trial, reargument, or rehearing shall have been denied or resulted in no modification of such
order, and the time to take any further appeal, petition for certiorari, or move for a new trial, reargument, or rehearing shall have expired; provided, however,
that no order or judgment shall fail to be a "Final Order” solely because of the possibility that a motion under Rules 59 or 60 of the Federal Rules of Civil
Procedure or any analogous Bankruptcy Rule (or any analogous rules applicable in another court of competent jurisdiction) or sections 502(j) or 1144 of the
Bankruptcy Code has been or may be filed with respect to such order or judgment.

General Unsecured Claim Any Claim, other than a Subordinated Notes Claim or an Intercompany Claim, that is not entitled to priority under the Bankruptcy Code or any Final Order of
the Bankruptcy Court, including a Separation Claim.
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Governance Documents The corporate governance documents of Reorganized Unit Corp.
Governmental Unit A "governmental unit,” as defined in section 101(27) of the Bankruptcy Code.
Interest Any equity interest (as defined in section 101(16) of the Bankruptcy Code) in any Debtor, including all ordinary shares, units, common stock, preferred stock,

membership interest, partnership interest or other instrument, evidencing any fixed or contingent ownership interest in the Debtors, whether or not
transferable, including any option, warrant, or other right, contractual or otherwise, to acquire any such interest, that existed immediately before the Effective
Date.

Other Debtors 8200 Unit Drive, L.L.C., Unit Drilling USA Colombia, L.L.C., and Unit Drilling Colombia, L.L.C.
Other Priority Claims Any Claim other than an Administrative Expense Claim or a Priority Tax Claim that is entitled to priority of payment under section 507(a) of the Bankruptcy

Code.
Other Secured Claims A Secured Claim other than a Priority Tax Claim, a DIP Claim, or an RBL Secured Claim.
Petition Date The date on which the Debtors commence their Chapter 11 Cases.
Plan Supplement The compilation of documents and forms of documents, and all exhibits, attachments, schedules, agreements, documents and instruments referred to therein,

ancillary or otherwise, including, without limitation, the Management Incentive Plan, the Exit Facility, the Governance Documents, the Warrant Package, the
Employment Agreements, the registration rights agreement, the Schedule of Rejected Contracts, the Warrant Agreement, the Amended Separation Benefit
Plan, and the Reorganized Unit Corp. Separation Benefit Plan, all of which shall be incorporated by reference into, and are an integral part of, the Plan, as all
of the same may be amended, modified, replaced and/or supplemented from time to time, which shall be filed with the Bankruptcy Court on or before 7
business days prior to the voting deadline.

Priority Tax Claim A Claim held by a Governmental Unit of the kind entitled to priority of payment as specified in sections 502(i) and 507(a)(8) of the Bankruptcy Code.
Pro Rata The proportion that an Allowed Claim or an Allowed Interest bears to the aggregate amount of Allowed Claims, Allowed Interests, or other matter so

referenced, as the context requires; provided that with respect to the fees (including the Equity Exit Fee), revolving loans, term loans, and letter of credit
participations under the Exit Facility, "Pro Rata” shall mean the proportion that an Allowed DIP Claim or an Allowed RBL Secured Claim bears to the
aggregate amount of all of such
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Allowed Claims.
Professional Fee Claim A Claim for the compensation of professionals and the reimbursement of expenses incurred by such professionals through and including the Effective Date to

the extent such fees and expenses have not been previously paid.
RBL Agent Advisors RBL Agent Counsel and Huron Consulting Group Inc., as financial advisor to the RBL Agent.
RBL Agent Counsel Frederic Dorwart, Lawyers PLLC and Bracewell LLP, as counsel to the RBL Agent.
RBL Credit Agreement That certain Senior Credit Agreement dated as of September 13, 2011 (as amended, restated, modified, supplemented, or replaced from time to time) among

Unit Corp., UDC, and UPC, as borrowers, BOKF NA dba Bank of Oklahoma, as administrative agent, and the RBL Lenders.
RBL Facility The reserve-based lending revolving credit facility pursuant to the RBL Credit Agreement.
RBL Lenders The lenders party to the RBL Credit Agreement, in their capacity as such.
RBL Secured Claims Claims arising under or in connection with the RBL Facility.
Reorganized Debtors Each of the Debtors as reorganized (including Reorganized Unit Corp.) on the Effective Date.
Reorganized Unit Corp. Unit Corp. as reorganized on the Effective Date, which will hold, directly or indirectly, substantially all of the assets of Unit Corp., including the equity

interests in the Subsidiaries.
Reorganized Unit Corp. Interests The total number of shares of new common stock in Reorganized Unit Corp. that will be issued on the Effective Date.
Reorganized Unit Corp. Separation Benefit Plan A comprehensive severance plan for employees of the Reorganized Debtors, including each employee of the Debtors that is retained by the Reorganized

Debtors whose severance did not vest prior to the Petition Date pursuant to the Separation Benefit Plan and each Vested Retained Employee.
The Reorganized Unit Corp. Separation Benefit Plan shall provide, among other things, that employees entitled to participate in the Reorganized Unit Corp.
Separation Benefit Plan will be entitled to two weeks of severance pay per year of service, with a minimum of four weeks and a maximum of 13 weeks of
severance pay, with eligibility and vesting terms acceptable to the Debtors and the Majority Consenting Noteholders. The Debtors and the Consenting
Noteholders will reasonably consult in good faith with the Consenting RBL Lenders regarding the Reorganized Unit Corp. Separation Benefit Plan before it
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is filed with the Plan Supplement. The Reorganized Unit Corp. Separation Benefit Plan will be included in the Plan Supplement and adopted by the
Reorganized Debtors on the Effective Date pursuant to the Plan.

Restructuring Expenses The reasonable and documented professional fees and expenses incurred by the Consenting Noteholder Advisors, the RBL Agent Advisors, and the RBL
Lenders pursuant to the terms of the respective fee and engagement letters entered into by such persons, as applicable, and in each case, in connection with
or arising as a result of the Restructuring, the Plan, or the Chapter 11 Cases.

Schedule of Rejected Contracts The schedule of executory contracts and unexpired leases to be rejected by the Debtors pursuant to the Plan, if any, as the same may be amended, modified,
or supplemented from time to time.

Secured Claim A Claim (i) secured by a lien on collateral to the extent of the value of such collateral as (a) set forth in the Plan, (b) agreed to by the holder of such Claim
and the Debtors, or (c) determined by a Final Order in accordance with section 506(a) of the Bankruptcy Code, or (ii) secured by the amount of any right of
setoff of the holder thereof in accordance with section 553 of the Bankruptcy Code.

Securities Act The Securities Act of 1933, as amended.
Separation Benefit Plan Collectively, the Separation Benefit Plan of Unit Corporation and Participating Subsidiaries, as amended and restated effective as of December 8,

2015, and the Special Separation Benefit Plan of Unit Corporation and Participating Subsidiaries, as amended and restated effective as of December
8, 2015.

Separation Claim A Unit Corp. GUC Claim held by a Vested Retained Employee or a Vested Former Employee on account of vested severance obligations.
Separation Installment Payment With respect to a Vested Former Employee or a Vested Retained Employee, the maximum amount of each installment payment that would be payable to

such individual on account of vested severance obligations pursuant to the terms of the Separation Benefit Plan (as in effect immediately prior to the Petition
Date).

Separation Minimum Claim A Claim for severance held by a Vested Former Employee in an amount up to $13,650, less the amount, if any, payable to such individual under section
507(a)(4) of the Bankruptcy Code for wages, salaries, or commissions other than severance.

Separation Settlement A settlement pursuant to Bankruptcy Rule 9019 to be included in the Plan, pursuant to which holders of Separation Claims may elect to opt-in to receive the
Separation Settlement Treatment.

Separation Settlement The treatment for holders of Separation Claims that opt-in to the Separation Settlement consistent with the provisions of this Term Sheet
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Treatment at Section D below.
Severance Fund A cash pool in an amount equal to $7,500,000, less the aggregate amount of all Separation Minimum Claims paid to Vested Former Employees.
Subordinated Notes The 6.625% senior subordinated notes due 2021.
Subordinated Notes Claims Claims arising under the Subordinated Notes Indenture, including approximately $650,000,000 in principal amount, plus unpaid interest, fees, and other

expenses arising and payable pursuant to the Subordinated Notes Indenture.
Subordinated Notes Indenture That certain Indenture, dated as of May 18, 2011 (as amended, restated, modified, supplemented, or replaced from time to time) among Unit Corp., each of

the guarantors party thereto, and the Subordinated Notes Indenture Trustee, as supplemented by that certain First Supplemental Indenture, dated as of May
18, 2011 (as amended, restated, modified, supplemented, or replaced from time to time) among Unit Corp., each of the guarantors party thereto, and the
Subordinated Notes Indenture Trustee, and as further supplemented by that certain Second Supplemental Indenture dated as of January 7, 2013 (as
amended, restated, modified, supplemented, or replaced from time to time), among Unit Corp., each of the guarantors party thereto, and the Subordinated
Notes Indenture Trustee.

Subordinated Notes Indenture Trustee Wilmington Trust, National Association (as successor to Wilmington Trust FSB), as trustee under the Subordinate Notes Indenture.
Subsidiaries UDC, UPC, 8200 Unit Drive, L.L.C., Unit Drilling USA Colombia, L.L.C., and Unit Drilling Colombia, L.L.C.
UDC Unit Drilling Company.
UDC Equity Pool Reorganized Unit Corp. Interests in an amount equal to (i)(a) the Reorganized Unit Corp. Interests less (b) the Equity Exit Fee less (c) the MIP Equity; times

(ii)(a) the total enterprise value of UDC as of the Effective Date divided by (b) the total enterprise value of the Debtors as of the Effective Date.
Unit Corp. Equity Allocation Reorganized Unit Corp. Interests in an amount equal to (i)(a) the Reorganized Unit Corp. Interests less (b) the Equity Exit Fee less (c) the MIP Equity; times

(ii)(a) the total enterprise value of Unit Corp. as of the Effective Date divided by (b) the total enterprise value of the Debtors as of the Effective Date.
Unit Corp. Equity Interests All Interests in Unit Corp.

Unit Corp. GUC Equity Pool Reorganized Unit Corp. Interests in an amount equal to (i) the Unit Corp. Equity Allocation times (ii)(a) the total Unit Corp. GUC Claims divided by (b)
(1) the total Subordinated Notes Claims against Unit
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Corp. plus (2) the total Unit Corp. GUC Claims.
Unit Corp. Notes Equity Pool Reorganized Unit Corp. Interests in an amount equal to (i) the Unit Corp. Equity Allocation times (ii)(a) the total Subordinated Notes Claims against Unit

Corp. divided by (b)(1) the total Subordinated Notes Claims against Unit Corp. plus (2) the total Unit Corp. GUC Claims.
UPC Unit Petroleum Company.
UPC Equity Allocation Reorganized Unit Corp. Interests in an amount equal to (i)(a) the Reorganized Unit Corp. Interests less (b) the Equity Exit Fee less (c) the MIP Equity;

times (ii)(a) the total enterprise value of UPC as of the Effective Date divided by (b) the total enterprise value of the Debtors as of the Effective Date.
UPC GUC Equity Pool Reorganized Unit Corp. Interests in an amount equal to (i) the UPC Equity Allocation times (ii)(a) the total UPC GUC Claims divided by (b)(1) the total

Subordinated Notes Claims against UPC plus (2) the total UPC GUC Claims.
UPC Notes Equity Pool Reorganized Unit Corp. Interests in an amount equal to (i) the UPC Equity Allocation times (ii)(a) the total Subordinated Notes Claims against UPC divided

by (b)(1) the total Subordinated Notes Claims against UPC plus (2) the total UPC GUC Claims.
Vested Former Employee A former employee of a Debtor with vested benefits under the Separation Benefit Plan as of the Petition Date, who has commenced receiving benefits or is

entitled to commence receiving benefits under the Separation Benefit Plan as of the Petition Date.
Vested Retained Employee An employee of a Debtor (i) with vested benefits under the Separation Benefit Plan as of the Petition Date or (ii) whose severance benefits vest under the

Separation Benefit Plan during the Chapter 11 Cases as a result of termination.
Warrant Agreement The document governing the terms of the Warrant Package, the form of which shall be included in the Plan Supplement.
Warrant Package Out-of-the-money warrants governed by the Warrant Agreement exercisable for an aggregate of 12.5% of the Reorganized Unit Corp. Interests with a

maturity of 7 years and a strike price equal to an implied 100% recovery to holders of the Subordinated Notes on account of the Subordinated Notes Claims
(inclusive of accrued and unpaid interest as of May 15, 2021). The Warrant Package will include a cashless exercise option and other terms customary for
similar transactions (but excluding Black Scholes or other similar protections).

Treatment of Certain Claims and Interests Under the Chapter 11 Plan

Administrative Expense Except to the extent that a holder of an Allowed Administrative
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Claims and Priority Tax Claims

Unimpaired - Presumed to Accept

Expense Claim or an Allowed Priority Tax Claim agrees to less favorable treatment, each holder of an Allowed Administrative Expense Claim and an
Allowed Priority Tax Claim will receive, in full and final satisfaction of such Claim, cash in an amount equal to such Allowed Claim on the Effective Date or
as soon as practicable thereafter or such other treatment consistent with the provisions of section 1129(a)(9) of the Bankruptcy Code.

DIP Claims
Unimpaired – Presumed to Accept

Except to the extent that a holder of an Allowed DIP Claim and the Debtors agree otherwise, on the Effective Date, to the extent any DIP Claims have not
otherwise been repaid, in full and final satisfaction of such Allowed DIP Claims, each holder of an Allowed DIP Claim will, pursuant to the terms of the DIP
Facility, receive its Pro Rata share of the revolving loans, term loans, and letter-of-credit participations under the Exit Facility.

Other Priority Claims
Unimpaired – Presumed to Accept

Except to the extent that a holder of an Allowed Other Priority Claim agrees to less favorable treatment, in full and final satisfaction of such Allowed Other
Priority Claim, each holder of an Allowed Other Priority Claim will, at the option of the Debtors or the Reorganized Debtors, as applicable, subject to the
commercially reasonable consent of the Majority Restructuring Support Parties, (i) be paid in full in cash or (ii) otherwise receive treatment consistent with
the provisions of section 1129(a)(9) of the Bankruptcy Code, payable on the later of the Effective Date and the date that is 10 business days after the date on
which such Other Priority Claim becomes an Allowed Other Priority Claim, in each case, or as soon as reasonably practicable thereafter.

Other Secured Claims
Unimpaired – Presumed to Accept

Except to the extent that a holder of an Allowed Other Secured Claim agrees to less favorable treatment, in full and final satisfaction of such Allowed Other
Secured Claim, at the option of Debtors or the Reorganized Debtors, as applicable, subject to the commercially reasonable consent of the Majority
Restructuring Support Parties, (i) such holder will receive payment in full in cash, payable on the later of the Effective Date and the date that is 10 business
days after the date on which such Other Secured Claim becomes an Allowed Other Secured Claim, in each case, or as soon as reasonably practicable
thereafter or (ii) such holder will receive such other treatment so as to render such holder’s Allowed Other Secured Claim unimpaired pursuant to section
1124 of the Bankruptcy Code.

RBL Secured Claims
Impaired – Entitled to Vote

On the Effective Date, each holder of an Allowed RBL Secured Claim will receive in full and final satisfaction of such RBL Secured Claim, its Pro Rata
share of the revolving loans, term loans, and letter-of-credit participations under the Exit Facility.

Subordinated Notes Claims
Impaired – Entitled to Vote

On the Effective Date, each holder of an Allowed Subordinated Notes Claim will receive, in full and final satisfaction of such Allowed Subordinated Notes
Claim, its Pro Rata share of the Unit Corp. Notes Equity Pool, the UDC Equity Pool, and the UPC Notes Equity Pool, on account of, respectively, such
holder’s Subordinated Notes Claim
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against Unit Corp., UDC, UPC, and the Other Debtors, not to exceed 100% of the Allowed amount of such holder’s Subordinated Notes Claim.

Unit Corp. General Unsecured Claims
Impaired – Entitled to Vote

Each holder of an Allowed General Unsecured Claim against Unit Corp. (a "Unit Corp. GUC Claim”) will receive, in full and final satisfaction of such
Unit Corp. GUC Claim, its Pro Rata share of the Unit Corp. GUC Equity Pool; provided however, that if a holder of a Separation Claim elects to opt-in
to the Separation Settlement with Unit Corp., such holder will instead receive on account of its Separation Claim the Separation Settlement Treatment.

UDC General Unsecured Claims
Unimpaired – Presumed to Accept

Except to the extent that a holder of an Allowed General Unsecured Claim against UDC (a "UDC GUC Claim”) agrees to less favorable treatment, each
holder of a UDC GUC Claim will receive either: (i) payment in full of such Claim in the ordinary course of business or (ii) payment in full of such Claim in
cash upon the later of (A) the Effective Date, (B) the date on which such UDC GUC Claim becomes an Allowed Claim, or (C) such other date as may
be ordered by the Bankruptcy Court.

UPC General Unsecured Claims
Impaired – Entitled to Vote

Except to the extent that a holder of an Allowed General Unsecured Claim against UPC (a "UPC GUC Claim”) agrees to less favorable treatment, each
holder of a UPC GUC Claim will receive, in full and final satisfaction of such UPC GUC Claim, its Pro Rata share of the UPC GUC Equity Pool.

Other General Unsecured Claims
Unimpaired – Presumed to Accept

Except to the extent that a holder of an Allowed General Unsecured Claim against the Debtors (other than Unit Corp., UDC, or UPC) (an "Other GUC
Claim”) agrees to less favorable treatment, each holder of an Other GUC Claim will receive either: (i) payment in full of such Claim in the ordinary
course of business or (ii) payment in full of such Claim in cash upon the later of (A) the Effective Date, (B) the date on which such other GUC Claim
becomes an Allowed Claim, or (C) such other date as may be ordered by the Bankruptcy Court.

Intercompany Claims
Unimpaired/Impaired - Presumed to Accept/Deemed to Reject

All Claims against the Debtors held by another Debtor (the "Intercompany Claims”) will be adjusted, reinstated, compromised, or discharged on the
Effective Date in the Debtors’ discretion, subject to the commercially reasonable consent of the Majority Restructuring Support Parties.

Intercompany Interests
Unimpaired/Impaired - Presumed to Accept/Deemed to Reject

All Interests in the Subsidiaries will be reinstated and otherwise unaffected by the Plan or canceled in exchange for replacement equity interests on the
Effective Date in the Debtors’ discretion, subject to the commercially reasonable consent of the Majority Restructuring Support Parties.
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Subordinated Claims All Claims subject to subordination in accordance with sections 510(b) and (c) of the Bankruptcy Code or otherwise (the "Subordinated Claims”), if any, shall
be discharged, cancelled, released, and extinguished as of the Effective Date, and will be of no further force or effect, and holders of Subordinated Claims will
not receive any distribution on account of such Subordinated Claims.

Unit Corp. Equity Interests
Impaired – Entitled to Vote

On the Effective Date, or as soon thereafter as reasonably practicable, all Unit Corp. Equity Interests shall be cancelled, released, discharged, and
extinguished and the holders of Unit Corp. Equity Interests shall not receive any distribution on account of such Unit Corp. Equity Interests; provided,
however, that each holder of a Unit Corp. Equity Interest that does not elect to opt out of the releases set forth in the Plan shall receive its Pro Rata share of
the Warrant Package.

C. Other Restructuring Provisions
Exit Facility On the Effective Date, all DIP Claims and RBL Secured Claims outstanding as of the Effective Date will be refinanced on a dollar-for-dollar basis with the

Exit Facility. The remaining proceeds of the Exit Facility will be used for distributions under the Plan and general corporate purposes of the Reorganized
Debtors.

Executory Contracts and Unexpired Leases As of and subject to the occurrence of the Effective Date and the payment of any applicable cure amount, all executory contracts and unexpired leases to
which any of the Debtors are parties shall be deemed assumed, unless such contract or lease (i) was previously assumed or rejected by the Debtors, pursuant
to a Final Order of the Bankruptcy Court, (ii) previously expired or terminated pursuant to its own terms or by agreement of the parties thereto, (iii) is the
subject of a motion to reject filed by the Debtors on or before the confirmation date, (iv) is specifically designated as a contract or lease to be rejected in the
Schedule of Rejected Contracts, provided that the Majority Consenting Noteholders consent to such rejection, or (v) is specifically designated as a contract or
lease to be rejected as requested by the Majority Consenting Noteholders. The Debtors and the Consenting Noteholders will reasonably consult in good faith
with the Consenting RBL Lenders regarding the Schedule of Rejected Contracts before it is filed with the Plan Supplement.

Conditions Precedent to the Effective Date The Plan shall contain customary conditions to effectiveness in form and substance to be agreed upon, including, without limitation:
1. the Confirmation Order shall have been entered, and the Confirmation Order will not have been stayed or modified;
2. all governmental approvals, including Bankruptcy Court approval, necessary to effectuate the Restructuring will have been obtained and all applicable

waiting periods will have expired;
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3. the Definitive Documentation relating to the Restructuring will be executed and delivered by the respective parties thereto; and

4. all Restructuring Expenses will have been paid in full.
Plan as a Bankruptcy Rule 9019 Settlement of All Issues The Debtors and the Restructuring Support Parties acknowledge and agree that the Plan will be treated as a settlement pursuant to Bankruptcy Rule 9019 (the

"9019 Settlement”) of various issues, controversies, and disputes. The Plan will be deemed a motion to approve the 9019 Settlement. To the extent that the
Plan is not approved, the issues, controversies, and disputes listed above, among others, may be the subject of litigation between and/or among the Restructuring
Support Parties and the Debtors, among others, and nothing in this Term Sheet or the Plan or Disclosure Statement (or any settlement negotiations) may be
used by any party as evidence (or otherwise) with regard thereto, including, without limitation, with regard to the strengths or weaknesses of any of the various
parties’ positions, arguments, or claims. To that end, to the extent that the Plan is not approved, this Term Sheet will be deemed null and void and of no further
force and effect.

Releases and Exculpation Releases:
To the fullest extent permitted by applicable law, the Plan will include full mutual releases from liability in favor of the Debtors, the Restructuring Support
Parties, and all of the Debtors’ and the Restructuring Support Parties’ respective current and former officers and directors, professionals, advisors, accountants,
attorneys, investment bankers, consultants, employees, agents and other representatives, from any claims and causes of action related to or in connection with
the Debtors, the Debtors’ out-of-court restructuring efforts, the Restructuring, the Restructuring Support Agreement, the Chapter 11 Cases, or the Plan arising
on or prior to the Effective Date; provided, however, that nothing in the foregoing will result in any of the Debtors’ officers and directors waiving any
indemnification claims against the Debtors or any of its insurance carriers or any rights as beneficiaries of any insurance policies.

Exculpation:

To the fullest extent permitted by applicable law, the Plan will include customary exculpation provisions in favor of the Debtors, the Restructuring Support
Parties, and each of the Debtors’ and the Restructuring Support Parties’ respective current and former officers and directors, professionals, advisors,
accountants, attorneys, investment bankers, consultants, employees, agents and other representatives, with respect to any liability relating to the Debtors, the
Debtors’ out-of-court restructuring efforts, the Restructuring, the Restructuring Support Agreement, the Chapter 11 Cases, or the Plan arising prior to the
Effective Date; provided, however, that no party will be exculpated from any claim or cause of action that was a result of such party’s gross negligence,
willful misconduct, or bad faith, as
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determined by a Final Order of a court of competent jurisdiction.
For the avoidance of doubt, subject to the terms and conditions of the Restructuring Support Agreement, the release and exculpation provisions will be
included in the Plan as described herein and, as such, will only become effective on the Effective Date.

Injunction and Discharge Ordinary and customary injunction and discharge provisions shall be included in the Plan and Confirmation Order.
Governance The initial board of directors of Reorganized Unit Corp. (the "New Board”) will consist of seven members, including (i) David T. Merrill as Reorganized Unit

Corp.’s chief executive officer, (ii) one independent member mutually acceptable to the Debtors and the Majority Consenting Noteholders, and (iii) five
members (including the chairman of the New Board) selected by the Majority Consenting Noteholders. The identity of the independent member of the New
Board and the five members selected by the Majority Consenting Noteholders will be disclosed in the Plan Supplement. The New Board will have authority to
appoint members to the board of directors of Superior Pipeline Company, L.L.C. ("Superior”), subject to, and in accordance with, the governing documents
of Superior. The Debtors and the Consenting Noteholders will reasonably consult in good faith with the Consenting RBL Lenders regarding the composition
of the New Board before such New Board is disclosed in the Plan Supplement.

Securities Exemptions The issuance and distribution of (i) the Reorganized Unit Corp. Interests, (ii) the Warrants and (iii) the Reorganized Unit Corp. Interests issuable upon
exercise of the Warrants will be exempt from registration under the Securities Act or other applicable securities laws without further action by any person
pursuant to section 1145(a) of the Bankruptcy Code (to the extent applicable), and/or any other applicable exemption.

Shareholders Agreement On the Effective Date, Reorganized Unit Corp., the Consenting Noteholders, and all or certain other holders of the Reorganized Unit Corp. Interests may (if
determined by the Majority Consenting Noteholders) be party to a shareholders agreement containing customary terms, which may include terms (as
determined by the Majority Consenting Noteholders) regarding governance (including implementing the terms of the New Board set forth above), transfer
rights and/or other matters regarding Reorganized Unit Corp. and the Reorganized Unit Corp. Interests (the "Shareholders Agreement”), which terms will
be consistent with this Term Sheet. The Debtors and the Consenting Noteholders will reasonably consult in good faith with the Consenting RBL Lenders
regarding any Shareholders Agreement before it is filed with the Plan Supplement, as applicable.

Registration Rights Agreement On the Effective Date, the Reorganized Debtors, the Consenting Noteholders, and any holder of 10% or more of the Reorganized Unit
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Corp. Interests will be party to a registration rights agreement in customary form, which registration rights agreement will be consistent with this Term Sheet
and in form and substance acceptable to the Majority Consenting Noteholders. The Debtors and the Consenting Noteholders will reasonably consult in good
faith with the Consenting RBL Lenders regarding the registration rights agreement before it is filed with the Plan Supplement.

Tax Provisions The Debtors will use their reasonable best efforts to effectuate the terms and conditions of the Restructuring so as to obtain the most beneficial tax structure
for the Debtors, its equity holders post-Effective Date, holders of Subordinated Notes Claims as determined by the Debtors with the consent of the Majority
Consenting Noteholders, and holders of RBL Secured Claims as determined by the Debtors with the consent of the Majority Consenting Noteholders and the
Majority Consenting RBL Lenders.

Securities Matters No later than 30 calendar days after the Petition Date, the Debtors, with the consent of the Majority Consenting Noteholders, will make a determination as to
whether Reorganized Unit Corp. will continue to be a reporting company under the Securities Exchange Act of 1934, 15 U.S.C. §§ 78(a) – 78(pp) (the
"Exchange Act”) following the Effective Date. If the Debtors determine, with the consent of the Majority Consenting Noteholders, that Reorganized Unit
Corp. will continue to be a reporting company under the Exchange Act following the Effective Date, the Reorganized Debtors will use commercially
reasonable efforts to continue listing the Reorganized Unit Corp. Interests on the New York Stock Exchange or another national securities exchange, as
soon as practicable, subject to meeting applicable listing requirements following the Effective Date. The Debtors and the Consenting Noteholders will
reasonably consult in good faith with the Consenting RBL Lenders regarding the decision of whether Reorganized Unit Corp. will continue to be a reporting
company under the Exchange Act following the Effective Date.

Restructuring Expenses Prior to the filing of the Chapter 11 Cases, the Debtors shall have paid all Restructuring Expenses then outstanding, including fees and expenses estimated to
be incurred at and prior to the filing of the Chapter 11 Cases, for which invoices or receipts have been furnished by the Consenting Noteholder Advisors or
the RBL Agent Advisors or the RBL Lenders (provided that the RBL Agent Counsel may submit such invoices on behalf of the RBL Lenders) at least one
business day prior thereto.

On the Effective Date, without the need to file a fee or retention application in the Chapter 11 Cases, the Debtors will pay all Restructuring Expenses,
including fees and expenses estimated to be incurred through the Effective Date by the Consenting Noteholder Advisors, the RBL Agent Advisors, or the
RBL Lenders (provided that the RBL Agent Counsel may submit such invoices on behalf of the RBL Lenders) to the extent invoiced at least one business
day before
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the Effective Date.
Consent Rights of Consenting Noteholders and Consenting
RBL Lenders

Notwithstanding anything to the contrary herein or in the Plan, any and all consent rights of the Consenting Noteholders or the Consenting RBL Lenders set
forth in the Restructuring Support Agreement (including, without limitation, Section 3(c) thereof) with respect to the Definitive Documents, including any
amendments, restatements, supplements, or other modifications to such documents, are incorporated into this Term Sheet and the Plan by reference and fully
enforceable as if stated in full herein or in the Plan.

D. Compensation and Separation Benefits Provisions
Pre-Petition Date Amendment to Separation Benefit Plan Prior to the Petition Date, the Debtors will amend the Separation Benefit Plan to eliminate provisions that cause an employee’s severance to vest upon a

change of control of Unit Corp. caused by the Restructuring or the Chapter 11 Cases.
Amended Separation Benefit Plan Following the Petition Date, the Debtors will further amend the Separation Benefit Plan such that holders of Separation Claims who opt in to the Separation

Settlement shall receive the Separation Settlement Treatment pursuant to the Plan (the "Amended Separation Benefit Plan”).
The Amended Separation Benefit Plan will be included in the Plan Supplement and adopted by the Reorganized Debtors on the Effective Date pursuant to the
Plan. The Debtors and the Consenting Noteholders will reasonably consult in good faith with the Consenting RBL Lenders regarding the Amended Separation
Benefit Plan before it is filed with the Plan Supplement.

Separation Settlement Treatment Each Vested Former Employee will receive (i) a Separation Minimum Claim payable during the Chapter 11 Cases pursuant to an order approving the
Debtors’ wages motion; and (ii) if such holder opts in to the Separation Settlement, its Pro Rata share of the Severance Fund (after taking into account
payment of its Separation Minimum Claim).
Payments to Vested Former Employees from the Settlement Fund shall commence on the Reorganized Debtors’ first regularly scheduled payroll following the
Effective Date in equal installments each in an amount equal to such individual’s Separation Installment Payment and continuing bi-monthly thereafter until
paid in full; provided, however, that the first such installment payment shall be in an amount equal to such individual’s Separation Installment Payment plus
the amount then due and owing in arrears as if such installment payments had continued through and after the Petition Date.
Each Vested Retained Employee that opts in to the Separation Settlement will receive an Allowed Claim in an amount equal to the difference between the
amount owed under the Separation Benefit Plan less the amount owed under the Reorganized Unit Corp. Separation Benefit Plan. On account of such Claim,
each such holder will receive
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its Pro Rata share of the Severance Fund.
Payments to Vested Retained Employees from the Settlement Fund shall commence on the Reorganized Debtors’ first regularly scheduled payroll following
the date of such employee’s departure from the Reorganized Debtors (whether by termination or otherwise) in equal installments each in an amount equal to
such individual’s Separation Installment Payment and continuing bi-monthly thereafter until paid in full; provided, however, that payments to a Vested
Retained Employee whose employment ends (whether by termination or otherwise) during the Chapter 11 Cases shall commence on the Reorganized
Debtors’ first regularly scheduled payroll following the Effective Date, and the first such installment payment shall be in an amount equal to such individual’s
Separation Installment Payment plus the amount then due and owing in arrears as if such installment payments had commenced on the date such individual’s
employment ended.
In the event that the Internal Revenue Code imposes a mandatory delay on a Vested Former Employee or a Vested Retained Employee’s payment from the
Severance Fund, such delayed payments will be paid in arrears upon the first payment date applicable to such individual.

Deferred Compensation Plan Unit Corp.’s salary deferral plan will be assumed by the Unit Corp. on the Effective Date pursuant to the Plan.
Employment Agreements David T. Merrill as president and chief executive officer of Reorganized Unit Corp. and Mark E. Schell as senior vice president, corporate secretary, and

general counsel to Reorganized Unit Corp., will enter into employment agreements with Reorganized Unit Corp. (collectively, the "Employment
Agreements”), which will include provisions governing severance, subject to the consent of the Majority Consenting Noteholders, and in each case consistent
with and subject to the terms and conditions of the respective Employment Agreements attached hereto as Exhibit 3 and Exhibit 4. The Employment
Agreements will be included in the Plan Supplement and entered into by Reorganized Unit Corp. and the respective executive on the Effective Date. The
Debtors and the Consenting Noteholders will reasonably consult in good faith with the Consenting RBL Lenders regarding the Employment Agreements
before such documents are filed with the Plan Supplement.

Key Employee Retention Plan Prior to the Petition Date, the Debtors will adopt and fund a key employee retention plan (the "KERP”) in an amount of up to $900,000. Ten mid-level
executives will be entitled to participate in the KERP, and the Debtors will implement and pay all amounts payable under the KERP prior to the Petition Date,
subject to clawback if such an employee quits or is terminated for cause before the later of (i) 12 months or (ii) consummation of restructuring.

Management Incentive Plan The Plan will provide for the establishment of a post-emergence management incentive plan to be adopted by the New Board (the "Management Incentive
Plan”), which will include restricted
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stock units, options, Reorganized Unit Corp. Interests, or other rights exercisable, exchangeable, or convertible into Reorganized Unit Corp. Interests representing
7% of the Reorganized Unit Corp. Interests on a fully diluted basis (the "MIP Equity”). The MIP Equity will be reserved for grants made from time to time to
directors, officers, or other management and employees of the Debtors, in a form, amounts, and at times to be determined by the New Board.
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DIP Term Sheet



THIS DIP TERM SHEET IS FOR DISCUSSION PURPOSES ONLY AND DOES NOT CONSTITUTE (NOR SHALL IT BE CONSTRUED AS) AN OFFER OR COMMITMENT WITH RESPECT TO ANY CREDIT
FACILITY. THE TRANSACTION DESCRIBED HEREIN WILL BE SUBJECT TO CREDIT APPROVAL BY THE DIP LENDERS AND THE DIP AGENT, BOARD APPROVAL BY THE DEBTORS, AND THE
NEGOTIATION AND COMPLETION OF DEFINITIVE DOCUMENTS INCORPORATING THE TERMS SET FORTH HEREIN AND SUCH OTHER TERMS AS MAY BE AGREED. THE CLOSING OF ANY
TRANSACTION SHALL BE SUBJECT TO THE TERMS AND CONDITIONS SET FORTH IN SUCH AGREED DEFINITIVE DOCUMENTS AND THE APPLICABLE DIP ORDERS. Only execution and delivery of
definitive documentation relating to the financing described herein shall result in any binding or enforceable obligations of any Party relating to such financing.

UNIT CORPORATION
NON-BINDING DEBTOR-IN-POSSESSION ("DIP”) DIP FINANCING TERM SHEET

        This DIP Term Sheet (including any exhibits attached hereto, the "DIP Term Sheet”) sets forth the principal terms of a superpriority, priming secured debtor-in-possession credit facility (the "DIP Credit Facility”; the credit
agreement evidencing the DIP Credit Facility, the "DIP Credit Agreement” and, together with the other definitive documents governing the DIP Credit Facility and the DIP Orders,1 the "DIP Documents,” each of which shall be in form
and substance acceptable to the DIP Lenders, the DIP Agent, and the Debtors and substantially consistent with this DIP Term Sheet). The DIP Credit Facility shall be subject to the approval of the Bankruptcy Court and consummated
in the cases (the "Chapter 11 Cases”) under chapter 11 of title 11 of the United States Code, 11 U.S.C. §§ 101-1532 (the "Bankruptcy Code”) commenced by Unit Corporation ("Unit Corp.”) and those certain additional subsidiaries of
Unit Corp. listed on Schedule 1 to the Restructuring Support Agreement (the "RSA”) to which this DIP Term Sheet is attached (such subsidiaries and Unit Corp. each a "Debtor” and, collectively, the "Debtors”) in the United States
Bankruptcy Court for the Southern District of Texas (the "Bankruptcy Court”) pursuant to (i) an interim order (the "Interim DIP Order”) and  a final order (the "Final DIP Order” and, together with the Interim DIP Order, the "DIP
Orders”) of the Bankruptcy Court authorizing the Debtors to obtain the DIP Credit Facility and enter into the DIP Documents (as applicable), each of which DIP Order shall be in form and substance reasonably acceptable to the DIP
Lenders, the DIP Agent, and the Debtors; and (ii) the DIP Documents to be executed by the Debtors (as applicable). The date of the filing of such Chapter 11 Cases being the "Petition Date.”

Borrowers Unit Corp, a Delaware corporation, Unit Drilling Company, an Oklahoma corporation, and Unit Petroleum Company, an Oklahoma corporation, each as a debtor in
possession in the Chapter 11 Cases (each, a "Borrower” and, collectively, the "Borrowers”).

Guarantors The DIP Obligations will be guaranteed by each Borrower and each of 8200 Unit Drive, L.L.C., Unit Drilling Colombia, L.L.C., Unit Drilling USA Colombia, L.L.C.,
each as a debtor in possession in the Chapter 11 Cases (all companies which provide guarantees, collectively, the "Guarantors”). For the avoidance of doubt, neither
(i) Superior Pipeline Company, L.L.C., a

1  Unless otherwise noted, capitalized terms used but not immediately defined herein shall have the meanings ascribed to them at a later point in this DIP Term Sheet
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Delaware limited liability company, nor any of its subsidiaries, nor (ii) SPC Midstream Operating, L.L.C. shall be a Guarantor or a Debtor.
DIP Agent BOKF, N.A. DBA Bank of Oklahoma (in its capacity as administrative agent under the DIP Credit Facility, the "DIP Agent”).

DIP Letter of Credit Issuers The entities specified as "Issuers” in the DIP Credit Agreement.
DIP Lenders Lenders under that certain Senior Credit Agreement dated as of September 13, 2011 (as amended, restated, modified, supplemented, or replaced from time to time

prior to the Petition Date, the "Prepetition Credit Agreement”) that are party to the RSA and agree to provide DIP financing (in their capacity as lenders under the
DIP Credit Facility, collectively, the "DIP Lenders”) in the form of DIP Loans and deemed issuance of, and participations in, the DIP Letters of Credit. The
facilities under the Prepetition Credit Agreement being the "Prepetition Credit Facilities.”

Cash Collateral "Cash Collateral” consists of: (i) cash collateral (as such term is defined in section 363(a) of the Bankruptcy Code, including, without limitation, any accounts
receivable and general intangible and any other cash or right that would be included in such definition of "cash collateral” within the meaning of section 363(a) of
the Bankruptcy Code) constituting Prepetition Collateral (including, without limitation, all cash or cash equivalents and other amounts of the Borrowers, including
the cash in any deposit or securities accounts, wherever located); (ii) any cash or cash equivalents received as proceeds of Prepetition Collateral or DIP
Collateral; and (iii) all other cash or cash equivalents of the Debtors.

Subject to the terms of the DIP Orders and the other definitive documentation, the agent under the Prepetition Credit Agreement (the "Prepetition Agent”) and the
lenders under the Prepetition Credit Agreement (the "Prepetition Lenders” and, together with the Prepetition Agent, the "Prepetition Secured Parties”) shall
consent to the Debtors’ use of Cash Collateral during the Chapter 11 Cases to fund (a)(i) working capital, (ii) general corporate purposes, (iii) restructuring
expenses or (iv) any other fees required under the DIP Credit Agreement and the other definitive documentation during the pendency of the Chapter 11 Cases, in
each case, subject to the Approved DIP Budget, including the Permitted Variance (but excluding for purposes of calculating such Permitted Variance, any fees
and expenses of Professionals) and (b) fees and expenses incurred by the Professionals, which fees shall not be subject to the Approved DIP Budget prior to the
delivery by the DIP Agent of a termination declaration in accordance with the procedures set forth in the DIP Orders and delivery of a Carve-Out Trigger Notice
(as defined below).

DIP Secured Parties The DIP Agent, the DIP Letter of Credit Issuers, the DIP Lenders, the holders of Hedging Obligations and any other holders of DIP Obligations.
DIP Credit Facility Structure Senior secured superpriority credit facilities, comprised of:
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 and Size New Money DIP Loans
A non-amortizing new money multi-draw credit facility in an aggregate principal amount equal to (x) $44 million minus (y) the amount of the May 2020 Prepetition
Loans (defined below) borrowed by the Borrowers, comprised of the following new money loans (collectively, the "New DIP Loans”):
(a) $18 million in principal amount of the New DIP Loans, available upon entry of the Interim DIP Order (the "Interim DIP Loans”); and
(b) the balance of the principal aggregate amount of the New DIP Loans, available upon entry of the Final DIP Order (the "Final DIP Loans”).
The aggregate amount of any New DIP Loans available to the Borrowers to draw as of any draw date shall be the lesser of (i) the maximum amount that may be
drawn by the Borrowers while still being in compliance with the anti-cash hoarding conditions (which shall be on terms to be agreed by the DIP Lenders, the DIP
Agent, and the Debtors), and (ii) the amount of the undrawn New DIP Loans available as of such date.
Rolled-Up Obligations
Upon entry of the Interim DIP Order, $8 million in principal amount of all Loans (as defined in the Prepetition Credit Agreement) borrowed by the Borrowers
during the period commencing on May 1, 2020 and ending on the Petition Date (the "May 2020 Prepetition Loans”) shall be rolled into the DIP Facility and deemed
to constitute DIP Loans under the DIP Credit Facility. Any unpaid interest and fees due in respect of the May 2020 Prepetition Loans as of the date of the Interim
DIP Order and any obligations under Financial Contracts (as defined in the Prepetition Credit Agreement) constituting Obligations (as defined in the Prepetition
Credit Agreement) as of the Petition Date shall be rolled into the DIP Credit Facility as of such date (the "Initial Additional Obligations”).
Upon entry of the Final DIP Order (a) an additional portion of the Loans (as defined in the Prepetition Credit Agreement) in an aggregate principal amount equal to
$88,000,000 (such additional portion being the "Remaining Prepetition Roll-Up Loans”, and together with the May 2020 Prepetition Loans, the "Prepetition Roll-Up
Loans”), (b) 100% of the Letters of Credit (as defined in the Prepetition Credit Agreement) (the "Prepetition Letters of Credit”): and (c) 100% of any LC
Obligations (as defined in the Prepetition Credit Agreement) (the "Prepetition LC Obligations”), in each case of (b) and (c) that are outstanding as of the Petition
Date, shall be rolled into the DIP Credit Facility and deemed to constitute DIP Loans, DIP Letters of Credit, and DIP Letter of Credit obligations, under the DIP
Credit Facility, respectively. Any unpaid interest and fees due in respect of the Remaining Prepetition Roll-Up Loans, Prepetition Letters of Credit and Prepetition
LC Obligations, as of the date of the Final DIP Order shall be rolled into the DIP Credit Facility and deemed to constitute obligations due under the DIP Credit
Facility (the "Remaining Additional Obligations” and together with the Initial Additional Obligations, the Prepetition Roll-Up Loans, the Prepetition Letters of Credit,
and any Prepetition LC Obligations, the "Rolled-Up
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Obligations”).

The New DIP Loans, the Rolled-Up Obligations, the Hedging Obligations, and any other obligations under, or secured by, the DIP Credit Facility are collectively
referred to herein as the "DIP Obligations.”

The DIP Credit Facility will be subject to the definitive documents that will reflect the terms and conditions set forth in this DIP Term Sheet and such other terms
and conditions as may be agreed by the DIP Lenders and the Debtors.

Borrowings of New DIP Loans shall be in accordance with the Approved DIP Budget, subject to the Permitted Variance.

Letters of Credit The reimbursement mechanics and the deemed letter of credit issuance mechanics of the DIP Credit Facility shall be on terms mutually agreed upon by the DIP
Lenders and the Debtors, it being understood that all unpaid drawings on the Prepetition Letters of Credit occurring after entry of the Interim DIP Order and prior
to entry of the Final DIP Order approving the Rolled-Up Obligations shall automatically and irrevocably be deemed converted into Rolled-Up Obligations upon the
entry of the Final DIP Order. Any unpaid drawings on the Prepetition Letters of Credit occurring after the entry of the Final DIP Order approving the Rolled-Up
Obligations shall immediately, automatically and irrevocably be deemed to constitute Rolled-Up Obligations. No DIP Letter of Credit Issuer or DIP Lender shall
have any obligation to issue any additional letters of credit, or fund any participations in respect thereof, under the DIP Credit Facility. For the avoidance of doubt,
nothing in the DIP Order shall prejudice the Debtors’ rights to extend, renew or refinance any letter of credit deemed issued under the DIP Credit Facility.

Fees on the New DIP Loans and Agency Fee Commitment Fee: For the account of each DIP Lender, a commitment fee in an amount equal to such DIP Lender’s pro rata share of the Commitment Fee
Amount earned and payable in full upon the effective date of the DIP Credit Facility. "Commitment Fee Amount” means $990,000.

Unused Fee: 1.00% per annum of the average daily undrawn amount of (i) prior to entry of the Final DIP Order, the Interim DIP Loans, and (ii) following entry of
the Final DIP Order, the New DIP Loans, in each case, payable monthly in arrears.

For the avoidance of doubt, no such commitment or unused fees shall be payable in respect of any Rolled-Up Obligations except in regards to Letter of Credit
Fees.

Agency Fee: $100,000 per month, payable upon the effective date of the DIP Credit Facility and monthly thereafter.

Letter of Credit Fees Fronting Fees: 14.5 bps.

Other customary letter of credit fees.
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Scheduled Maturity Date The date that is four months after the Petition Date with a two-month extension option subject to the consent of the Required DIP Lenders.
Maturity Date The earliest of (i) the Scheduled Maturity Date, (ii) the consummation of a sale of all or substantially all of the assets of the Debtors pursuant to Section 363 of the

Bankruptcy Code or otherwise; (iii) the effective date of a plan of reorganization or liquidation in the Chapter 11 Cases; (iv) the entry of an order by the
Bankruptcy Court dismissing any of the Chapter 11 Cases or converting such Chapter 11 Cases to a case under Chapter 7 of the Bankruptcy Code, and (v) the
date of termination of the DIP Lenders’ commitments and the acceleration of any outstanding extensions of credit, in each case, under the DIP Credit Facility in
accordance with and subject to the terms of the DIP Documents and the DIP Orders.

Margin and Interest DIP Letters of Credit: 650 bps with respect to DIP Letters of Credit.
New DIP Loans and May 2020 Prepetition Loans: LIBOR (with a LIBOR floor of 100 bps) + 650 bps with respect to all New DIP Loans.
Prepetition Roll-Up Loans: The Prepetition Roll-Up Loans (other than the May 2020 Prepetition Loans) will have an interest rate identical to the interest rate
applicable to such Prepetition Roll-Up Loans immediately prior to the Petition Date.
Default Rate Premium: + 250 bps in respect of DIP Loans and DIP Letters of Credit following the occurrence and during the continuance of an event of default
under the DIP Credit Facility.
Interest shall accrue daily and be payable monthly in cash in arrears. Interest shall be calculated on the basis of the actual number of days elapsed in a 365 or 366-
day year.

DIP Collateral Subject to the Carve-Out, upon entry of the Interim DIP Order, the DIP Obligations will be secured by the following (collectively, the "DIP Collateral”):
(i) superpriority priming liens on the property secured by valid, unavoidable and perfected security interests and liens of the Prepetition Lenders (the "Prepetition
Collateral”), (ii) junior liens on any property that is secured by valid, unavoidable and perfected security interests and liens of any parties other than the Prepetition
Lenders as of the Petition Date, (iii) first-priority liens on unencumbered assets of the Debtors that were not, as of the Petition Date, subject to valid, unavoidable
and perfected security interests and liens, including, subject to entry of the Final DIP Order, any proceeds, or property recovered in connection with, any of the
Debtors’ causes of action under Bankruptcy Code sections 502(d), 544, 545, 547, 548, 549, 550 or 553 or any other avoidance actions under the Bankruptcy Code
or applicable non-bankruptcy law (such claims or causes of action, the "Avoidance Actions”) (but excluding, for the avoidance of doubt, the Avoidance Actions,
and including, for the avoidance of doubt, any proceeds of the Avoidance Actions and any property recovered in connection therewith). All liens authorized and
granted pursuant to the Interim DIP Order or the Final DIP Order entered by the Bankruptcy Court approving the DIP Credit Facility shall be deemed effective
and perfected as of the Petition Date, and no further
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filing, notice or act will be required to effect such perfection. The DIP Lenders, or the DIP Agent on behalf of the DIP Lenders, shall be permitted, but not required,
to make any filings, deliver any notices, make recordations, perform any searches or take any other acts as may be desirable under law in order to reflect the
security, perfection or priority of the DIP Lenders’ claims described herein.

Carve-Out The "Carve-Out” shall mean the sum of: (a) all fees required to be paid to the Clerk of the Court and all fees required to be paid to the U.S. Trustee under section
1930(a) of title 28 of the United States Code plus interest at the statutory rate (without regard to the notice set forth in (d) below); (b) all reasonable fees and
expenses up to $50,000 incurred by a trustee under section 726(b) of the Bankruptcy Code (without regard to the notice set forth in (d) below); (c) solely to the
extent allowed at any time, whether by interim order, final order, procedural order, or otherwise, all unpaid fees and expenses (the "Allowed Professional Fees”)
incurred by persons or firms retained by the Debtors pursuant to section 327, 328, or 363 of the Bankruptcy Code (collectively, the "Debtor Professionals”) and a
committee pursuant to sections 328 or 1103 of the Bankruptcy Code (together with the Debtor Professionals, the "Professionals”) at any time before the delivery by
the DIP Agent of a Carve-Out Trigger Notice (as defined below); and (d) the Allowed Professional Fees of the Professionals in an aggregate amount not to exceed
(x) $500,000 incurred beginning on the first day following delivery by the DIP Agent of a Carve-Out Trigger Notice plus (y) the amount of any Allowed
Professional Fees arising from any restructuring, sale, completion, success, or other similar fees of any investment banker or financial advisor of the Debtors, in
each case to the extent allowed at any time, whether by interim order, procedural order, final order, or otherwise, other than any fees and expenses of any
Professionals, whether a Restructuring Fee or Sale Fee (each as defined in that certain engagement letter, dated January 6, 2020 between Evercore Group L.L.C.
and Unit Corp.), or any other similar "success” or "completion” fee or other fee that is payable at or after, or as a result of, the conversion of any of the Chapter 11
Cases to a case under Chapter 7 of the Bankruptcy Code (the amounts set forth in this clause (d) being the "Post-Carve Out Trigger Notice Cap”); provided that,
notwithstanding the foregoing, the "Carve-Out” shall not include any fees, costs, and expenses incurred by the Professionals in connection with investigating the
claims and liens of the Prepetition Agent and the Prepetition Lenders and asserting any challenges to any stipulations of the Debtors in the DIP Orders within the
challenge period and shall only include any fees, costs, and expenses incurred by the committee (if any) to investigate the claims and liens of the Prepetition Agent
and the Prepetition Lenders and to assert any challenges to any stipulations of the Debtors in the DIP Orders within the challenge period up to an amount not to
exceed $50,000. For the avoidance of doubt and notwithstanding anything to the contrary contained herein or in the DIP Orders, the DIP Documents, or the
prepetition claim documents, the Carve-Out shall be senior to all liens and claims securing the DIP Obligations, to all Superpriority Claims, all claims arising under
the prepetition claim documents, and all liens securing such claims thereunder, the adequate protection liens, all adequate protection
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superpriority claims, any and all other forms of adequate protection securing or on account of the claims arising under the prepetition claim documents, and any
claims against or other obligations of the Debtors, including any post-petition intercompany claims among the Debtors.
For purposes of the foregoing, "Carve-Out Trigger Notice” means a written notice delivered by email (or other electronic means) by the DIP Agent to the Debtors,
their lead restructuring counsel, any committee, and the U.S. Trustee, which notice shall be delivered following the occurrence and during the continuation of an
event of default under the DIP Order then in effect or the DIP Credit Agreement, stating that the Post-Carve-Out Trigger Notice Cap has been invoked.
Notwithstanding the foregoing, so long as a Carve-Out Trigger Notice has not been delivered, the Debtors shall be permitted to pay and/or reimburse, as applicable,
Allowed Professional Fees that are allowed by the Bankruptcy Court and payable under sections 328, 330, and 331 of the Bankruptcy Code and compensation
procedures approved by the Bankruptcy Court, and the payment and/or reimbursement of same shall not reduce the Carve-Out.
None of the Carve-Out, the Post-Carve-Out Trigger Notice Cap, nor the Approved DIP Budget shall be construed as a cap or limitation on the amount of the
Allowed Professional Fees due and payable by the Debtors and their estates.

Hedging Any hedging transactions permitted under the DIP Orders and hedging orders entered by the Bankruptcy Court, that are entered into prior to or after the Petition
Date by the Debtors with a counterparty that is the DIP Agent, a DIP Lender or any affiliate of the foregoing will be secured by the DIP Collateral (such hedging
obligations, the "Hedging Obligations”).
So long as there is no event of default under the DIP Credit Agreement or termination event under the RSA, with respect to any hedging transactions entered into
prior to the Petition Date by the Debtors with a counterparty that is a Prepetition Lender, the Prepetition Agent acting as a Lender and a hedge counterparty, or
any affiliate of the foregoing, the counterparty shall waive all rights to terminate such hedges solely as a result of the Debtors’ filing of the Chapter 11 Cases
(expressly excluding any conversion of the Chapter 11 Cases into cases commenced by the Debtors under chapter 7 of the Bankruptcy Code) and forbear from
exercising any rights or remedies with respect thereto during the pendency of the Chapter 11 Cases (other than pursuant to the rollup of any such hedging
obligations constituting Rolled-Up Obligations).  Notwithstanding the foregoing, (a) nothing contained in the DIP Credit Agreement shall prohibit or otherwise
restrict any right of any DIP Lender (or any affiliate thereof) that is a hedge counterparty to amend any hedging transaction to which it is a party to the extent
provided for in such hedging documentation; provided, however, that such amendment shall be subject to the written consent of the Debtors to the extent provided
for in the underlying hedging documentation, and (b) the automatic stay imposed pursuant to section 362 of the Bankruptcy Code in respect of the claims under the
Prepetition Credit Facilities will be vacated and modified to the extent necessary to permit such hedge
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counterparty and Debtors to enter into any such amendments or modifications to the underlying hedge documentation without further order of the Bankruptcy
Court.

Use of Proceeds of New DIP Loans The proceeds of the New DIP Loans shall be used (a) to pay certain costs, fees and expenses associated with the DIP Credit Facility and the Chapter 11 Cases,
including fees and expenses of Professionals and the Carve-Out, (b) to pay any Adequate Protection payments, and (c) to fund the working capital needs, capital
improvements and expenditures of the Debtors during the pendency of the Chapter 11 Cases, in each case, subject to the Approved DIP Budget, including
Permitted Variance2.

Proceeds of the New DIP Loans shall not be used (i) to permit any Borrower, Guarantor or any other party-in-interest or any of their representatives to challenge
or otherwise contest or institute any proceeding to determine (x) the validity, perfection or priority of security interests in favor of any of the DIP Agent, the DIP
Lenders or the Prepetition Secured Parties, or (y) the enforceability of the obligations of any Borrower or any Guarantor under the DIP Credit Facility or the
Prepetition Credit Agreement, (ii) to investigate, commence, prosecute or defend any claim, motion, proceeding or cause of action against any of the DIP Agent,
the DIP Lenders, the Prepetition Agent or the Prepetition Lenders, each in such capacity, and their respective agents, attorneys, advisors or representatives,
including, without limitation, any lender liability claims or subordination claims, or (iii) to fund acquisitions, capital expenditures, capital leases, or any other
expenditure, in each case in this clause (iii), other than as set forth in the Approved DIP Budget.

Adequate Protection The DIP Orders shall provide for the following adequate protection to the Prepetition Secured Parties for and to the extent of any diminution in value of the
Prepetition Collateral including, without limitation, any such diminution during the Cases arising from the (a) sale, lease or use by the Debtors of the Prepetition
Collateral and Cash Collateral, (b) the priming of the Prepetition Lenders’ valid, unavoidable and perfected security interests and liens in the Prepetition Collateral
(other than by the amount of the Rolled-Up Obligations), and (c) imposition of the automatic stay pursuant to section 362 of the Bankruptcy Code in respect of all
claims under the Prepetition Credit Facilities, subject in each case, to the Carve-Out and any valid, perfected, and non-avoidable senior liens (as long as same are
permitted liens under the Prepetition Credit Agreement) in the Prepetition Collateral in existence immediately prior to the Petition Date and any such valid and
non-avoidable liens in existence immediately prior to the Petition Date that are perfected subsequent to the Petition Date pursuant to section 546(b) of the
Bankruptcy Code:

(a) a superpriority administrative expense claim as contemplated by

2  For the avoidance of doubt, the payment of allowed fees and expenses of Professionals shall not be subject to the Approved DIP Budget prior to the delivery of a termination declaration in accordance with the procedures set forth in
the DIP Orders and delivery of a Carve-Out Trigger Notice (as defined below).
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Section 507(b) of the Bankruptcy Code immediately junior to the claims under Section 364(c)(1) of the Bankruptcy Code held by the DIP Agent and the DIP
Lenders;

(b) liens on the DIP Collateral (such adequate protection liens shall be junior to the liens securing the DIP Credit Facility);
(c) any interest payable under the Prepetition Credit Agreement (excluding interest on the Rolled-Up Obligations), including (i) any prepetition or postpetition
interest applicable at the non-default rate for any interest accruing prior to the Scheduled Maturity Date, and (ii) any interest at the applicable non-default rate for
interest accruing after such Scheduled Maturity Date, which payments shall be made monthly in arrears on the last day of each calendar month. The first such
payment shall include all accrued interest to and including such payment date, including unpaid prepetition interest; and
(d) payment in cash of (i) all reasonable and documented accrued and unpaid fees and disbursements owing to advisors of the Prepetition Secured Parties
incurred prior to the Petition Date, and (ii) all reasonable and documented fees and out-of-pocket disbursements of such advisors, professionals and other
consultants (including legal counsel) as may have been retained by the Prepetition Agent or the Prepetition Lenders incurred on or after the Petition Date.

Superpriority Claims Pursuant to section 364(c)(1) of the Bankruptcy Code, all of the DIP Obligations shall constitute allowed senior administrative expense claims against each of the
Debtors (without the need to file any proof of claim or request for payment of administrative expense) with priority over any and all other administrative
expenses, adequate protection claims, diminution claims (including all adequate protection obligations) and all other claims against the Debtors, now existing or
hereafter arising, of any kind or nature whatsoever, including, without limitation, all administrative expenses of the kind specified in sections 503(b) and 507(b) of
the Bankruptcy Code, and over any and all other administrative expenses or other claims arising under sections 105, 326, 327, 328, 330, 331, 503(b), 506(c) (with
any claims arising only under section 506(c) subject to the entry of the Final DIP Order), 507(a), 507(b), 546, 726, 1113, or 1114 of the Bankruptcy Code (the
"Superpriority Claims”), whether or not such expenses or claims may become secured by a judgment lien or other non-consensual lien, levy or attachment,
which allowed claims shall for purposes of section 1129(a)(9)(A) of the Bankruptcy Code be considered administrative expenses allowed under section 503(b) of
the Bankruptcy Code, and which shall be payable from and have recourse to all pre- and postpetition property of the Debtors and their estates and all proceeds
thereof (excluding all Avoidance Actions, but including any proceeds of the Avoidance Actions); provided, however that the Superpriority Claims shall be
subordinate only to the Carve-Out.

Selected Key Milestones The DIP Orders and the DIP Credit Agreement shall provide that the
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Debtors will implement their Chapter 11 Cases in accordance with the milestones as reflected in Annex 1 attached hereto (the "DIP Milestones”).

The Debtors may extend a DIP Milestone only with the express written consent of the DIP Agent acting at the direction of the Required DIP Lenders.

As used in this DIP Term Sheet, "Required DIP Lenders” means, at any time, DIP Lenders having exposure (including loan exposure and letter of credit
exposure) and unused commitments representing at least a majority of the sum of all exposure outstanding and unused commitments at such time (subject to
customary defaulting lender limitations).

Conditions Precedent Usual and customary conditions precedent found in credit agreements for similar debtor in possession financings, including, without limitation, entry into an RSA
that is satisfactory to the DIP Agent and the DIP Lenders.

Affirmative Covenants Usual and customary affirmative covenants found in credit agreements for similar debtor in possession financings (which will be applicable to the Borrowers and
the Guarantors), subject to usual and customary carveouts, exceptions, and qualifications for similar debtor-in-possession financings, including, without limitation,
the following: financial statements and other reporting, notices of material events, existence, conduct of business, payment of obligations, taxes and material
claims, maintenance of properties, insurance, books and records, inspection rights, compliance with laws, use of proceeds, environmental matters, further
assurances, reserve reports, title information and cure of title defects, ERISA compliance, business of the Borrowers, permits and licenses, cash management,
compliance with anti-corruption and sanctions, compliance with Approved DIP Budget and Permitted Variances consistent with this DIP Term Sheet,
compliance with the Milestones, agreements to pledge collateral and provide guaranties, ongoing hedging obligations, certain bankruptcy conditions, and
maintenance of accounts.

Negative Covenants Usual and customary negative covenants found in credit agreements for similar debtor-in-possession financings (which will be applicable to the Borrowers and
the Guarantors), subject to usual and customary carveouts, baskets, exceptions, and qualifications for similar debtor-in-possession financings, including, without
limitation, the following: limitations on debt and guarantees, limitations on liens, limitations on fundamental changes, limitations on investments, limitations on loans
and advances, limitations on hedging transactions, limitations on restricted payments, limitations on transactions with affiliates, limitations on restrictive
agreements, limitations on additional subsidiaries, limitations on sale-and-leaseback transactions, limitations on the use of proceeds, ERISA compliance, limitations
on the sale of properties, environmental matters, limitations on subsidiaries, limitations on gas imbalances, take-or-pay or other prepayments, limitations on
changes to the fiscal year or fiscal quarters, limitations on the repayment or acquisition of debt and the amendment of debt documents, limitations on marketing
activities, limitations on the sale or discount of receivables, limitations on granting additional collateral,
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limitations on incurring or permitting additional super-priority claims or the grant of adequate protection, limitation on maintaining certain deposit, securities or
commodities accounts, limitations on changing any DIP Order, limitations related to non-credit party subsidiaries, and limits on divisions.

Approved DIP Budget and Permitted Variance On or before the Petition Date, the Debtors shall have furnished to the DIP Agent a thirteen week rolling operating budget and cash flow forecast, in form and
substance reasonably acceptable to the DIP Agent (the "Approved DIP Budget”), together with such related information and/or materials as the DIP Agent may
deem reasonably necessary or desirable in connection therewith, all as certified by the Company’s chief financial officer as being true and correct in all material
respects (except with respect to any forward-looking statements or information).

No later than 12:00 p.m. on Wednesday of each week starting with the first full calendar week following the Petition Date, and on a weekly basis thereafter (or at
such other times as the Debtors may elect), the Debtors shall propose a rolling DIP budget (the "Proposed DIP Budget”) to the DIP Agent accompanied by a
certificate from the Company’s chief financial officer as being true and correct in all material respects (except with respect to any forward-looking statements or
information) and consistent in form and substance in all material respects to the Approved DIP Budget. The DIP Agent may approve such Proposed DIP Budget,
which will then become the "Approved DIP Budget” then in effect in DIP Agent’s sole and absolute discretion; provided, that (i) if the DIP Agent does not
provide notice of approval or disapproval of the Proposed DIP Budget within three (3) business days, the DIP Agent will be deemed to have disapproved such
Proposed DIP Budget and (ii) if the Proposed DIP Budget is not approved (or deemed disapproved) by the DIP Agent, the Approved DIP Budget that was last
approved by the DIP Agent shall continue to be in effect. Notwithstanding the foregoing, the Debtors may not modify allocations between tested and non-tested
line items within the Approved DIP Budget without the prior written authorization of the DIP Agent. The Approved DIP Budget shall report fees and costs of
Professionals on an accrual basis without regard to allowance by the Bankruptcy Court or any required holdback.

No later than 12:00 p.m. on the first Wednesday following the Petition Date, and on a weekly basis thereafter (each a "Test Date”), the Debtors shall deliver to
the DIP Agent a weekly variance report (the "Variance Report”). The Variance Report shall measure performance, on a cumulative basis for (i) all
disbursements made in such prior week against the amount budgeted therefor in the Approved DIP Budget and (ii) all disbursements made in the prior four weeks
(or, if applicable, such shorter number of weeks elapsed since the delivery of the initial Approved DIP Budget) against the amount budgeted therefor in the
Approved DIP Budget, and shall include calculations that demonstrate that the Debtors are in compliance with the Permitted Variance (as defined below). The
Debtors shall not be required to test receipts in the Variance Report.

On each Test Date, the Debtors shall demonstrate in each such Variance
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Report that the aggregate actual disbursements made in the prior four weeks or, if applicable, such shorter number of weeks elapsed since delivery of the Approved
DIP Budget, excluding (i) any fees and expenses of Professionals, and (ii) any fluctuations in royalty payments, payments to working interest holders, or similar
payments or ad valorem or other taxes due on account of production of oil and gas interests that are attributable to changes in commodity prices, do not exceed the
sum of the aggregate amount budgeted therefor in the Approved DIP Budget for the applicable time period set forth above by more than ten percent (10%) of the
budgeted amount (the "Permitted Variance”) on a cumulative basis for all disbursements made during such four-week period (or, if applicable, such shorter number
of weeks elapsed since delivery of the Approved DIP Budget). Certification of compliance shall be provided on such Test Date, concurrently with delivery of each
Variance Report, and shall have been certified by the Debtors’ chief financial officer as being true and correct in all material respects (except with respect to any
forward-looking statements or information), and be in a form and substance reasonably satisfactory to the DIP Agent.

Additionally, commencing on June 8, 2020 and continuing on the second Monday of each calendar month thereafter, the Professionals shall provide to the Debtors
and counsel to the DIP Agent a summary of fees and expenses accrued by such Professionals for the prior calendar month (excluding fees and expenses accrued
on or prior to the Petition Date) and for which such Professionals intend to submit applications for compensation and reimbursement. In the event the amount of
accrued fees and expenses for such Professionals for such prior calendar month exceeds the amount set forth in the Approved DIP Budget for the applicable period
(the "Monthly Estimate”) plus a 10% variance, the DIP Agent shall meet and confer with the Debtors and such Professionals to discuss a good-faith modification to
the Approved Budget and the Monthly Estimate regarding the fees and expenses of such Professionals; provided, however, that if the parties are unable to reach a
consensual resolution regarding such modification to the Approved DIP Budget and the Monthly Estimate, then the DIP Agent may, subject to the terms and
procedures set forth in the DIP Orders and the DIP Credit Agreement, deliver to the U.S. Trustee, the Debtors, and any committee through their respective
counsel, a termination declaration declaring the occurrence of an Event of Default; provided further, however, that the fees and expenses of the Professionals that
have accrued through the date of delivery of such a termination declaration and a Carve-Out Trigger Notice, if any, in connection with any such Event of Default
shall not be subject to the Approved DIP Budget. For the avoidance of doubt, nothing in this paragraph shall alter or affect any Professional’s right to seek
allowance or payment of the amount of a Professional’s fees and expenses or any person’s right to object to the same. To the extent the amount of the actual fees
and expenses of the Professionals for any calendar month is less than the Monthly Estimate for such calendar month, such excess amount may be rolled forward to
increase the amount of the Monthly Estimate in any subsequent calendar month.
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Other Conditions requiring prepetition KERP to be acceptable to the Required DIP Lenders to be included in the RSA.

Representations and warranties customary for debtor in possession financings of this type and acceptable to the DIP Lenders and the Debtors.

Events of Default Usual and customary events of default found in credit agreements for similar debtor in possession financings, subject to usual and customary carveouts,
exceptions, cure periods, and qualifications for similar debtor-in-possession financings.

An event of default under the DIP Credit Agreement without regard to or limitation by any notice, waiver, forbearance, or decision by Required Lenders shall
constitute an event of default (or other term of similar effect or meaning) under any swap agreement in existence on or prior to the Petition Date with any DIP
Lender or affiliate thereof (or that was a DIP Lender or affiliate thereof on the date the DIP Credit Agreement was entered into).

Prepayments Prior to the Maturity Date, the Borrowers may, upon agreed notice periods (subject to payment of applicable breakage costs), prepay and cash collateralize, in
full or in part, the DIP Loans and the DIP Letters of Credit.

Prior to the Maturity Date, mandatory prepayments shall be required under certain standard and customary circumstances to be agreed, including that the
Debtors shall prepay the DIP Loans and cash collateralize the DIP Letters of Credit (i) in an amount equal to 100% of the net cash proceeds of the sale or
other disposition of any property or assets of the Debtors or any of their respective subsidiaries or receipt of insurance or condemnation proceeds (except for
ordinary course and de minimis sales and additional exceptions to be agreed on in the DIP Documents), (ii) in connection with the issuance of certain equity and
post-petition debt, and (iii) if the Debtors have, at any time, a Consolidated Cash Balance above an amount to be agreed.

Voting Except as otherwise provided for herein, voting in respect of amendments, waivers, and modifications of the terms of the DIP Credit Agreement shall be
customary for financings of this type (including all lender consent requirements to be agreed).

Expenses and Indemnification Expense reimbursement (including, without limitation, reimbursement of fees and expenses incurred by each of the DIP Agent and the DIP Lenders) and
indemnification provisions customarily found in the loan agreements for similar debtor in possession financings.

Yield Protection
The DIP Documents will contain yield protection provisions customarily found in the loan agreements for similar debtor in possession financings; provided that
there shall be no prepayment premium or penalty.

13



Assignments The DIP Documents will contain assignment provisions customarily found in the loan agreements for similar debtor in possession financings. All assignees of
DIP Loans and DIP Letters of Credit shall become bound to the terms of the RSA (unless the RSA is no longer in effect at such time).

Governing Law; Submission to Jurisdiction; Waiver of Jury Trial State of New York. Exclusive jurisdiction is vested in the Bankruptcy Court, including with respect to the exercise of Events of Default and remedies by the
DIP Lenders and preservation of the DIP Collateral’s value. Each party expressly waives the right to trial by jury in any proceeding relating to or arising in any
way from this DIP Term Sheet, any other DIP Document or the transactions contemplated hereby or thereby, to the extent permitted by applicable law.

In the event the Bankruptcy Court lacks jurisdiction, or abstains from exercising jurisdiction, the United States District Court for the Southern District of Texas
and any Appellate Court thereof shall retain exclusive jurisdiction in any action or proceeding arising out of or relating to this DIP Term Sheet.
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Annex 1

DIP Milestones

"Milestones” means the following milestones relating to the Chapter 11 Cases:

(a) The Petition Date shall occur no later than 11:59 p.m. Houston, Texas time on May 22, 2020;

(b) No later than 3 days after the Petition Date (or such later date as the DIP Agent and the Required DIP Lenders may agree in writing to the Borrowers), the Bankruptcy Court shall have entered the Interim DIP Order,
in a form and substance reasonably satisfactory to the DIP Agent and the Required DIP Lenders;

(c) No later than 15 days after the Petition Date (or such later date as the DIP Agent and the Required DIP Lenders may agree in writing to the Borrowers), the Debtors shall have filed with the Bankruptcy Court the Plan
and Disclosure Statement (each as defined in the RSA), in each case, in a form and substance reasonably satisfactory to the DIP Agent and the Required DIP Lenders;

(d) No later than 15 days after the Petition Date (or such later date as the DIP Agent and the Required Lenders may agree in writing to the Borrowers), the Debtors shall have filed with the Bankruptcy Court a motion to
establish a bar date for filing proofs of claim;

(e) No later than 35 days after the Petition Date (or such later date as the DIP Agent and the Required DIP Lenders may agree in writing to the Borrowers), the Bankruptcy Court shall have entered the Final DIP Order;

(f) No later than 40 days after the Petition Date (or such later date as the DIP Agent and the Required DIP Lenders may agree in writing to the Borrowers), the Bankruptcy Court shall have entered an order (the
"Disclosure Statement Order”) (i) conditionally approving the adequacy of the Disclosure Statement, and (ii) approving the related solicitation procedures, in each case, in a form and substance reasonably satisfactory to the DIP Agent
and the Required DIP Lenders;

(g) No later than 85 days after the Petition Date (or such later date as the DIP Agent and the Required DIP Lenders may agree in writing to the Borrowers), the Bankruptcy Court shall have entered the Confirmation Order
(as defined in the RSA) in a form and substance reasonably satisfactory to the DIP Agent and the Required DIP Lenders; and

(h) No later than 110 days after the Petition Date (or such later date as the DIP Agent and the Required DIP Lenders may agree in writing to the Borrowers), the Plan of Reorganization shall have become effective and
Debtors shall have substantially consummated the transactions contemplated by the Plan of Reorganization and Confirmation Order.
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Exhibit 2 to Restructuring Term Sheet

Exit Facility Term Sheet



         

THIS EXIT FACILITY TERM SHEET IS FOR DISCUSSION PURPOSES ONLY AND DOES NOT CONSTITUTE (NOR SHALL IT BE CONSTRUED AS) AN OFFER OR COMMITMENT WITH RESPECT TO ANY
CREDIT FACILITY. THE TRANSACTION DESCRIBED HEREIN WILL BE SUBJECT TO CREDIT APPROVAL BY THE LENDERS AND THE ADMINISTRATIVE AGENT, BOARD APPROVAL BY THE CREDIT
PARTIES, AND THE NEGOTIATION AND COMPLETION OF DEFINITIVE DOCUMENTS INCORPORATING THE TERMS SET FORTH HEREIN AND SUCH OTHER TERMS AS MAY BE AGREED. THE
CLOSING OF ANY TRANSACTION SHALL BE SUBJECT TO THE TERMS AND CONDITIONS SET FORTH IN SUCH AGREED DEFINITIVE DOCUMENTS AND THE APPLICABLE DIP ORDERS. ONLY
EXECUTION AND DELIVERY OF DEFINITIVE DOCUMENTATION RELATING TO FINANCING DESCRIBED HEREIN SHALL RESULT IN ANY BINDING OR ENFORCEABLE OBLIGATIONS OF ANY PARTY
RELATING TO SUCH FINANCING

UNIT CORPORATION
NON-BINDING EXIT FACILITY TERM SHEET1

I. Parties

Borrowers: Unit Corporation, a Delaware corporation (the "Company”), Unit Drilling Company, an Oklahoma corporation, and Unit Petroleum Company, an Oklahoma
corporation, each as reorganized on the Closing Date (as defined below).

Guarantors: The Company and all subsidiaries of the Company that will exist as of the Closing Date, or that are formed or acquired during the tenor of the Facilities (other than (i)
Superior Pipeline Company, L.L.C., a Delaware limited liability company, or any of its subsidiaries, or (ii) SPC Midstream Operating, L.L.C., an Oklahoma limited
liability company, or any of its subsidiaries).

As used herein, the "Credit Parties” means the Borrowers and the Guarantors.

Lead Arranger and Bookrunner: BOKF, N.A. dba Bank of Oklahoma ("BOKF”) as sole lead arranger and sole bookrunner (the "Arranger”).

Other Agents: Same as Existing Credit Agreement.
Administrative Agent: BOKF (in such capacity, the "Administrative Agent”).

RBL Lenders: BOKF and all other lenders under the Superpriority Senior Secured Debtor-in-Possession Credit Agreement dated on or about [________], 2020 (as

1  The exit facilities will be structured as an amendment and restatement of the existing senior, secured credit facility evidenced by the Senior Credit Agreement dated as of September 13, 2011 among the Company, Unit Petroleum
Company, and Until Drilling Company, each as borrowers, BOKF, as the administrative agent, and the other lenders and agents party thereto (as amended, supplemented or otherwise modified prior to the date hereof, the
"Existing Credit Agreement”).
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amended, supplemented or otherwise modified prior to the date hereof, the "DIP Credit Agreement”) (collectively, the "RBL Lenders”).
Term Lenders: BOKF and all other lenders under the DIP Credit Agreement (collectively, the "Term Lenders”, and together with the RBL Lenders, the "Lenders”).

Majority Lenders: Lenders holding more than 50.0% of the aggregate amount of the Loans and participations in Letters of Credit and unused commitments under the Facilities.
Majority RBL Lenders: RBL Lenders holding more than 50.0% of the aggregate amount of the RBL Loans and participations in Letters of Credit and unused commitments under the RBL Facility.
Required RBL Lenders: RBL Lenders holding not less than 66.67% of the aggregate amount of the RBL Loans and participations in Letters of Credit and unused commitments under the RBL

Facility.
Majority Term Lenders: Term Lenders holding more than 50.0% of the aggregate amount of the Term Loans under the Term Facility.
Lender Swap Counterparties: Lenders or affiliates of a Lender that are party to Lender Swap Agreements (to be defined as set forth in the DIP Credit Agreement) with any Borrower or Guarantor

(collectively, the "Lender Swap Agreements”).

Secured Parties: Administrative Agent, Lenders, the Issuing Bank, Lender Swap Counterparties and providers of cash management products (the "Bank Product Providers”) provided to any
Borrower or Guarantor by a Lender or an affiliate of a Lender (collectively, the "Bank Products”) (as defined below) (the "Secured Parties” ) . Any Lender Swap
Counterparty that (a) is a Lender or an Affiliate of a Lender or (b) was a Lender or an Affiliate of a Lender as of the date such Lender Swap Counterparty entered into
any transaction under a Lender Swap Agreement shall be a Secured Party with respect to such transaction (without giving effect to any extension, renewal, increases or
modifications (including blending) thereof which are made after such Lender Swap Counterparty ceases to be a Lender or an Affiliate of a Lender) until the payment in full
in cash by the Borrowers and any Guarantor of all of their obligations under such transaction regardless of whether such Lender Swap Counterparty ceases to be a Lender
or an Affiliate of a Lender while such transaction remains outstanding or arrangements satisfactory to such Lender Swap Counterparty has been made with respect to such
transaction.

II.  Facilities

Type and Amount of RBL Facility: A senior secured revolving credit facility (the "RBL Facility”) in an amount equal to $140 million (the "Aggregate Maximum RBL Credit Amount”) (the loans thereunder,
the "RBL Loans”).

Type and Amount of Term Facility: A senior secured term loan facility (the "Term Facility”, and together with the RBL Facility, the "Facilities”) in an amount equal to $40 million (the

2



         

"Term Commitments”) (the loans thereunder, the "Term Loans” and together with the RBL Loans, the "Loans”).
Scheduled Maturity Date: The date that is 42 months after the Closing Date (the "Maturity Date”).

Availability of RBL Loans: Subject to the Borrowing Base then in effect, the RBL Facility shall be available on a revolving basis during the period commencing on the Closing Date and ending on the
Maturity Date in accordance with the terms hereof and subject to satisfaction of applicable conditions precedent.

Availability under the RBL Facility shall be equal to the lesser of (a) the Aggregate Maximum RBL Credit Amount and (b) the then effective Borrowing Base (such lesser
amount being the "RBL Commitments”, and together with the "Term Commitments”, the "Commitments”).

Availability of Term Loans: The Term Facility shall be available in a single drawing on the Closing Date in an amount equal to the Term Commitments. Amounts borrowed under the Term Facility that are
repaid or prepaid may not be reborrowed, and any unused portion of the Term Commitments shall terminate on the Closing Date.

Letters of Credit: A portion of the RBL Facility not in excess of the lesser of (x) 10% of the Borrowing Base then in effect and (y) $14 million shall be available for the issuance of letters of
credit (the "Letters of Credit”) by BOKF (in such capacity, the "Issuing Bank”). No Letter of Credit shall have an expiration date after the earlier of (a) eighteen (18) months
after the date of issuance and (b) five (5) business days prior to the Maturity Date, provided that any Letter of Credit may provide for the automatic renewal thereof (which
shall in no event extend beyond the date referred to in clause (b) above). No Letter of Credit will be issued if such issuance would cause the sum of (1) the aggregate,
undrawn maximum face amount of the Letters of Credit plus (2) the aggregate unpaid amount of all reimbursement obligations with respect to the Letters of Credit, to exceed
(x) the lesser of (A) the Borrowing Base then in effect and (B) the RBL Commitments at such time minus (y) the aggregate amount of RBL Loans outstanding at such time.

Drawings under any Letter of Credit shall be reimbursed by the Borrowers (whether with its own funds or with the proceeds of RBL Loans) on the business day the
Borrowers receive notice of such drawing from the Issuing Bank if such notice is received by the Borrowers prior to 1:00 p.m. Tulsa time or, if such notice is received after
1:00 p.m. Tulsa time, then on the next succeeding business day following such notice. To the extent that the Borrowers do not so reimburse the Issuing Bank, the RBL
Lenders shall be irrevocably and unconditionally obligated to reimburse the Issuing Bank on a pro rata basis.

At any time the Borrower is required to cash collateralize the Letter of Credit obligations pursuant to the terms of the Credit Documentation, the required amount will be 105%
of such Letter of Credit obligations.
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Purpose: The proceeds of the Loans shall be used by the Borrowers for (a) financing certain fees, costs and expenses in connection with the Borrowers’ and Guarantors’ exit from
chapter 11 and refinancing certain debt in connection therewith, and (b) working capital and general corporate purposes of the Company and its subsidiaries, provided that
neither the Company nor its subsidiaries nor any other Guarantor will use any proceeds for the purpose of purchasing or carrying directly or indirectly any margin stock or
for any other purpose which would constitute this transaction a "purpose credit” within the meaning of Regulation U or any other purpose that entails a violation of
Regulations T, U, and X.

The proceeds of the Loans shall not be used by the Borrowers (x) in

furtherance of an offer, payment, promise to pay, or authorization of the payment or giving of money, or anything else of value, to any person in violation of any applicable
anti-corruption laws, (y) for the purpose of funding, financing or facilitating any activities, business or transaction of or with any person or country subject to applicable
sanctions, in violation of sanctions applicable to the Borrowers and its subsidiaries, or (z) in any manner that would result in the violation of any sanctions applicable to any
Borrower or Guarantor or, to the knowledge of any Borrower, any other person.

Security/Guarantee: The Facilities, the Lender Swap Agreements and the Bank Products (obligations and liabilities arising thereunder, the "Secured Obligations”) shall be secured by first
priority, perfected liens and security interests (subject to certain permitted liens) on all personal and real property assets of the Borrowers and the Guarantors, including
first priority, perfected liens (subject to certain permitted liens) on:

(a) oil and gas properties of the Borrowers and the Guarantors, including not less than 90% of the total value of the proved oil and gas properties evaluated in
the most recent reserve report delivered to the Administrative Agent (which such mortgages will be delivered (A) within 30 days (or such later date as approved by the
Administrative Agent in its sole discretion) of each Scheduled Borrowing Base Redetermination or any other redetermination or delivery of a reserve report, (B) with
each acquisition (whether completed in one transaction or a series of related transactions) of oil and gas properties with a purchase price in excess of an amount to be
agreed, and (C) to comply with the title covenant.

(b) all present and future capital stock or other membership or partnership equity ownership or profit interests (collectively, "Equity Interests”) owned or held
of record or beneficially by any Borrower or any Guarantor, including without limitation all Equity Interests owned by the Company in Superior Pipeline Company, L.L.C.
and SPC Midstream Operating, L.L.C.;

(c) all tangible and intangible personal property and assets of the Borrowers and the Guarantors (including, without limitation, all equipment, inventory and
other goods, accounts, licenses, contracts, intellectual property and other general intangibles, deposit accounts,
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securities accounts and other investment property and cash (including all land-based drilling and workover rigs (including any such partial rigs) owned by the Credit Parties,
together with all engines and substructures, pumps, drilling equipment, machinery, equipment, forklifts, bulldozers and other parts necessary or useful for the drilling operation of
such rigs, breaking system, drill pipe, drill collars, tools, supplies, parts (including spare parts), forklifts, bulldozers and any other items and types of goods installed on, affixed to
or used in connection with any such rig or is otherwise necessary or useful for the drilling operation of any such rig, and all yard and other inventory, fixtures, or other
equipment related to any such rig);

(d) the corporate headquarters of the Company and any other real property owned or leased by the Credit Parties and surveys, appraisals, environmental reports,
property condition reports, zoning reports, title commitments and title insurance policies, consents, transfer letters, and other items reasonably requested by the Administrative
Agent in connection therewith;

(e) all products, profits, and proceeds of the foregoing.

The collateral shall be subject to an usual and customary excluded asset construct to be agreed. For the avoidance of doubt, all deposit accounts and securities accounts
(excluding certain accounts to be mutually agreed) of the Borrowers and Guarantors (x) shall be maintained at BOKF or another Lender and (y) subject to control agreements
in form and substance reasonably satisfactory to the Administrative Agent, provided, the Borrowers’ primary operating account(s) shall be required to be maintained at BOKF.

The Facilities, the Bank Products and the Lender Swap Agreements shall be guaranteed by an unconditional joint and several guarantee of payment from the Borrowers and
from the Guarantors. Security and Guarantees of obligations under the Lender Swap Agreements shall be subject to customary exceptions for non-qualified ECP
counterparties.

Lender Swap Agreements shall constitute Secured Obligations and Guaranteed Obligations until all obligations of any Borrower or any Guarantor thereunder are paid in full,
irrespective of whether the Lender Swap Counterparty is a Lender under the Facilities.

Borrowing Base: The Borrowing Base shall be the loan value to be assigned to the proved reserves attributable to the Borrowers’ and Guarantors’ oil and gas properties located in the United
States (the "Borrowing Base Properties”). The initial Borrowing Base will be initially set at an amount of not less than $140 million (or such greater amount as may be
determined by the RBL Lenders on or prior to the Closing Date in their sole discretion) until the next scheduled Borrowing Base redetermination, or the Borrowing Base is
otherwise adjusted as set forth herein. The Borrowing Base will be redetermined on a semi-annual basis (the "Scheduled Borrowing Base
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Redetermination”), with the parties having the right to interim unscheduled redeterminations as described below.

Scheduled Borrowing Base Redeterminations will be on a semi-annual basis each April 1st and October 1st, commencing with April 1, 2021 (the "First Scheduled Borrowing Base
Redetermination”) and will be based upon a Reserve Report prepared as of the immediately preceding December 31st and June 30th, respectively, and delivered to the
Administrative Agent on or before March 1st and September 1st, respectively. The December 31st Reserve Report will be prepared by Ryder Scott Company or any other
independent petroleum engineering firm chosen by Company and reasonably acceptable to the Administrative Agent (collectively, the "Approved Engineers”), and the June 30th
Reserve Report will be prepared internally by the Credit Parties in a form reasonably acceptable to the Administrative Agent.

The Borrowing Base will also be subject to interim reductions in connection with (a) any asset dispositions of oil and gas properties (including, but not limited to, disposition by the
Company of Equity Interests in any Borrower or any Guarantor holding oil and gas properties and, for the avoidance of doubt, casualty/condemnation events), (b) hedge unwinds
or terminations, and (c) title defects, if the aggregate value attributed thereto (when aggregated with all such dispositions, hedge events or title defects) in the Borrowing Base (as
determined by the Administrative Agent) is in excess of 5.0% of the then-current Borrowing Base in between Scheduled Borrowing Base Redeterminations. With respect to
interim redeterminations on account of title defects, the Company shall have a period of 45 days to cure or correct such title defects before a redetermination on account of such
title defects is made effective.

Commencing after the First Scheduled Borrowing Base Redetermination, the Administrative Agent, at the request of the Majority RBL Lenders, and the Borrowers, each may
request one additional unscheduled Borrowing Base redetermination during each period between scheduled Borrowing Base redeterminations (each, a "Wild Card
Redetermination”).

Decisions regarding the amount of the Borrowing Base (including the initial Borrowing Base) will be made at the sole discretion of the RBL Lenders in accordance with their
normal and customary oil and gas lending criteria as it exists at the particular time and as specified in the Credit Documentation. Increases in the amount of the Borrowing Base
will require approval of all RBL Lenders, and decreases or maintenance of the amount of the Borrowing Base will require approval of the Required RBL Lenders.
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III. Certain Payment Provisions

Fees and Interest Rates: As set forth on Annex I.

Principal Payments of RBL Loans: On the Maturity Date.
Principal Payments of Term Loans Beginning on the date that is the last day of the first full fiscal quarter following the Closing Date, based upon the following schedule:

(a) 1.00% of the Term Loans made on the Closing Date due and payable in the first year of payments, in quarterly principal payments;

(b) 3.00% of the Term Loans made on the Closing Date due and payable in the second year of payments, in quarterly principal payments; and

(c) 5.00% of the Term Loans made on the Closing Date due and payable in the third and fourth year of payments, in quarterly principal payments.

Remaining balance due and payable in full on the Maturity Date.
Voluntary Prepayments: Voluntary prepayments of Loans are permitted without premium or penalty (but subject to payment of applicable breakage costs, if any, except in the event of a payment

made on account of the Anti-Hoarding Prepayment Provision) in minimum amounts and with prior notices to be agreed, except in the event of a payment made on account of
the Anti-Hoarding Prepayment Provision. Voluntary prepayments shall be applied as mutually agreed.

Mandatory Prepayments: If as a result of (a) a Scheduled Borrowing Base Redetermination, (b) a Wild Card Redetermination, or (c) a Borrowing Base reduction in connection with asset dispositions,
hedge unwinds or terminations, and title defects as further described in the "Borrowing Base” section, the sum of outstanding RBL Loans and Letter of Credit obligations
exceeds the RBL Commitments (a "Borrowing Base Deficiency”), a Borrowing Base Deficiency shall exist, then the Borrowers will be required to take one or more of the
following actions to cure such Borrowing Base Deficiency:

(1) within 30 days after the occurrence of such Borrowing Base Deficiency, execute and deliver mortgages encumbering additional Borrowing Base Properties
acceptable to the Administrative Agent and the Required RBL Lenders in their sole discretion (accompanied by acceptable engineering reports, and if necessary to comply
with the title covenant title information, with respect to such properties) to the extent necessary to eliminate such Borrowing Base Deficiency;

(2) within 30 days after the occurrence of such Borrowing Base Deficiency, first to prepay the RBL Loans and second to cash collateralize Letter of Credit
obligations, in an amount sufficient to eliminate such Borrowing Base Deficiency; or

7



         

(3) first to prepay the RBL Loans and second to cash collateralize Letter of Credit obligations, in an amount sufficient to eliminate such Borrowing Base
Deficiency in 6 equal monthly installments with interest beginning on the 30th day after the Borrowers’ receipt of notice of such Borrowing Base Deficiency from the
Administrative Agent (as such Borrowing Base Deficiency may be reduced during such six-month period as a result of a Borrowing Base redetermination or other
adjustment of the Borrowing Base);

provided, that if the Borrowing Base is reduced as the result of an asset disposition, unwind or termination of hedge arrangements, or title defects, and a Borrowing Base
Deficiency results from such reduction, then on the first business day after (x) with respect to asset dispositions, such net cash proceeds from such asset disposition is
received, (y) with respect to title defects, on the first business day after such Borrowing Base is reduced, or (z) with respect to hedge unwinds or terminations, on the day net
cash proceeds are received, the Borrowers shall prepay the Loans and cash collateralize Letter of Credit obligations in an amount sufficient to eliminate such Borrowing
Base Deficiency. Additionally, any Borrowing Base Deficiency resulting from a voluntary termination of Commitments shall be required to be eliminated on the date of such
termination.

In addition, mandatory prepayments of the Term Loans shall be required under certain standard and customary circumstances to be agreed, including, without limitation, that
the Credit Parties shall prepay the Term Loans (i) in an amount equal to 100% of the net cash proceeds of the sale or other disposition of any property or assets of the Credit
Parties or any of their respective subsidiaries (except for ordinary course, de minimis and other asset sales to be agreed) or receipt of insurance or condemnation proceeds
(subject to minimum amounts to be agreed and (ii) in connection with the issuance of certain equity and unpermitted post-petition debt.

Anti-Cash Hoarding Payment Provision If, at any time Loans or Letters of Credit are outstanding, the Consolidated Cash Balance (to be defined in a manner to be agreed and with customary exceptions to be
agreed ) exceeds a Consolidated Cash Balance Limit of $15 million as of the end of the last business day of any week, then the Borrowers shall, within three business days,
prepay the RBL Loans in an aggregate principal amount equal to such excess until no RBL Loans are outstanding and thereafter in prepayment of the Term Loans, and if
any excess remains after prepaying all of the Loans as a result of any exposure with respect to Letters of Credit, pay to the Administrative Agent on behalf of the Lenders
an amount equal to such excess to be held as cash collateral (the "Anti-Hoarding Prepayment Provision”).

Optional Commitment Reductions: Commitments may be reduced by the Borrowers in minimum increments of $5 million or terminated in whole without penalty (other than breakage costs, if any). Optional
reductions in Commitments which result in credit exposure exceeding the Commitments, as so reduced, shall be accompanied by concurrent payments sufficient to eliminate
such excess.
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IV. Certain Conditions Precedent The availability of the Facilities shall be conditioned upon satisfaction of customary conditions precedent to be agreed (the date upon which all such conditions precedent
shall be satisfied or waived, the "Closing Date”), including without limitation (x) compliance with the Anti-Hoarding Prepayment Provision, (y) entry of a final order of the
Bankruptcy Court confirming the Plan (as defined in the Restructuring Support Agreement) that has not been reversed, stayed, modified or amended, and as to which the
time to appeal or seek certiorari has expired and no appeal or petition for certiorari has been timely taken, or as to which any appeal that has been taken or any petition for
certiorari that has been or may be filed has been resolved by the highest court to which the order or judgment could be appealed or from which certiorari could be sought or
the new trial, reargument or rehearing shall have been denied, resulted in no modification of such order or has otherwise been dismissed with prejudice, and (z) each Lender
shall have received its pro rata share of the Equity Exit Fee (as such term is defined in the term sheet attached as Exhibit A to the Restructuring Support Agreement dated
as of May [__], 2020, among the Debtors (as defined in the Restructuring Support Agreement), BOKF in its capacity as administrative agent under the Existing Credit
Agreement, the lenders under the Existing Credit Agreement party thereto, and the other consenting parties thereto).

V. Certain
Documentation Matters

The Credit Documentation shall contain representations, warranties, covenants and events of default customary for financings of this type and other terms to be mutually
agreed, without limitation:

Representations and Warranties: Including, without limitation, the following representations and warranties to be made by the Borrowers and the Guarantors, subject to customary exceptions, baskets and
materiality qualifiers to be agreed: Organization; Powers; Authority; Enforceability; Approvals; No Conflicts; Financial Condition; No Material Adverse Effect; Litigation;
Environmental Matters; Compliance with Laws and Agreements; No Defaults; Validity and Priority of Security Interest in the Collateral; Margin Regulation and Investment
Company Act; Taxes; ERISA; Disclosure of Written Information; No Material Misstatements; Insurance; Restriction on Liens; Subsidiaries; Location of Business and
Offices; Properties; Titles; Maintenance of Properties; Effectiveness and No Default of Material Agreements; Gas Imbalances, Prepayments; Marketing of Production;
Swap Agreements; Intellectual Property; Personal Property; Use of Loans and Letters of Credit; Solvency of Company and its subsidiaries on a consolidated basis; Line of
Business and International Operations; Anti-Corruption Laws, Anti-Money Laundering Laws, Anti-Terrorism Laws, OFAC, FCPA, Sanctions, PATRIOT Act; Beneficial
Ownership Certification; EEA/UK Financial Institution; Deposit Accounts and Securities Accounts; Licenses, Permits, etc.; Fiscal Year; Senior Debt Status; and others as
may be determined in accordance with the Documentation Principles.
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Affirmative Covenants: Including, without limitation, the following affirmative covenants applicable to the Borrowers, the Guarantors and their respective subsidiaries, subject to customary exceptions,
baskets and materiality qualifiers to be agreed: Financial Statements; Notices of Default; Notices of other Material Events; Existence; Conduct of Business; Payment of
Taxes (other than taxes that are being contested in good faith by appropriate proceedings diligently conducted and for which adequate reserves have been made in
accordance with GAAP); Performance of Obligations under Loan Documents; Operation and Maintenance of Properties; Information Regarding Borrowers and Guarantors;
Insurance; Books and Records; Inspection Rights; Compliance with Laws (including, but not limited to, Anti-Corruption Laws, Anti-Money Laundering Laws, Sanctions,
OFAC, FCPA, Anti-Terrorism Laws, and similar laws); Environmental Matters; Further Assurances; Reserve Reports; Title Information (requiring evidence of not less than
85% of the total value of the proved oil and gas properties evaluated in the most recently delivered reserve report); Additional Collateral; Additional Guarantors; ERISA
Compliance; Permits, Licenses, etc.; Required Hedging of at least (1) 75% of the projected proved, developed producing oil and gas reserves of the Credit Parties for the two
years immediately after the Closing Date and (2) 50% of the projected proved, developed producing oil and gas reserves of the Credit Parties for the third year after the
Closing Date; and others as may be determined in accordance with the Documentation Principles.

Financial Covenants: To include the following:

Net Leverage Ratio: The Company will not permit, as of the last day of any fiscal quarter beginning with the first full fiscal quarter ending after the Closing Date, the ratio of
total funded debt (to be defined in a manner to be agreed) (net of unrestricted cash up to an amount to be agreed) of the Company and its consolidated subsidiaries as of such
time to Consolidated EBITDAX (to be defined in a manner to be agreed, but to include, without limitation, customary add-backs for extraordinary losses, unusual and actual
non-recurring costs and expenses reducing consolidated net income, actual transaction costs incurred in connection with certain acquisitions, debt and equity issuances
(regardless of whether or not consummated), and certain actual costs and expenses incurred in connection with the Company’s bankruptcy proceedings, subject in each case
to caps to be agreed) for the four fiscal quarters ending on the last day of such fiscal quarter, to be greater than (a) beginning with the first full fiscal quarter ending after the
Closing Date through and including the fiscal quarter ending on March 31, 2021, 4.00 to 1.00, (b) from the fiscal quarter ending on June 30, 2021 through and including the
fiscal quarter ending on June 30, 2022, 3.75 to 1.00, and (c) thereafter, 3.50 to 1.00. For the first full fiscal quarter ending after the Closing Date, Consolidated EBITDAX
shall be Consolidated EBITDAX for such three-month period multiplied by 4; (y) for the second full fiscal quarter ending after the Closing Date, Consolidated EBITDAX shall
be Consolidated EBITDAX for such 6-month period multiplied by 2; and (C) for the third full fiscal quarter ending after the Closing Date, Consolidated EBITDAX shall be
Consolidated EBITDAX for such 9-month period multiplied by 4/3.

Current Ratio: The Company will not permit, as of the last day of any fiscal quarter beginning with the first full fiscal quarter ending after the Closing
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Date, the ratio of (i) consolidated current assets (including amounts then available to be drawn under the RBL Facility but excluding any non-cash assets under ASC 815 and
any cash collateral) to (ii) consolidated current liabilities (excluding non-cash obligations under ASC 815 and current maturities of long-term indebtedness), to be less than 0.50
to 1.00.

Interest Coverage Ratio: The Company will not permit, as of the last day of any fiscal quarter beginning with the first full fiscal quarter ending after the Closing Date, the ratio
of Consolidated EBITDAX for the four fiscal quarters ending on the last day of such fiscal quarter, to total cash interest charges, to be less than 2.50 to 1.00.

For the first full fiscal quarter ending after the Closing Date, Consolidated EBITDAX shall be Consolidated EBITDAX for such three-month period multiplied by 4; (y) for the
second full fiscal quarter ending after the Closing Date, Consolidated EBITDAX shall be Consolidated EBITDAX for such 6-month period multiplied by 2; and (C) for the
third full fiscal quarter ending after the Closing Date, Consolidated EBITDAX shall be Consolidated EBITDAX for such 9-month period multiplied by 4/3.

For the first full fiscal quarter ending after the Closing Date, total cash interest charges shall be total cash interest charges for such three-month period multiplied by 4; (y) for
the second full fiscal quarter ending after the Closing Date, total cash interest charges shall be total cash interest charges for such 6-month period multiplied by 2; and (C) for
the third full fiscal quarter ending after the Closing Date, total cash interest charges shall be total cash interest charges for such 9-month period multiplied by 4/3.

Negative Covenants: Including, without limitation, the following negative covenants to be applicable to the Borrowers, the Guarantors and their subsidiaries, subject to customary exceptions, baskets
and materiality qualifiers to be agreed: Limitations on: Debt; Liens; Restricted Payments (Dividends, Distributions and Redemptions); Investments, Loans and Advances;
Nature of Business; No Foreign Subsidiaries or International Operations; Proceeds of Loans; Anti-Corruption Laws and Sanctions; ERISA Compliance; Sale or Discount of
Receivables; Mergers, Etc.; Sale of Properties, including Sale-Leasebacks; Environmental Matters; Transactions with Affiliates; Subsidiaries; Restrictive Agreements; Gas
Imbalances, Take-or-Pay or Other Prepayments; Swap Agreements; Deposit Accounts and Securities Accounts; Fiscal Year and Quarter; Accounting Changes; Repayment
of certain Debt; Marketing Activities; Amendments or Waivers of Organizational Documents; Capital Expenditures and others as may be determined in accordance with the
Documentation Principles.

Events of Default: Including, without limitation, the following events of default to be applicable to the Borrowers, the Guarantors and their subsidiaries, subject to customary exceptions,
grace/cure periods, and materiality qualifiers to be agreed: Nonpayment of principal of any loan or any reimbursement obligation in respect of a letter of credit disbursement
when due; nonpayment of interest, fees or other amounts after a grace period of three (3) business days, in each case, under the Facilities; inaccuracy of representations and
warranties;
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violation of covenants (subject, in the case of certain customary affirmative covenants, to a grace period of 30 days); cross-default to material debt, including hedges;
bankruptcy events; ERISA events; material judgments; change of control; any of the Credit Documentation or any material provision therein ceases to be in full force and
effect and valid, binding and enforceable; loss of perfection with respect to a material portion of the Collateral; and others as may be determined in accordance with the
Documentation Principles.

Documentation Principles: The definitive documentation relating to the Facilities (the "Credit Documentation”) will contain the terms and conditions set forth herein and, to the extent not provided for
herein, will give due regard and take into account (a) the operational  and strategic requirements of the Borrowers’ and their subsidiaries in light  of their capitalization, size,
business, industry and the Borrowers’ proposed business plan, (b) any changes in jurisdictions of organization for the Credit Parties, (c) any operational changes and changes
in size resulting from asset sales completed on or before the Closing Date, (d) updates in law and market practice and changes in the financial and credit markets (including
internal requirements of the Administrative Agent or the Lenders to document any of the foregoing) and other changes, in each case deemed appropriate by the
Administrative Agent and the Lenders, and (e) administrative, agency and operational requirements of the Administrative Agent (collectively, the "Documentation
Principles”).

Remedies: Usual and customary with the Administrative Agent, acting on behalf of the Secured Parties and at the direction of the Majority Lenders.

Voting: Amendments and waivers with respect to the Credit Documentation shall require the approval of the Borrowers and the Majority Lenders, except that (a) the consent of
each Lender directly affected thereby shall be required with respect to (i) extensions of the scheduled date of maturity, (ii) reductions in the rate of interest (other than a
waiver of default rate interest which may be reduced or waived by the Majority Lenders) or any fee or extensions of any due date thereof, (iii) increases in the amount or
extensions of the expiry date of any Lender’s commitment and (iv) changes to application of proceeds, (b) the consent of all the RBL Lenders or the Required RBL
Lenders, as applicable, shall be required with respect to modifications of the Borrowing Base, (c) the consent of all Lenders shall be required with respect to
(i) modifications of any of the voting percentages and (ii) releases of all or substantially all guarantors or collateral (unless otherwise permitted by the Credit Documentation),
(d) the consent of the Majority Term Lenders shall be required with respect to certain matters regarding the Term Facility, and (e) the consent of the Majority RBL Lenders
shall be required with respect to certain matters regarding the RBL Facility. Further, amendments and waivers of the mandatory prepayment requirements under the Term
Facility shall only require the consent of the Borrowers and the Majority Term Lenders.
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Release of Collateral and Guarantors: Usual and customary, including, without limitation, no release of all or substantially all guarantors or all or substantially all of the collateral until all Secured Obligations have
been paid (other than contingent indemnification obligations as to which no claim has been made and other Secured Obligations as to which arrangements satisfactory to the
holders of such obligations have been made), commitments terminated, the expiration or termination of all Letters of Credit (other than Letters of Credit as to which other
arrangements satisfactory to the Administrative Agent and the Issuing Bank shall have been made), the termination of all Lender Swap Agreements (other than Lender Swap
Agreements as to which arrangements satisfactory to the applicable Lender Swap Counterparty have been made), and the termination of all Bank Products (other than Bank
Products as to which arrangements satisfactory to the applicable Bank Products Provider have been made).

Assignments and Participations: The Lenders shall be permitted to assign all or a portion of their Loans and commitments with the consent, not to be unreasonably withheld, of:

(a) the Borrowers, unless (i) the assignee is a Lender, an affiliate of a Lender or an approved fund (provided that, the Borrowers shall be deemed to have
consented to an assignment unless it shall have objected thereto by written notice to the Administrative Agent within five (5) business days after having received notice
thereof) or (ii) an Event of Default has occurred and is continuing;

(b) with respect to assignments of (i) Loans and commitments under the RBL Facility (unless the assignee is a RBL Lender, an affiliate thereof or an approved
fund) and (ii) Term Loans (unless the assignee is a Lender, an affiliate thereof, or an approved fund), the Administrative Agent; and

(c) with respect to assignments of Loans and commitments under the RBL Facility, the Issuing Bank.

In the case of partial assignments (other than to another Lender, to an affiliate of a Lender or an approved fund), the minimum assignment amount shall be $5 million, in each
case unless otherwise agreed by the Borrowers and the Administrative Agent. The Lenders shall also be permitted to sell participations in their Loans. Participants shall have
the same benefits as the Lenders with respect to yield protection and increased cost provisions (provided that (1) no participant shall be entitled to receive any greater
payment than its participating Lender would have been entitled to receive except to the extent such entitlement to receive a greater payment results from an adoption of or
any change in any law or in the interpretation or application thereof or compliance by any Lender with any request or directive (whether or not having the force of law) from
any central bank or other governmental authority made subsequent to the Closing Date that occurs after the participant acquired the applicable participation and (2) the
applicable Lender shall retain the sole right to approve any amendment, modification or waiver but such participation agreement may provide that such applicable Lender will
not, without the consent of its participant, agree to any amendment, modification or waiver that affects such participant and for which such Lender would have consent
rights). Pledges of Loans in accordance with applicable law shall be permitted without restriction.
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Promissory notes shall be issued under the Facilities only upon request. No assignments or participations shall be permitted to be made to any Borrower or any of its
respective affiliates or to natural persons.

Yield Protection; Etc: The Credit Documentation shall contain customary provisions (a) protecting the Lenders against increased costs or loss of yield resulting from changes in reserve, tax,
capital adequacy or other requirements of law, and from the imposition of or changes in withholding or other taxes (including reflecting that both (x) the Dodd-Frank Wall
Street Reform and Consumer Protection Act and all requests, rules, guidelines, requirements and directives thereunder, issued in connection therewith or in implementation
thereof and (y) all requests, rules, guidelines, requirements and directives promulgated by the Bank for International Settlements, the Basel Committee on Banking
Supervision (or any successor or similar authority) or the United States or foreign regulatory authorities, in each case pursuant to Basel III shall, in the case of each of the
foregoing clause (x) and clause (y), be deemed to be a change in law after the Closing Date regardless of the date enacted, adopted or issued), (b) indemnifying the
Lenders for "breakage costs” incurred in connection with, among other things, any prepayment of a Eurodollar Loan on a day other than the last day of an interest period
with respect thereto (other than any such repayment on account of the Anti-Hoarding Prepayment Provision), and (c) concerning defaulting lenders.

Expenses and Indemnification: The Credit Documentation shall provide for the reimbursement of usual and customary expenses of the Administrative Agent, the Arranger, the Lenders and the Issuing
Bank on terms consistent with the Documentation Principles.

The Credit Documentation shall provide for the Borrowers to indemnify the Administrative Agent, the Arranger, the Lenders and the Issuing Bank (together with their
respective affiliates (and controlling persons) and the respective officers, directors, employees, agents, members (and successors and permitted assigns) of each of the
foregoing) and hold them harmless from and against costs, expenses and liabilities on terms consistent with the Documentation Principles (with customary exceptions,
including exceptions for gross negligence or willful misconduct of indemnified parties).

Other: Credit Documents will include customary defaulting lender provisions, Bail-In provisions, Beneficial Ownership Certification provisions, Qualified Financial Contracts
provisions, LLC Division provisions, LIBOR replacement provisions, lender replacement provisions, and others on terms consistent with the Documentation Principles.

Governing Law and Forum: State of Oklahoma
Counsel to the Administrative Agent: Frederic Dorwart, Lawyers PLLC and Bracewell LLP.
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Annex I

Interest and Certain Fees

Interest Rate Options: The Borrowers may elect that the Loans comprising each borrowing bear interest at a rate per annum equal to (a) an adjusted base rate to be defined in a manner to
be agreed ("ABR”) plus the applicable margin with respect thereto (as described below) ("ABR Loans”) and (b) LIBOR (to be defined in a manner to be agreed) plus
the applicable margin with respect thereto (as described below) ("LIBOR Loans”).

Interest Rates: Term Loans:

• LIBOR Loans: LIBOR plus 6.25% per annum (subject to a 1.00% floor)
• ABR Loans: ABR plus 5.25% per annum (subject to a 1.00% floor)

RBL Loans:

• LIBOR Loans: LIBOR plus 5.25% per annum (subject to a 1.00% floor)
• ABR Loans: ABR plus 4.25% per annum (subject to a 1.00% floor)

Interest Period; Payments: In the case of LIBOR Loans, (a) the Borrowers may select interest periods of one, two, three, or six months, in each case subject to availability, and (b) interest shall be
payable at the end of the selected interest period, but no less frequently than every three months.

In the case of ABR Loans, interest shall be payable quarterly in arrears.

Upfront Commitment/Exit Fees: The Borrowers shall pay to the Administrative Agent for the account of each Lender an upfront commitment/exit fee equal to 1.75% of the aggregate Term
Commitment and RBL Commitment of such Lender, which fees shall be due and payable on the Closing Date.

Unused Commitment Fees: The Borrowers shall pay to the Administrative Agent for the account of each RBL Lender an unused commitment fee, which shall accrue at 0.50% per annum on the
average daily amount of the unused amount of the RBL Commitment of such RBL Lender. Accrued commitment fees shall be payable quarterly in arrears and on the
date that is the earlier of the Maturity Date and the date of termination of the RBL Commitments.

Letter of Credit Fees: The Borrowers shall pay a participation fee on all outstanding Letters of Credit at a per annum rate equal to 5.25% on the average daily undrawn stated face amount of
each such Letter of Credit. Such participation fee shall be shared ratably among the RBL Lenders and shall be payable quarterly in arrears. In addition, cash
collateralization of Letter of Credit obligations shall be at 105% of the Letter of Credit exposure amount.

A fronting fee equal to 0.125% per annum on the average daily undrawn stated face amount of each Letter of Credit, shall be payable quarterly in arrears to the Issuing
Bank for its own account. In addition, customary administrative,



         

issuance, amendment, payment and negotiation charges shall be payable to the Issuing Bank for its own account.

During the continuation of an Event of Default, Letter of Credit participation fees shall increase by 3.00% per annum over the then applicable rate; provided that, such
increase shall be automatic in the event of a payment default, a bankruptcy related default and failure to provide default notice default, and only at the election of the
Majority RBL Lenders in the case of all other defaults.

Default Rate: During the continuation of an Event of Default, all Loans shall bear interest at 3.00% per annum above the then applicable rate; provided that, such increase shall be
automatic in the event of a payment default, a bankruptcy related default and failure to provide default notice default, and only at the election of the Majority Lenders in the
case of all other defaults.

Rate and Fee Basis: All commitment fees and all per annum rates shall be calculated on the basis of a year of 360 days (or 365/366 days, in the case of ABR Loans bearing interest based on the
"prime rate”) for actual days elapsed.
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Execution Version

EMPLOYMENT AGREEMENT TERM SHEET

May 22, 2020

This non-binding Term Sheet is a summary of certain material terms concerning the employment of David Merrill ("Executive”) by Unit Corporation (the "Company”). This Term Sheet does not include descriptions of all the
terms, conditions and other provisions that would be included in an employment agreement. This Term Sheet is subject to a comprehensive employment agreement incorporating its terms and other terms mutually agreed upon by Mr.
Merrill and the Company. No legal obligation of any kind shall arise with respect to the matters set forth in this Term Sheet, unless and until a definitive written agreement is executed and delivered by all parties.

Provision Terms

Title; Reporting Executive’s title will be Chief Executive Officer and President.

Executive will report to the Board of Directors of the Company (the "Board”).
Term One year (the "Initial Term”). On the first anniversary of the Initial Term and each anniversary thereafter, the Company may, at its option, extend the term of the Agreement for an

additional one year (any such extended term, the "Renewal Term”).

Such employment will be "at-will” employment and may be terminated at any time by either party upon written notice.

Base Salary $545,000

Annual Bonus Opportunity Executive may be eligible for a discretionary annual cash bonus, subject to the achievement of specific goals and targets as may be determined by the Board in its discretion.

Benefits Executive will be eligible to participate in employee benefit plans as in effect from time to time ("Company Benefit Plans”), on the same basis as other similarly-situated executives
of the Company.

Nonqualified Deferred Compensation Plans Executive will be entitled to continued participation in any nonqualified deferred compensation plans in which he is already a participant.

Severance By the Company Without Cause or by Executive for Good Reason during the Initial Term or any Renewal Term, or upon the Company’s non-renewal of the Initial
Term or any Renewal Term:

• $750,000 cash payment payable in 12 monthly installments in accordance with payroll practices
• Payment of vested amounts under nonqualified deferred compensation plans



• Accrued rights

In the event of termination of Executive’s employment for any other reason, Executive will be entitled to receive any accrued but unpaid Base Salary through the date of termination
and will not receive any other payments or benefits.

Receipt of severance payments is conditioned upon the execution of a release of claims in favor of the Company.
Cause "Cause” means (i) Executive’s indictment for, conviction of, or a plea of guilty or no contest to, any indictable criminal offence or any other criminal offence involving fraud,

misappropriation or moral turpitude, (ii) Executive’s continued failure to perform Executive’s duties hereunder or to follow the lawful direction of the Board (for any reason other than
illness or physical or mental incapacity) or a material breach of fiduciary duty, (iii) Executive’s theft, fraud, or dishonesty with regard to the Company or any of its Affiliates or in
connection with Executive’s duties, (iv) Executive’s material violation of the Company’s code of conduct or similar written policies, including, without limitation, the Company’s sexual
harassment policy, (v) Executive’s willful misconduct unrelated to the Company or any of its Affiliates having, or likely to have, a material negative impact on the Company or any of
its Affiliates (economically or its reputation), (vi) an act of gross negligence or willful misconduct by the Executive that relates to the affairs of the Company or any of its Affiliates, or
(vii) material breach by Executive of any provisions of this Agreement.

Good Reason "Good Reason” means without Executive’s consent, (i) any material diminution in Executive’s responsibilities, authorities, title or duties, (ii) any material reduction in Executive’s Base
Salary (except for across-the-board salary reductions similarly affecting all or substantially all senior management-level employees of the Company), (iii) a requirement that Executive
relocate more than fifty (50) miles away from Executive’s principal place of employment and Executive’s principal place of residence, (iv) the Executive no longer reporting to the
Board or (v) a material breach by the Company of any material provisions of this Agreement; provided, that no event described in clause (i), (ii), (iii) or (iv) shall constitute Good
Reason unless (A) Executive has given the Company written notice of the termination, setting forth the conduct of the Company that is alleged to constitute Good Reason, within sixty
(60) days following the occurrence of such event, and (B) Executive has provided the Company at least sixty (60) days following the date on which such notice is provided to cure
such conduct and the Company has failed to do so. Failing such cure, a termination of employment by Executive for Good Reason shall be effective on the day following the expiration
of such cure period.

Restrictive Covenants Executive’s employment agreement will contain the following restrictive covenants: non-competition and non-solicitation of customers/vendors/suppliers during employment and for
twelve (12) months following termination of employment; non-solicitation and non-hire of the Company’s employees or contractors during employment and for twelve (12) months
following termination of employment; perpetual confidentiality; perpetual non-disparagement; intellectual property assignment.

Non-competition restrictive covenant will not apply if the Company terminates



 Executive without Cause or Executive resigns for Good Reason.

For purposes of the restrictive covenants, "Competitive Business” means any oil and natural gas exploration and production company with primary properties within 50 miles of the
Company’s existing primary properties.
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EMPLOYMENT AGREEMENT TERM SHEET

May 22, 2020

This non-binding Term Sheet is a summary of certain material terms concerning the employment of Mark Schell ("Executive”) by Unit Corporation (the "Company”). This Term Sheet does not include descriptions of all the
terms, conditions and other provisions that would be included in an employment agreement. This Term Sheet is subject to a comprehensive employment agreement incorporating its terms and other terms mutually agreed upon by Mr.
Schell and the Company. No legal obligation of any kind shall arise with respect to the matters set forth in this Term Sheet, unless and until a definitive written agreement is executed and delivered by all parties.

Provision Terms

Title; Reporting Executive’s title will be Senior Vice President, Corporate Secretary and General Counsel.

Executive will report to the Chief Executive Officer of the Company or Board of Directors of the Company (the "Board”).

Term One year (the "Initial Term”). On the first anniversary of the Initial Term and each anniversary thereafter, the Company may, at its option, extend the term of the Agreement for
an additional one year (any such extended term, the "Renewal Term”).

Such employment will be "at-will” employment and may be terminated at any time by either party upon written notice.

Base Salary $492,000

Annual Bonus Opportunity Executive may be eligible for a discretionary annual cash bonus, subject to the achievement of specific goals and targets as may be determined by the Board in its discretion.

Benefits Executive will be eligible to participate in employee benefit plans as in effect from time to time ("Company Benefit Plans”), on the same basis as other similarly-situated executives
of the Company.

Nonqualified Deferred Compensation Plans Executive will be entitled to continued participation in any nonqualified deferred compensation plans in which he is already a participant.

Severance By the Company Without Cause or by Executive for Good Reason during the Initial Term or any Renewal Term, or upon the Company’s non-renewal of the
Initial Term or any Renewal Term:

• $750,000 cash payment payable in 12 monthly installments in accordance with payroll practices



• Payment of vested amounts under nonqualified deferred compensation plans
• Accrued rights

In the event of termination of Executive’s employment for any other reason, Executive will be entitled to receive any accrued but unpaid Base Salary through the date of termination
and will not receive any other payments or benefits.

Receipt of severance payments is conditioned upon execution of a release of claims in favor of the Company.

Cause "Cause” means (i) Executive’s indictment for, conviction of, or a plea of guilty or no contest to, any indictable criminal offence or any other criminal offence involving fraud,
misappropriation or moral turpitude, (ii) Executive’s continued failure to perform Executive’s duties hereunder or to follow the lawful direction of the Chief Executive Officer of the
Company or the Board (for any reason other than illness or physical or mental incapacity) or a material breach of fiduciary duty, (iii) Executive’s theft, fraud, or dishonesty with regard
to the Company or any of its Affiliates or in connection with Executive’s duties, (iv) Executive’s material violation of the Company’s code of conduct or similar written policies,
including, without limitation, the Company’s sexual harassment policy, (v) Executive’s willful misconduct unrelated to the Company or any of its Affiliates having, or likely to have, a
material negative impact on the Company or any of its Affiliates (economically or its reputation), (vi) an act of gross negligence or willful misconduct by the Executive that relates to
the affairs of the Company or any of its Affiliates, or (vii) material breach by Executive of any provisions of this Agreement.

Good Reason "Good Reason” means without Executive’s consent, (i) any material diminution in Executive’s responsibilities, authorities, title or duties, (ii) any material reduction in Executive’s Base
Salary (except for across-the-board salary reductions similarly affecting all or substantially all senior management-level employees of the Company), (iii) a requirement that Executive
relocate more than fifty (50) miles away from Executive’s principal place of employment and Executive’s principal place of residence, (iv) the Executive no longer reporting to the
Chief Executive Officer of the Company or the Board or (v) a material breach by the Company of any material provisions of this Agreement; provided, that no event described in
clause (i), (ii), (iii) or (iv) shall constitute Good Reason unless (A) Executive has given the Company written notice of the termination, setting forth the conduct of the Company that is
alleged to constitute Good Reason, within sixty (60) days following the occurrence of such event, and (B) Executive has provided the Company at least sixty (60) days following the
date on which such notice is provided to cure such conduct and the Company has failed to do so. Failing such cure, a termination of employment by Executive for Good Reason shall
be effective on the day following the expiration of such cure period.

Restrictive Covenants Executive’s employment agreement will contain the following restrictive covenants: non-competition and non-solicitation of customers/vendors/suppliers during employment and for
twelve (12) months following termination of employment; non-solicitation and non-hire of employees/contractors during employment and for twelve (12) months following termination
of employment;



perpetual confidentiality; perpetual non-disparagement; intellectual property assignment.

Non-competition restrictive covenant will not apply if the Company terminates Executive without Cause or Executive resigns for Good Reason.

For purposes of the restrictive covenants, "Competitive Business” means any oil and natural gas exploration and production company with primary properties within 50 miles of the
Company’s existing primary properties.
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Form of Joinder Agreement

This joinder (this "Joinder”) to the Restructuring Support Agreement (the "Agreement”),3 dated as of May 22, 2020, by and among (i) Unit Corporation and each of the subsidiaries set forth in Schedule 1 to the Agreement,
and (ii) the Restructuring Support Parties, is executed and delivered by [________________] (the "Joining Party”) as of [________________].

1. Agreement to be Bound. The Joining Party hereby agrees to be bound by all of the terms of the Agreement, a copy of which is attached to this Joinder as Annex 1 (as the same has been or may be hereafter
amended, restated, or otherwise modified from time to time in accordance with the provisions thereof). The Joining Party shall hereafter be deemed to be a Party for all purposes under the Agreement and one or more of the entities
comprising the Restructuring Support Parties, as applicable.

2. Representations and Warranties. The Joining Party hereby represents and warrants to each other Party to the Agreement that, as of the date hereof, such Joining Party (a) is the legal or beneficial holder of, and has
all necessary authority (including authority to bind any other legal or beneficial holder) with respect to, the claims identified below its name on the signature page hereof, and (b) makes, as of the date hereof, the representations and
warranties set forth in Section 17 of the Agreement to each other Party.

3. Governing Law. This Joinder shall be governed by and construed in accordance with the internal laws of the State of New York, without regard to any conflicts of law provisions which would require or permit the
application of the law of any other jurisdiction.

4. Notice. All notices and other communications given or made pursuant to the Agreement shall be sent to:

To the Joining Party at:

[JOINING PARTY]
[ADDRESS]
Attn:
Facsimile: [FAX]
EMAIL:

IN WITNESS WHEREOF, the Joining Party has caused this Joinder to be executed as of the date first written above.

———————————————————
1 Each capitalized term used herein but not otherwise defined shall have the meaning ascribed to it in the Agreement

1



[JOINING PARTY]

By: ____________________________________

Name:

Title:

Holdings: $__________________ of Debt
         Under the Subordinated Notes Indenture

Holdings: $__________________ of Debt
         Under the RBL Credit Agreement



Annex 1 to the Form of Joinder Agreement

Restructuring Support Agreement



Execution Version

CONTINUATION AGREEMENT

This CONTINUATION AGREEMENT (this "Continuation Agreement”) is made and entered into as of this 22nd day of May, 2020, (the "Effective Date”) by and among Superior Pipeline Company, L.L.C., a Delaware limited liability company
("Superior”), Unit Corporation, a Delaware corporation ("Unit”), SPC Midstream Operating, L.L.C., an Oklahoma limited liability company ("SPC”) and SP Investor Holdings, LLC, a Delaware limited liability company ("SP Investor” and, together with Unit, the
Debtors (as defined below), and Unit Petroleum (as defined below), the "Parties”).

WHEREAS, Unit and SP Investor entered into that certain Second Amended and Restated Limited Liability Company Agreement of Superior, dated effective as of July 1, 2019 (such agreement, and as it may be further amended, modified or
supplemented from time to time, the "LLC Agreement”).

WHEREAS, in connection with Unit and SP Investor entering into the LLC Agreement, (a) Unit and SP Investor entered into that certain Purchase and Sale Agreement, dated as of March 28, 2018 (the "PSA”), whereby SP Investor acquired 100% of the
"Investor Units” (as defined in the LLC Agreement), being equal to 50% of the issued and outstanding limited liability company units of Superior; (b) Superior and SPC entered into that certain Management Services Agreement, dated as of April 3, 2018 (such
agreement, as it may be amended, modified or supplemented from time to time, the "MSA”); (c) Superior and Unit Petroleum entered into that certain Drilling Commitment Agreement, dated as of April 3, 2018 (the " Drilling Agreement”); (d) Superior, Unit
Petroleum and Superior Pipeline Texas, L.L.C. entered into those certain gas gathering, gas purchase, gas lift services, gas marketing and other gas services agreements, meter lease, pipeline lease and other lease agreements, all as amended by that certain
Omnibus Amendment to Affiliate Agreement (the " Omnibus Amendment”), dated as of April 3, 2018 (collectively, the " Amended Gathering Agreements”); and (e) Unit Petroleum Company, an Oklahoma corporation ("Unit Petroleum”) and Superior entered
into that certain Midstream Services Right of First Offer Agreement, dated as of March 28, 2018 (such agreement, as it may be amended, modified or supplemented from time to time, the "RFOA” and, together with the PSA, MSA, Drilling Agreement, Omnibus
Amendment, Amended Gathering Agreements and LLC Agreement, as each such agreement may be amended, modified or supplemented from time to time, the "Superior Agreements”).

WHEREAS, it is anticipated that Unit and certain of its subsidiaries (each a "Debtor” and, collectively, the "Debtors”) expects to commence a voluntary reorganization under chapter 11 of title 11 of the United States Code (the "Bankruptcy Code”) at
the Bankruptcy Court for the Southern District of Texas or the Bankruptcy Court for the District of Delaware during or around April 2020 (the "Bankruptcy”), which triggers certain contractual rights under the Superior Agreements and applicable law.

NOW, THEREFORE, in consideration of the mutual covenants and agreements of the Parties set forth below, the Parties agree as follows:

1. Subject to the Debtors’ ongoing compliance with their respective obligations pursuant to Section 2, notwithstanding the Bankruptcy, the Parties hereby agree:



a. to continue the Superior Agreements under their respective terms and further agree not to enforce any of the rights under the Superior Agreements that might arise either specifically as a result of the Bankruptcy or as a result of the
matters resulting solely from the Bankruptcy, including the following:

i. with respect to the LLC Agreement, (A) Unit will not be considered a "Defaulting Member” (as defined under the LLC Agreement) or a "Bankrupt Member” (as defined in the LLC Agreement) (B) Unit will not be treated as an
Assignee pursuant to the last sentence of Section 3.3 of the LLC Agreement at any time prior to the occurrence of a Termination Event and (C) no "Default” (as defined under the LLC Agreement), "Fundamental Event” (as defined under the LLC Agreement) or
breach of Section 3.4 of the LLC Agreement will have occurred, in each case by virtue of the fact that the Bankruptcy has occurred or continues to be pending; provided, that, nothing herein shall (1) prohibit Unit from becoming a "Defaulting Member” for any
other reason, including as a result of Unit becoming a "Non-Funding Member” under the LLC Agreement, (2) alter the continued requirement of a Defaulting Member to make Capital Contributions (as defined in the LLC Agreement) or (3) alter the remedies set
forth in the LLC Agreement for Contributing Members;

ii. with respect to the MSA, (A) no "Operator Bankruptcy Event” (as defined under the MSA) will have occurred as a result of the Bankruptcy; and (B) Superior waives its right to termination pursuant to Section 9.2(f) of the
MSA specifically as a result of the Bankruptcy or as a result of the matters resulting solely from the Bankruptcy;

iii. with respect to the RFOA, and any other contract between Unit Petroleum and Superior or any of its subsidiaries providing for Midstream Services (as defined under the RFOA), (A) no "Event of Default” under the RFOA will
have occurred and Unit Petroleum will not be deemed a "Defaulting Party” as a result of the Bankruptcy (and no similar concepts under any other such contract for Midstream Services shall be deemed to have occurred) and (B) Superior waives its right to
request from Unit Petroleum or the Debtors any "Adequate Assurance of Performance” (as defined under the RFOA) or any similar performance assurance concepts under any other such contract for Midstream Services at any time prior to the occurrence of a
Termination Event; provided, that nothing herein shall modify Superior or SP Investor’s rights to object to the assumption of the Superior Agreements on grounds that they lack adequate assurance as set forth in section 365 of the Bankruptcy Code;

b. to the maximum extent permitted by applicable law, the Superior Agreements shall continue as if the Bankruptcy had not occurred; and

c. upon the Debtors’ emergence from Bankruptcy, (i) neither (A) the Debtors, or any successor-in-interest (each a " Reorganized Debtor”) or (B) SPC will be considered to be, or to have been, in breach or default under any of the
Superior Agreements by virtue of the fact that the Bankruptcy has occurred and (ii) any Reorganized Debtor shall not be considered to have been a "Bankrupt Member” or "Defaulting Member” (each defined in the LLC Agreement), in each case specifically as
a result of the Bankruptcy or the matters resulting solely from the Bankruptcy having occurred.
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For the avoidance of doubt, the mutual covenants and agreements in this Section 1 are specific to the Bankruptcy and shall have no force or effect in any other or subsequent bankruptcy, receivership, insolvency, reorganization or
similar proceeding (including any re-opening of the Bankruptcy following its closure).

2. In consideration of the mutual covenants and agreements in Section 1, Unit agrees that the Debtors and the Reorganized Debtors, as applicable, will (a) assume all of the Superior Agreements as part of the Bankruptcy and cure any defaults
thereunder in accordance with section 365 of the Bankruptcy Code and (b) not (i) seek to reject or modify any of the Superior Agreements as part of the Bankruptcy; (ii) seek to reject or modify any other agreements between the Debtors and Superior; or
(iii) pursue any cause of action, including any avoidance action under sections 547 or 548 of the Bankruptcy Code or any similar action under applicable state law against SP Investor related to Unit’s sale of the Investor Units to SP Investor under the PSA.

3. Except as agreed by the Parties herein, the Superior Agreements shall continue in full force and effect and are hereby ratified and reaffirmed in their entirety.

4. Upon the occurrence of a Termination Event (as defined below), the agreement of the Parties hereunder may be terminated by any Party upon written notice to the other Parties. For the purposes of this Section 4, a "Termination Event” shall
mean (a) the occurrence of a material default or material event of default under any of the Superior Agreements by Unit or any affiliate or subsidiary of Unit other than any default or event of default resulting from the Bankruptcy that has not been cured within
30 days of written notice of occurrence of such material default or material event of default, unless the governing Superior Agreement contains an applicable cure period in which case such cure period shall govern, (b) the conversion of the Bankruptcy cases to
cases under chapter 7 of the Bankruptcy Code or the appointment of a trustee with expanded powers beyond those set forth in section 1106(a)(3) and (4) of the Bankruptcy Code, (c) any action taken by, or on behalf of, any Debtor or any Reorganized Debtor in
contravention of the obligations under Section 2 hereof; (d) the date which is six (6) months following the commencement of the Bankruptcy in the event no plan of reorganization for the Debtors has been consummated as of such date; and (e) the Debtors’
emergence from Bankruptcy.

5. By entering into this Continuation Agreement, Unit and SPC hereby covenant and agree that: (a) any notice requirements of Superior or SP Investor under the Superior Agreements specifically as a result of the Bankruptcy or as a result of the
matters solely resulting from the Bankruptcy that may run during the period between the date of execution of the Continuation Agreement and the occurrence of a Termination Event are extended by a number of days equal to the Tolling Period and (b) they will
not assert that any action taken or claim brought under any of the Superior Agreements following a Termination Event are barred, in whole or in part, by the expiration of any applicable limitations period or by any other time-related defense, whether under
applicable law or the terms of any of the Superior Agreements, except to the extent that such defense is based on time periods that exclude in their entirety the Tolling Period. The "Tolling Period” means the number of days between the date of execution of this
Continuation Agreement and the occurrence of a Termination Event. For the avoidance of doubt, except as
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expressly provided herein, nothing herein shall act as an amendment or waiver, express or implied, of any of the terms of the Superior Agreements.

6. The entirety of Article 4 (General Provisions) and Section 1.2 (Interpretation) of the RFOA is incorporated herein mutatis mutandis, as if set out fully herein; provided, that, the obligations of Section 4.2 of the ROFA will not apply to any
information that is or otherwise would constitute Confidential Information that must be disclosed in connection with the Bankruptcy.

[Signature Page Follows]
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IN WITNESS WHEREOF, the Parties have caused this Continuation Agreement to be executed as of the Effective Date.

SUPERIOR PIPELINE COMPANY, L.L.C.

By: /s/ Mark E. Schell   
Name: Mark E. Schell
Title: Senior Vice President
Date: May 22, 2020

UNIT CORPORATION
8200 UNIT DRIVE, L.L.C.
UNIT DRILLING COLOMBIA, L.LC.
UNIT DRILLING COMPANY
UNIT DRILLING USA COLOMBIA, L.L.C.
UNIT PETROLEUM COMPANY

By: /s/ Mark E. Schell   
Name: Mark E. Schell
Title: Senior Vice President
Date: May 22, 2020

SPC MIDSTREAM OPERATING, L.L.C.

By: /s/ Mark E. Schell   
Name: Mark E. Schell
Title: Senior Vice President
Date: May 22, 2020

SP INVESTOR HOLDINGS, LLC

By: /s/ Patrick Langan   
Name: Patrick Langan
Date: May 22, 2020

By: /s/ Ryan McGovern   
Name: Ryan McGovern
Title:  Director
Date: May 22, 2020

Signature Page to Continuation Agreement



FIFTH AMENDMENT TO STANDSTILL AND AMENDMENT AGREEMENT

THIS FIFTH AMENDMENT TO STANDSTILL AND AMENDMENT AGREEMENT (this "Fifth Amendment”) is made and entered into effective as of May 22, 2020, by and among UNIT CORPORATION, a
Delaware corporation ("Unit”), UNIT DRILLING COMPANY, an Oklahoma corporation ("Unit Drilling”), UNIT PETROLEUM COMPANY, an Oklahoma corporation ("Unit Petroleum”) (Unit, Unit Drilling and Unit
Petroleum, together with each of their respective successors and permitted assigns, is each, individually, called a "Borrower”, and, collectively, jointly and severally, the "Borrowers”), the Lenders party to the Existing Credit
Agreement (as defined below) (each, individually a "Lender" and, collectively, the "Lenders") party hereto, and BOKF, NA dba Bank of Oklahoma, as administrative agent for the Lenders (the "Administrative Agent").

R E C I T A L S

A. The Borrowers, the Lenders and the Administrative Agent heretofore entered into: (i) that certain Standstill and Amendment Agreement dated March 11, 2020 (the "Original SA”), as amended by that certain
First Amendment to Standstill and Amendment Agreement dated April 15, 2020 (the "First SA Amendment”), that certain Second Amendment to Standstill and Amendment Agreement dated April 17, 2020 (the "Second SA
Amendment”), that certain Third Amendment to Standstill and Amendment Agreement dated May 4, 2020 (the "Third SA Amendment”), and that certain Fourth Amendment to Standstill and Amendment Agreement dated May 15,
2020 (the "Fourth SA Amendment”; the Original SA, as heretofore amended by the First SA Amendment, the Second SA Amendment, the Third SA Amendment and the Fourth SA Amendment, collectively, the "Existing Standstill
Agreement); and (ii) that certain Senior Credit Agreement dated as of September 13, 2011, as amended by the First Amendment and Consent to Senior Credit Agreement dated as of September 5, 2012, the Second Amendment and
Consent to Senior Credit Agreement dated as of April 10, 2015, the Third Amendment to Senior Credit Agreement dated as of April 8, 2016, the Fourth Amendment to Senior Credit Agreement dated as of April 2, 2018, the Fifth
Amendment to Senior Credit Agreement dated October 18, 2018, and the Existing Standstill Agreement (and as the same has been further amended, modified or supplemented prior to the date hereof, collectively, the "Existing Credit
Agreement"; the Existing Credit Agreement, as amended by this Fifth Amendment, collectively, the "Credit Agreement”).

B. The Borrowers, the Required Lenders and the Administrative Agent desire to amend the Existing Standstill Agreement, as and to the extent expressly provided for in this Fifth Amendment.

C. Each of the Credit Parties will receive substantial and valuable consideration and economic benefits from the agreements being made by Administrative Agent and the Lenders hereunder, upon the terms and
conditions set forth in this Fifth Amendment.

NOW, THEREFORE, in consideration of the foregoing recitals, the promises contained herein and other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto
agree as follows:

A G R E E M E N T S

1. Recitals; Capitalized Terms. The recitals set forth above are incorporated herein with the same force and effect as if set forth at length herein below. The term "Standstill Agreement” as used in this Fifth Amendment
(and the term "this Agreement” as set forth within the Existing Standstill
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Agreement), shall hereafter mean the Existing Standstill Agreement, as amended by this Fifth Amendment. The term "Credit Agreement” as used in this Fifth Amendment (and the term "this Agreement” as set forth within the
Existing Credit Agreement), shall hereafter mean the Existing Credit Agreement, as amended by this Fifth Amendment. Unless otherwise expressly defined herein, all capitalized terms used herein shall have the respective meanings
ascribed to such terms pursuant to the Existing Credit Agreement, including, without limitation, and as applicable, pursuant to the Existing Standstill Agreement.

2. Certain Amended and Modified Definitions. The following capitalized terms (as heretofore set forth within the Existing Standstill Agreement), for the purposes of both the Standstill Agreement and the Credit Agreement, shall
have the following amended and modified meanings, and Section 1.2 of the Existing Standstill Agreement is hereby amended and modified, accordingly as follows:

"Standstill Agreement” shall mean that certain Standstill and Amendment Agreement dated March 11, 2020 among the Credit Parties, Administrative Agent and the Lenders party thereto, as amended by that certain
First Amendment to Standstill and Amendment Agreement dated April 15, 2020 among the Credit Parties and the Administrative Agent on behalf of the Required Lenders, that certain Second Amendment to Standstill and
Amendment Agreement dated April 17, 2020 among the Credit Parties and the Administrative Agent on behalf of the Required Lenders, that certain Third Amendment to Standstill and Amendment Agreement dated May 4,
2020, that certain Fourth Amendment to Standstill and Amendment Agreement dated May 15, 2020 among the Credit Parties, Administrative Agent and the Lenders party thereto, and that certain Fifth Amendment to Standstill
and Amendment Agreement dated May 22, 2020 among the Credit Parties, Administrative Agent and the Lenders party thereto (as the same may be amended, modified, replaced, amended and restated and supplemented form
time to time).

"Standstill Period" shall mean the period commencing on the Standstill Effective Date and continuing until the earlier of: (i) the receipt by any Credit Party from the Administrative Agent of notice of the occurrence of
any Termination Event, and (ii) 3:00 p.m. Central time on May 22, 2020.

3. Other Modifications to the Existing Standstill Agreement: The following is hereby added as new Section 3.6 to the Existing Standstill Agreement:

"3.6 Notwithstanding anything to the contrary set forth elsewhere in this Agreement, and pursuant and subject to all applicable terms and conditions as set forth in (i) the Credit Agreement (including, without
limitation, in Section 4.2 thereof), (ii) that certain Restructuring Support Agreement to be dated on or about the date of the Fifth Amendment to this Agreement, to be entered into by and among the "Parties” (as defined
therein) thereto (said agreement, including the "Term Sheet” (as defined therein) and all of the other "Exhibits and Schedules” (as defined in therein), collectively, the "RSA”), and (iii) those certain DIP Facility
Documents (as defined in the RSA), respectively, after the execution of the RSA by all of said Parties (as defined therein) thereto, the Administrative Agent and the Lenders have agreed, in accordance with the Borrowers’
notice and request, to make a Credit Extension to the Borrowers under and pursuant to the Credit Agreement, in an aggregate amount not to exceed Eight Million and No/100THS Dollars ($8,000,000.00); provided,
however, that the following shall all be deemed to constitute conditions precedent to the Administrative Agent’s and the Lenders’ obligation to make such Credit Extension, all of which conditions are hereby
acknowledged and agreed upon by the Borrowers, and certified as true and correct and as having been duly satisfied by the Borrowers, as of the date hereof:

(a) The RSA shall have been duly executed by all Parties (as defined therein) thereto;
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(b) Such Credit Extension is a Loan under the Credit Agreement and shall (and shall be deemed to): (i) constitute the final Credit Extension to be made by the Lenders under and pursuant to the Credit Agreement,
which amounts shall, after being fully disbursed to Borrowers, cause the Elected Commitment of each Lender under the Credit Agreement to have been automatically terminated and thereafter of no further
force and effect; and (ii) subject to approval of the Bankruptcy Court (as defined in the RSA), immediately upon the execution of the DIP Facility Documents by the applicable parties thereto, constitute and be
classified for all purposes as the "Initial Refinanced Loans” (as defined in the DIP Facility Documents), which Initial Refinanced Loans shall thereafter be evidenced and governed by the applicable terms,
provisions and conditions set forth within the applicable DIP Facility Documents;

(c) The proceeds of such Credit Extension shall be used by the Borrowers to pay or reimburse (within no later than one (1) Business Day after the date of this Fifth Amendment) the legal, financial advisor and
other consultant fees and expenses as more particularly set forth on the borrowing request submitted by the Borrowers to the Administrative Agent and for no other purpose whatsoever;

(d) Borrowers shall have specified in the borrowing notice for such Credit Extension whether such Credit Extension shall be deemed to constitute a Eurodollar Advance or a Floating Rate Advance under the
Credit Agreement (until such time as the actions more particularly described in preceding clause (b)(ii) above of this Section 3.6 shall have occurred);

(e) Borrowers acknowledge that the Lenders have no obligation to make such Credit Extension under the Credit Agreement, this Agreement or otherwise and that the Administrative Agent’s and Lenders’
agreements under this Section 3.6 are made notwithstanding the fact that Borrowers cannot satisfy some or all of the conditions precedent for a Credit Extension and subsequent funding under the Credit
Agreement and/or this Agreement, which Credit Extension and funding is made expressly subject to Administrative Agent’s and Lenders’ reservation of rights and the other provisions set forth in clause (f)
below; and

(f) Without limitation of any of the foregoing, nothing contained in this Section 3.6 shall be deemed to constitute a waiver of any rights, conditions or remedies of the Administrative Agent, the Lenders or their
respective affiliates under any of (1) the Credit Agreement (including, without limitation, this Agreement) or any other Loan Document (including, but not limited to, any such rights, conditions and/or remedies
in connection with any Default, Event of Default, or the occurrence of any Material Adverse Event or of any other fact, event or occurrence under the Credit Agreement or any other Loan Document, whether
now or hereafter existing, and whether or not now or hereafter known by Administrative Agent or any Lender), (2) the RSA (whether now or hereafter existing, and whether or not now or hereafter known by
Administrative Agent or any Lender), or (3) any executed DIP Facility Document (whether now or hereafter existing, and whether or not now or hereafter known by Administrative Agent or any Lender). No
delay by Administrative Agent, any Lender or any of their respective affiliates in exercising any such rights or remedies or enforcing any such conditions shall be deemed a waiver of any such rights,
conditions or remedies that Administrative Agent, Lenders or any such affiliate may now or hereafter have with respect thereto, whether pursuant to the Credit Agreement and/or the other Loan Documents, the
RSA, such DIP Facility Documents, under any applicable UCC, at law, in equity, or otherwise. The Administrative Agent, Lenders and their respective affiliates each expressly hereby reserves and preserves all
such rights, conditions and remedies that it may now or hereafter have, any of which rights and remedies may be exercised at any time hereafter in the Administrative Agent’s, Lenders’ or any such affiliate’s
sole discretion in accordance

3
        



with the Loan Documents or such other definitive agreement (as applicable) and without notice or demand of any kind or nature to Borrowers, any guarantor, or any other Person now or hereafter interested
in or liable for any of the Obligations or now or hereafter party to any such other agreement or document.”

4 . General Release. IN CONSIDERATION OF, INTER ALIA, THE ADMINISTRATIVE AGENT’S AND THE LENDERS’ AGREEMENTS AND CONSIDERATION AS SET FORTH IN THE
STANDSTILL AGREEMENT (AS AMENDED HEREBY), INCLUDING, WITHOUT LIMITATION, ADMINISTRATIVE AGENT’S AND THE LENDERS’ AGREEMENTS TO MODIFY THE CREDIT
AGREEMENT (AS AMENDED HEREBY) AS DESCRIBED IN THE STANDSTILL AGREEMENT (AS AMENDED HEREBY), EACH CREDIT PARTY HEREBY, FOR ITSELF AND ITS SUCCESSORS AND
ASSIGNS, FULLY AND WITHOUT RESERVE, RELEASES AND FOREVER DISCHARGES EACH OF THE ADMINISTRATIVE AGENT, THE LENDERS, CO-SYNDICATION AGENTS, LC ISSUER, AND
EACH OF THEIR RESPECTIVE SUCCESSORS AND ASSIGNS, OFFICERS, DIRECTORS, EMPLOYEES, REPRESENTATIVES, TRUSTEES, ATTORNEYS, AGENTS, ADVISORS (INCLUDING
ATTORNEYS, ACCOUNTANTS AND EXPERTS) AND AFFILIATES (COLLECTIVELY THE "RELEASED PARTIES” AND INDIVIDUALLY A "RELEASED PARTY”) FROM ANY AND ALL ACTIONS,
CLAIMS, DEMANDS, CAUSES OF ACTION, JUDGMENTS, EXECUTIONS, SUITS, DEBTS, LIABILITIES, COSTS, DAMAGES, EXPENSES OR OTHER OBLIGATIONS OF ANY KIND AND NATURE
WHATSOEVER, KNOWN OR UNKNOWN, DIRECT AND/OR INDIRECT, AT LAW OR IN EQUITY, WHETHER NOW EXISTING OR HEREAFTER ASSERTED (INCLUDING, WITHOUT LIMITATION,
ANY OFFSETS, REDUCTIONS, REBATEMENT, CLAIMS OF USURY OR CLAIMS WITH RESPECT TO THE NEGLIGENCE OF ANY RELEASED PARTY), FOR OR BECAUSE OF ANY MATTERS OR
THINGS OCCURRING, EXISTING OR ACTIONS DONE, OMITTED TO BE DONE, OR SUFFERED TO BE DONE BY ANY OF THE RELEASED PARTIES, IN EACH CASE, ON OR PRIOR TO THE
EFFECTIVE DATE OF THIS FIFTH AMENDMENT, AND ARE IN ANY WAY DIRECTLY OR INDIRECTLY ARISING OUT OF OR IN ANY WAY CONNECTED TO ANY OF THE STANDSTILL
AGREEMENT (AS AMENDED HEREBY), THE CREDIT AGREEMENT (AS AMENDED HEREBY), ANY OTHER LOAN DOCUMENT OR ANY OF THE TRANSACTIONS CONTEMPLATED HEREBY
OR THEREBY (COLLECTIVELY, THE "RELEASED MATTERS”). THE BORROWERS, BY EXECUTION HEREOF, ON BEHALF OF THEMSELVES AND ON BEHALF OF EACH OTHER CREDIT
PARTY, EACH HEREBY ACKNOWLEDGES AND AGREES THAT THE AGREEMENTS IN THIS SECTION 3 ARE INTENDED TO COVER AND BE IN FULL SATISFACTION FOR ALL OR ANY
ALLEGED INJURIES OR DAMAGES ARISING IN CONNECTION WITH THE RELEASED MATTERS. THE PROVISIONS OF THIS SECTION 3 SHALL SURVIVE THE TERMINATION OF THE
STANDSTILL AGREEMENT (AS AMENDED HEREBY), THE CREDIT AGREEMENT (AS AMENDED HEREBY), AND THE OTHER LOAN DOCUMENTS.

5. Miscellaneous:

A. No Waiver. Notwithstanding any of the foregoing, the standstill granted by the Administrative Agent and the Lenders pursuant to the Standstill Agreement (as amended hereby) shall not constitute and shall not be deemed to
constitute a waiver or release of (x) any Default, Event of Default, or occurrence of any Material Adverse Event, or (y) any other fact, event or occurrence under the Credit Agreement or any other Loan Document (whether now or
hereafter existing, and whether or not now or hereafter known by Administrative Agent or any Lender to be existing). Administrative Agent and the Lenders hereby expressly reserve and preserve all of their respective rights and
remedies (whether pursuant to the Credit Agreement or any other Loan Document, the UCC, at law, in equity or otherwise)
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respecting any and/or all such Defaults, Events of Default and/or other facts, events, occurrences and other matters, subject only to the applicable terms and conditions of the Standstill Agreement (as amended hereby).

B. Conflict; Ratification. To the extent of any conflict or inconsistency between the terms and conditions of this Fifth Amendment, and the terms and conditions of the Existing Standstill Agreement or the terms and conditions of
the Existing Credit Agreement, the terms and conditions of this Fifth Amendment shall govern and control. Except to the extent otherwise expressly modified hereby, the terms and conditions of both the Existing Standstill Agreement and
the Existing Credit Agreement shall remain unchanged and of full force and effect and are hereby ratified by the undersigned parties.

C. Counterparts. This Fifth Amendment may be executed in any number of counterparts; each such counterpart hereof shall be deemed to be an original, but all such counterparts together shall constitute but one agreement.
Signatures to this Fifth Amendment transmitted by facsimile or by e-mail in .pdf or .tif format shall be valid and effective as an original to bind the party so signing for all intents and purposes hereunder.

D.  Interpretation; Governing Law. The section headings set forth in this Fifth Amendment are for convenience of reference only, and do not define, limit or construe the contents of such sections. THIS FIFTH AMENDMENT
SHALL BE CONSTRUED IN ACCORDANCE WITH AND GOVERNED BY THE LAWS (BUT NOT THE RULES GOVERNING CONFLICTS OF LAWS) OF THE STATE OF OKLAHOMA AND SHALL BE
PERFORMABLE IN TULSA COUNTY, OKLAHOMA. The provisions of (i) Article 17 of the Existing Credit Agreement, and (ii) Article 7 of the Existing Standstill Agreement, respectively, shall apply to this Fifth Amendment,
mutatis mutandis.

[SIGNATURES FOLLOW ON THE NEXT PAGES]
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IN WITNESS WHEREOF, the parties hereto have caused this Fifth Amendment to be duly executed by their respective authorized officers as of the day and year first above written.

BORROWERS:

UNIT CORPORATION, a Delaware corporation,
UNIT PETROLEUM COMPANY, an Oklahoma corporation,
UNIT DRILLING COMPANY, an Oklahoma corporation,

By:__/s/ Mark Schell___________________________
Mark Schell, as Senior Vice President, Secretary & General Counsel of each of
UNIT CORPORATION,
UNIT PETROLEUM COMPANY, and
UNIT DRILLING COMPANY

8200 South Unit Drive
Tulsa, Oklahoma 74132-5300
Attention: Mark Schell
Telephone: (918) 493-7700
Facsimile: (918) 493-7711

Signature Page to Fifth Amendment to Standstill Agreement



BOKF, NA dba Bank of Oklahoma, as LC Issuer, as Administrative Agent, and as a Lender

By:__/s/ Matt Chase________________________

Name: Matt Chase
Title: Senior Vice President

Signature Page to Fifth Amendment to Standstill Agreement



BBVA USA FKA COMPASS BANK, as a Lender

By:__/s/ William H. Douning______________

Name: William H. Douning
Title: Senior Vice President

Signature Page to Fifth Amendment to Standstill Agreement



BANK OF AMERICA, N.A., as a Lender

By:__/s/ Edna Aguilar Mitchell______________

Name: Edna Aguilar Mitchell
Title: Senior Vice President

Signature Page to Fifth Amendment to Standstill Agreement



BMO HARRIS FINANCING, INC., as a Lender

By:___/s/ Emily Steckel____________

Name: Emily Steckel
Title: Vice President

Signature Page to Fifth Amendment to Standstill Agreement



COMERICA BANK, as a Lender

By:__/s/ P. David Jones_____________

Name: P. David Jones
Title: Vice President

Signature Page to Fifth Amendment to Standstill Agreement



CANADIAN IMPERIAL BANK OF
COMMERCE, NEW YORK BRANCH, as a Lender

By:___/s/ Kyle Lane________________
Name: Kyle Lane
Title: Senior Director, Special Loans

By:_____________________________

Name:
Title:

Signature Page to Fifth Amendment to Standstill Agreement



TORONTO-DOMINION BANK, NEW YORK BRANCH, as a Lender

By:___/s/ Peter Kuo______________________

Name: Peter Kuo
Title: AUTHORIZATION TO EXECUTE

Signature Page to Fifth Amendment to Standstill Agreement



TRUIST BANK, a North Carolina banking corporation formerly known as Branch Banking and Trust Company, as a Lender

By:__/s/ Mark L. Thomas________________

Name: Mark L. Thomas
Title: Senior Vice President

Signature Page to Fifth Amendment to Standstill Agreement



ARVEST BANK, as a Lender

By:__/s/ S. Matt Condry_______________

Name: S. Matt Condry
Title: V.P. Commerical Lending

Signature Page to Fifth Amendment to Standstill Agreement



IBERIABANK, as a Lender

By:___/s/ W. Bryan Chapman__________

Name: W. Bryan Chapman
Title: Market President - Energy Lending

Signature Page to Fifth Amendment to Standstill Agreement



News UNIT CORPORATION
 8200 South Unit Drive, Tulsa, Oklahoma, 74132
 Telephone 918 493-7700, Fax 918 493-7711

Contact: Michael D. Earl
 Vice President, Investor Relations
 (918) 493-7700

www.unitcorp.com

For Immediate Release
May 22, 2020

UNIT CORPORATION VOLUNTARILY FILES CHAPTER 11 CASES
TO RESTRUCTURE BALANCE SHEET

Operations to Continue as Normal

Enters into Restructuring Support Agreement with Certain Creditors

Secures Approximately $36 Million in Debtor-in-Possession Financing

Tulsa, Oklahoma . . . Unit Corporation (NYSE- UNT) ("the Company”) today announced that it has filed voluntary petitions under Chapter 11 of the United States Bankruptcy Code in the United States Bankruptcy Court for the Southern District of Texas,
Houston Division (the "Court”) to effectuate a pre-negotiated Chapter 11 plan of reorganization that will reduce the Company’s funded debt obligations by more than $650 million and right-size the Company’s balance sheet for go-forward operations. The
Company expects to continue to operate in the ordinary course throughout the Chapter 11 process without material disruption to its vendors, customers, or partners. Importantly, the Company’s 50%-owned midstream affiliate, Superior Pipeline Company, L.L.C.
and its subsidiaries ("Superior”), is not a debtor in the Chapter 11 cases and is unaffected by the Company’s Chapter 11 filing. Additionally, the Company does not anticipate that payments to vendors and suppliers of its subsidiary Unit Drilling Company will
be impacted.

The Chapter 11 petitions were filed in accordance with a Restructuring Support Agreement (the "RSA”) between the Company, the holders of more than 70% of the Company’s 6.625% senior subordinated notes due 2021 (the "Subordinated Notes”) and all
of the lenders under the Company’s Senior Credit Agreement (the "RBL Lenders”). Consummation of the Plan will be subject to confirmation by the Court besides other conditions to be in the Plan, the RSA and related transaction documents.

"Like many companies in the oil and gas industry, we have felt the impact of the severe downturn in commodity prices, which has only worsened with the COVID-19 pandemic,” said David T. Merrill, President and Chief Executive Officer. "While facing this
challenging environment, we have worked diligently to explore a variety of strategic alternatives to cut costs, improve our liquidity and address near-term debt maturities. We are pleased to receive the support of our lenders and noteholders and are confident
that, on emergence from Chapter 11, we will be better positioned to meet our challenges and realize the potential of our Company.”

With the filing, and subject to court approval, the Company has received a commitment from the RBL Lenders that are parties to the RSA to provide up to $36 million in debtor-in-possession ("DIP”) financing. The Company anticipates up to $18 million will
be available on an interim basis. This financing, combined with the Company’s usual operating cash flows, is expected to provide sufficient liquidity for the Company to continue to operate in the ordinary course through the restructuring process.



The Company has filed several customary motions with the court seeking authorization to support its operations while this process is ongoing, including authority to continue payment of employee wages, salaries and benefits without interruption, and to
continue paying all vendors and suppliers of Unit Drilling Company in the ordinary course of business. The Company expects to receive court approval for these requests.

Additional information about these Chapter 11 cases can be accessed via PACER at https://www.pacer.gov and, subject to the Court’s approval, at https://cases.primeclerk.com/UnitCorporation or by calling (877) 720-6581 (Toll-Free) or (646) 979-4412
(Local).

Vinson & Elkins L.L.P. is serving as legal advisor, Evercore Group L.L.C. is serving as investment banker, and Opportune LLP is serving as restructuring advisor to the Company.

Weil, Gotshal & Manges LLP is serving as legal advisor and Greenhill & Co., LLC is serving as financial advisor to an ad hoc group of holders of Subordinated Notes.

About the Company

Unit Corporation is a Tulsa-based, publicly held energy company engaged through its subsidiaries in oil and gas exploration, production, contract drilling and natural gas gathering and processing. The Company’s Common Stock is listed on the New York
Stock Exchange under the symbol UNT. For more information about Unit Corporation, visit its website at http://www.unitcorp.com.

Forward-Looking Statements

This news release contains "forward-looking statements” within the meaning of the safe harbor provisions of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Forward-looking
statements are not statements of historical facts and often contain words such as "may,” "will,” "expect,” "believe,” "anticipate,” "plan,” "estimate,” "seek,” "could,” "should,” "intend,” "potential,” or words of similar meaning. Forward-looking statements are
based on management’s expectations, beliefs, assumptions and estimates regarding the Company, industry, economic conditions, government regulations and energy policies and other factors. Forward-looking statements may include, for example, statements
regarding the Chapter 11 cases, the DIP facility, the Company’s ability to complete the restructuring and its ability to continue operating in the ordinary course while the Chapter 11 cases are pending. These statements are subject to significant risks,
uncertainties, and assumptions difficult to predict and could cause actual results to differ materially and adversely from those expressed or implied in the forward-looking statements, including risks and uncertainties regarding the Company’s ability to complete
a reorganization process under Chapter 11, including consummation of the restructuring; potential adverse effects of the Chapter 11 cases on the Company’s liquidity and results of operations; the Company’s ability to obtain timely approval by the bankruptcy
court regarding the motions filed in the Chapter 11 cases; objections to the Company’s restructuring process, the DIP facility, or other pleadings filed that could protract the Chapter 11 cases; employee attrition and the Company’s ability to retain senior
management and other key personnel due to the distractions and uncertainties, including the Company’s ability to provide adequate compensation and benefits during the Chapter 11 cases; the Company’s ability to comply with the restrictions imposed by the
DIP facility and other financing arrangements; the Company’s ability to maintain relationships with suppliers, customers, employees and other third parties and regulatory authorities because of the Chapter 11 filing; the effects of the Chapter 11 cases on the
Company and on the interests of various constituents, including holders of the Company’s common stock; the effects of the Chapter 11 cases on the market price of the Company’s common stock and on the Company’s ability to access the capital markets; the
bankruptcy court’s rulings in the Chapter 11 cases, including the approvals of the terms of the restructuring and the DIP facility, and the outcome of the Chapter 11 cases generally; the time that the Company will operate under Chapter 11 protection and the
continued availability of operating capital during the pendency of the Chapter 11 cases; risks associated with third party motions in the Chapter 11 cases, which may interfere with the Company’s ability to consummate the restructuring or an alternative
restructuring; increased administrative and legal costs related to the Chapter 11 process; potential delays in the Chapter 11 process due to the effects of the COVID-19 virus; and other litigation and inherent risks involved in a bankruptcy process. Forward-
looking statements are also subject to the risk factors and cautionary language described occasionally in the reports and registration statements the Company files with the
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Securities and Exchange Commission, including those in the Company’s most recent Annual Report on Form 10-K and any updates thereto in the Company’s Quarterly Reports on Form 10-Q and Current Reports on Form 8-K. Additional factors, events, or
uncertainties that may emerge occasionally, or those that the Company deems immaterial, could cause the Company’s actual results to differ, and it is impossible for the Company to predict them all. The Company makes forward-looking statements based on
currently available information, and the Company assumes no obligation to, and expressly disclaim any obligation to, update or revise publicly any forward-looking statements made in this news release, whether because of new information, future events or
otherwise, except as required by law.
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I nves t or  Pr es ent a t i on M ar ch 2020



 

For war d Looki ng St a t em ent  The  i nf or m at i on cont a i ned her e i n m ay i nc l ude  pr opr i e t a r y,  s ens i t i ve ,  and conf i dent i a l  i nf or m at i on r egar di ng Uni t  Cor por a t i on ( t oge t her  wi t h i t s  whol l y- owned di r ec t  and i ndi r ec t  s ubs i di a r i es ,  t he  " Com pany”) ,  whi ch has  not  been publ i c l y di s c l os ed.  Thi s  i nf or m at i on i s  be i ng pr ovi ded t o you i n your  capac i t y as  a  m em ber  of  t he  ad hoc  gr oup of  hol der s  of  t he  Com pany’ s  6. 625%  s eni or  s ubor di na t ed not es  due  2021,  and i s  s ubj ec t  t o t he  conf i dent i a l i t y agr eem ent  you have  execut ed wi t h t he  Com pany.  Your  r ece i pt  of  t hi s  docum ent  evi dences  your  under s t andi ng and cons ent  t ha t  t he  i nf or m at i on cont a i ned her e i n i s  not  t o be  r epr oduced,  di s c l os ed t o any ot her  per s on,  or  us ed f or  any pur pos e  ot her  t han i n your  capac i t y as  s e t  f or t h above  or  as  ot her wi s e  m ay be  agr eed t o i n wr i t i ng by t he  Com pany.  The  di s t r i but i on of  t hes e  m at e r i a l s  or  t he  di vul gence  of  any of  t he i r  cont ent s  t o any per s on,  ot her  t han t he  per s on t o whom  t hey wer e  or i gi na l l y de l i ver ed and s uch per s on’ s  advi s or s ,  wi t hout  t he  pr i or  cons ent  of  t he  Com pany,  i s  pr ohi bi t ed.  You a r e  advi s ed t ha t  Uni t ed St a t es  s ecur i t i e s  l aws  r es t r i c t  any per s on who has  m at e r i a l ,  non- publ i c  i nf or m at i on about  a  com pany f r om  pur chas i ng or  s e l l i ng s ecur i t i e s  of  s uch com pany ( and opt i ons ,  war r ant s ,  and r i ght s  r e l a t i ng t he r e t o)  and f r om  com m uni ca t i ng s uch i nf or m at i on t o any
ot her  per s on under  c i r cum s t ances  i n whi ch i t  i s  r eas onabl y f or es eeabl e  t ha t  s uch per s on i s  l i ke l y t o pur chas e  or  s e l l  s uch s ecur i t i e s .  You agr ee  not  t o pur chas e  or  s e l l  s uch s ecur i t i e s  i n vi ol a t i on of  any s uch l aws .  Thi s  pr es ent a t i on cont a i ns  f or war d- l ooki ng s t a t em ent s  wi t hi n t he  m eani ng of  Sec t i on 27A of  t he  Secur i t i e s  Act  of  1933 and Sec t i on 21E of  t he  Secur i t i e s  Exchange  Act  of  1934.  Al l  s t a t em ent s ,  ot her  t han s t a t em ent s  of  hi s t or i ca l  f ac t s ,  i nc l uded i n t hi s  pr es ent a t i on t ha t  addr es s  ac t i vi t i e s ,  event s  or  deve l opm ent s  t ha t  t he  Com pany expec t s ,  be l i eves  or  ant i c i pa t es  wi l l  or  m ay occur  i n t he  f ut ur e  a r e  f or war d- l ooki ng s t a t em ent s .  The  wor ds  " be l i eve , ”  " expec t , ”  " ant i c i pa t e , ”  " pl an, ”  " i nt end, ”  " f or es ee , ”  " s houl d, ”  " woul d, ”  " coul d, ”  or  ot her  s i m i l a r  expr es s i ons  a r e  i nt ended t o i dent i f y f or war d- l ooki ng s t a t em ent s .  However ,  t he  abs ence  of  t hes e  wor ds  does  not  m ean t ha t  t he  s t a t em ent s  a r e  not  f or war d- l ooki ng.  W i t hout  l i m i t i ng t he  gener a l i t y of  t he  f or egoi ng,  f or war d- l ooki ng s t a t em ent s  cont a i ned i n t hi s  pr es ent a t i on s pec i f i ca l l y i nc l ude  t he  expec t a t i ons  of  pl ans ,  s t r a t egi es ,  obj ec t i ves  and ant i c i pa t ed f i nanc i a l  and oper a t i ng r es ul t s  of  t he  Com pany,  i nc l udi ng as  t o t he  Com pany’ s  dr i l l i ng pr ogr am ,  pr oduc t i on,  hedgi ng ac t i vi t i e s ,  capi t a l  expendi t ur e  l eve l s  and ot her  gui dance  i nc l uded i n t hi s  pr es ent a t i on.  Thes e  s t a t em ent s  a r e

bas ed on ce r t a i n as s um pt i ons  m ade  by t he  Com pany bas ed on m anagem ent ’ s  expec t a t i ons  and per cept i on of  hi s t or i ca l  t r ends ,  cur r ent  condi t i ons ,  ant i c i pa t ed f ut ur e  deve l opm ent s  and ot her  f ac t or s  be l i eved t o be  appr opr i a t e .  Such s t a t em ent s  a r e  s ubj ec t  t o a  num ber  of  as s um pt i ons ,  r i s ks  and uncer t a i nt i es ,  m any of  whi ch a r e  beyond t he  cont r ol  of  t he  Com pany,  whi ch m ay caus e  ac t ua l  r es ul t s  t o di f f e r  m at e r i a l l y f r om  t hos e  i m pl i ed or  expr es s ed by t he  f or war d- l ooki ng s t a t em ent s .  Thes e  i nc l ude  r i s ks  r e l a t i ng t o t he  Com pany’ s  abi l i t y t o cont i nue  as  a  goi ng concer n,  t he  Com pany’ s  s ubs t ant i a l  i ndebt ednes s ,  t he  Com pany’ s  abi l i t y t o pay,  r e f i nance ,  r es t r uc t ur e  or  am end i t s  i ndebt ednes s  or  ot her wi s e  i m pr ove  i t s  capi t a l  s t r uc t ur e  and l i qui di t y,  t he  pos s i bl e  ea r l y m at ur i t y of  t he  Com pany’ s  Seni or  Cr edi t  Agr eem ent ,  t he  Com pany’ s  f i nanc i a l  pe r f or m ance  and r es ul t s ,  cur r ent  econom i c  condi t i ons  and r es ul t i ng capi t a l  r es t r a i nt s ,  pr i ces  and dem and f or  oi l  and na t ur a l  gas ,  ava i l abi l i t y of  dr i l l i ng equi pm ent  and per s onne l ,  ava i l abi l i t y of  s uf f i c i ent  capi t a l  t o execut e  t he  Com pany’ s  bus i nes s  pl an,  t he  Com pany’ s  abi l i t y t o r epl ace  r es e r ves  and e f f i c i ent l y deve l op and expl oi t  i t s  cur r ent  r es e r ves  and ot her  i m por t ant  f ac t or s  t ha t  coul d caus e  ac t ua l  r es ul t s  t o di f f e r  m at e r i a l l y f r om  t hos e  pr oj ec t ed and ot her  r i s ks  di s c l os ed under  " Ri s k Fac t or s ”
i n t he  Com pany’ s  m os t  r ecent  For m  10- K and For m  10- Q.  Shoul d one  or  m or e  of  t hes e  r i s ks  or  uncer t a i nt i es  m at e r i a l i ze ,  or  s houl d under l yi ng as s um pt i ons  pr ove  i ncor r ec t ,  ac t ua l  out com es  m ay var y m at e r i a l l y f r om  t hos e  i ndi ca t ed.  Any f or war d- l ooki ng s t a t em ent  s peaks  onl y as  of  t he  da t e  on whi ch s uch s t a t em ent  i s  m ade  and t he  Com pany under t akes  no obl i ga t i on t o cor r ec t  or  upda t e  any f or war d- l ooki ng s t a t em ent ,  whe t her  as  a  r es ul t  of  new i nf or m at i on,  f ut ur e  event s  or  ot her wi s e ,  except  as  r equi r ed by appl i cabl e  l aw.  Thi s  pr es ent a t i on m ay cont a i n ce r t a i n t e r m s ,  s uch as  l oca t i ons  and es t i m at ed ul t i m at e  r ecover y ( " EUR”)  and ot her  s i m i l a r  t e r m s  t ha t  des c r i be  es t i m at es  of  pot ent i a l  we l l s  and pot ent i a l l y r ecover abl e  hydr ocar bons  t ha t  SEC r ul es  pr ohi bi t  f r om  be i ng i nc l uded i n f i l i ngs  wi t h t he  SEC.  Thes e  es t i m at es  a r e  by t he i r  na t ur e  m or e  s pecul a t i ve  t han es t i m at es  of  pr oved,  pr obabl e  and pos s i bl e  r es e r ves  and m ay not  cons t i t ut e  " r es e r ves ”  wi t hi n t he  m eani ng of  SEC r ul es  and,  accor di ngl y,  a r e  s ubj ec t  t o s ubs t ant i a l l y gr ea t e r  r i s k of  be i ng ac t ua l l y r ea l i zed.  Thes e  es t i m at es  a r e  bas ed on t he  Com pany’ s  exi s t i ng m ode l s  and i nt e r na l  es t i m at es .  Ac t ua l  quant i t i e s  t ha t  m ay be  ul t i m at e l y r ecover ed f r om  t he  Com pany’ s  i nt e r es t s  wi l l  di f f e r  s ubs t ant i a l l y.  Fac t or s  a f f ec t i ng ul t i m at e  r ecover y i nc l ude  t he  s cope  of  t he  Com pany’ s

ongoi ng dr i l l i ng pr ogr am ,  whi ch wi l l  be  di r ec t l y a f f ec t ed by t he  ava i l abi l i t y of  capi t a l ,  dr i l l i ng and pr oduc t i on cos t s ,  ava i l abi l i t y of  dr i l l i ng s e r vi ces  and equi pm ent ,  dr i l l i ng r es ul t s ,  l eas e  expi r a t i ons ,  t r ans por t a t i on cons t r a i nt s ,  r egul a t or y appr ova l s  and ot her  f ac t or s ;  and ac t ua l  dr i l l i ng r es ul t s ,  i nc l udi ng geol ogi ca l  and m echani ca l  f ac t or s  a f f ec t i ng r ecover y r a t es .  Es t i m at es  of  unpr oved r es e r ves  m ay change  s i gni f i cant l y as  deve l opm ent  of  t he  Com pany’ s  cor e  as s e t s  pr ovi de  addi t i ona l  da t a .  I n addi t i on,  our  pr oduc t i on f or ecas t s  and expec t a t i ons  f or  f ut ur e  per i ods  a r e  dependent  upon m any as s um pt i ons ,  i nc l udi ng es t i m at es  of  pr oduc t i on dec l i ne  r a t es  f r om  exi s t i ng wel l s  and t he  under t aki ng and out com e of  f ut ur e  dr i l l i ng ac t i vi t y,  whi ch m ay be  a f f ec t ed by s i gni f i cant  com m odi t y pr i ce  dec l i nes  or  dr i l l i ng cos t  i nc r eas es .  Thi s  pr es ent a t i on cont a i ns  f i nanc i a l  m eas ur es  t ha t  have  not  been pr epar ed i n accor dance  wi t h U. S.  Gener a l l y Accept ed Account i ng Pr i nc i pl es  ( " non- GAAP f i nanc i a l  m eas ur es ” )  i nc l udi ng EBI TDA,  adj us t ed EBI TDA,  and ce r t a i n oper a t i ng m ar gi ns  and debt  r a t i os .  The  non- GAAP f i nanc i a l  m eas ur es  s houl d not  be  cons i der ed a  s ubs t i t ut e  f or  f i nanc i a l  m eas ur es  pr epar ed i n accor dance  wi t h U. S.  Gener a l l y Accept ed Account i ng Pr i nc i pl es .  NYSE:  UNT



 

Com pany Over vi ew NYSE:  UNT



 

A Di ver s i f i ed Ener gy Com pany 12 8 Cas per  M ar ce l l us  Pi t t s bur gh M i s s i s s i ppi an Bas i n Anadar ko Tul s a  Headquar t e r s  Bas i n 23 Okl ahom a Ar kom a Bas i n Ci t y Per m i an Nor t h LA/  •  Bas i n Eas t  Texas  Bas i n Tul s a  bas ed,  Dr i l l i ng Ri gs  ( 58)  11 4 i ncor por a t ed i n 1963 E& P Oper a t i ons  •  Hous t on Gul f  Coas t  I nt egr a t ed appr oach M i ds t r eam  Oper a t i ons  Bas i n a l l ows  Uni t  t o capt ur e  m ar gi n f r om  each Of f i ce  Loca t i on bus i nes s  s egm ent  NYSE:  UNT 1



 

Bus i nes s  St r a t egy I ncr eas e  Expos ur e  t o Oi l  Pr one  Pr oj ec t s  Expand M i ds t r eam  Obj ec t i ve :  M anage  Dr i l l i ng Fl ee t  t o M axi m i ze  Oper a t i ons  by Enhance  St akehol der  Val ue  Thr ough Focus i ng on Hi gh Ut i l i za t i on Ra t e  and Sus t a i nabl e ,  Capi t a l - Ef f i c i ent  Gr owt h Gr owt h Ar eas  Day Rat e  M ar gi ns  M ai nt a i n Fi nanc i a l  Fl exi bi l i t y NYSE:  UNT 2



 

Com pany Hi ghl i ght s  Uni t  i s  an i nt egr a t ed oi l  &  gas  com pany capt ur i ng m ar gi n ac r os s  t he  va l ue  cha i n 1 Di ver s i f i ed and i nt egr a t ed as s e t  bas e  ac r os s  ups t r eam ,  m i ds t r eam ,  and dr i l l i ng s e r vi ces  2 Ups t r eam  por t f ol i o i n t he  cor e  of  t he  M i d- Con and Gul f  Coas t  wi t h m ul t i pl e  year s  of  i nvent or y 3 Cont i nui ng s hi f t  t o l i qui ds  4 M i ds t r eam  as s e t s  pr ovi de  pr edi c t abl e  f ee - bas ed cas h f l ows  wi t h 66%  com i ng f r om  3r d par t y pr oducer s  5 Top t i e r  dr i l l i ng s e r vi ces  bus i nes s  wi t h 100%  ut i l i za t i on on hi gh- s pec ,  pr opr i e t a r y BOSS r i gs  6 Exper i enced m anagem ent  t eam  NYSE:  UNT 3



 

Exper i enced M anagem ent  Team  Year s  Pos i t i on Exper i ence  Pr evi ous  Exper i ence  Pr es i dent  &  Chi e f  Lar r y D.  Pi nks t on1 38 year s  Execut i ve  Of f i ce r  Davi d T.  M er r i l l 1 Chi e f  Oper a t i ng Of f i ce r  36 year s  Gener a l  Couns e l  &  M ar k E.  Sche l l  40 year s  C &  S Expl or a t i on Cor por a t e  Secr e t a r y G.  Les  Aus t i n Chi e f  Fi nanc i a l  Of f i ce r  31 year s  Execut i ve  Vi ce  Pr es i dent  Cr om l i ng Dr i l l i ng Com pany J ohn Cr om l i ng 49 year s  of  Dr i l l i ng f or  UDC Bi g Chi e f  Dr i l l i ng Com pany Execut i ve  Vi ce  Pr es i dent  Fr ank Young 28 year s  of  Expl or a t i on f or  UPC Founder  and Pr es i dent  Rober t  Par ks  41 year s  of  SPC Chi e f  Oper a t i ng Of f i ce r  M i ke  Hi cks  32 year s  of  SPC CM S Fi e l d Ser vi ces  Seni or  Vi ce  Pr es i dent  – Davi d Dunham  20 year s  Bus i nes s  Deve l opm ent  1.  Uni t  Cor por a t i on announced on Febr uar y 21,  2020,  Davi d T.  M er r i l l  wi l l  s ucceed Lar r y D.  Pi nks t on as  Chi e f  Execut i ve  Of f i ce r  and Pr es i dent ,  e f f ec t i ve  Apr i l  1,  2020.  Lar r y Pi nks t on wi l l  r em ai n on Uni t ’ s  Boar d of  Di r ec t or s  NYSE:  UNT 4



 

Bus i nes s  Segm ent  Over vi ew Uni t  Pe t r ol eum  Cor por a t i on ( " UPC”)  Uni t  Dr i l l i ng Cor por a t i on ( " UDC”)  Super i or  Pi pe l i ne  Com pany ( " SPC”)  •  Cur r ent l y r unni ng 0 r i gs  •  58 r i g f l ee t ;  18 r i gs  cont r ac t ed •  Conduc t ed t hr ough Super i or  Pi pe l i ne  Com pany •  Q3 2019 Pr oduc t i on:  47. 8 M boe/ d L. L. C. ,  a  J V wi t h SP I nves t or  Hol di ngs  •  31%  t ot a l  f l ee t  ut i l i za t i on •  51%  gas  /  28%  NGL /  21%  oi l  •  Oper a t i ons  cons i s t  of  buyi ng,  s e l l i ng,  ga t her i ng,  •  55 r i gs  pad capabl e  pr oces s i ng,  and t r ea t i ng na t ur a l  gas  and NGLs  •  355, 762 ne t  ac r es  ( 509, 930 gr os s )  •  ~88%  oper a t ed pr oduc t i on •  14 pa t ent ed hi gh- s pec  BOSS r i gs  opt i m i zed •  21 ac t i ve  ga t her i ng s ys t em s  •  ~86%  HBP f or  pad dr i l l i ng •  12 gas  pr oces s i ng pl ant s  •  750- 950 gr os s  l oca t i ons  •  100%  BOSS r i g ut i l i za t i on •  3 na t ur a l  gas  t r ea t m ent  pl ant s  •  2019E YE Pr oved Res er ves :  •  ~323 M M cf / d pr oces s i ng capac i t y •  109. 7 M m boe  •  ~2, 100 m i l es  of  pi pe l i ne  i n Texas ,  Okl ahom a,  •  Pr oved PV- 10:  $623m m  and Appa l achi a  Adj us t ed EBI TDA by Segm ent  M ar gi n by Bus i nes s  Segm ent  ( I n M i l l i ons )  75. 0%  $500 60. 0%  $400 $300 45. 0%  30. 0%  $200 M ar gi n $100 15. 0%  $0 0. 0%  2015 2016 2017 2018 9 m os .  '19 2015 2016 2017 2018 9 m os .  '19 Oi l  and Nat ur a l  Gas  Cont r ac t  Dr i l l i ng M i ds t r eam  Ups t r eam  M i ds t r eam  Cont r ac t  Dr i l l i ng NYSE:  UNT 5



 

Uni t ’ s  I nt egr a t ed Appr oach Uni t ’ s  cont r ac t  dr i l l i ng bus i nes s ’  s t r ong m ar gi ns  and cas h f l ow gener a t i on he l ps  f und i nves t m ent  i n t he  ups t r eam  s egm ent  UPC onl y us es  Uni t  dr i l l i ngs  r i gs ,  t he r eby i nt egr a t i ng t he  va l ue  cha i n Super i or ’ s  25%  com m odi t y bas ed expos ur e  a l l ows  f or  s om e ups i de  t o i m pr ovi ng com m odi t y pr i ces  but  a l s o pr ovi des  s i gni f i cant  f ee  bas ed cas h f l ows  Super i or  s ys t em s  near  UPC pr oper t i es  c r ea t es  f l exi bi l i t y and a l l ows  Uni t  t o capt ur e  t he  m ar gi n f r om  Super i or ’ s  econom i cs  J V t e r m s  wi t h Super i or  pr ovi de  pot ent i a l  f or  va l ue  r ea l i za t i on dur i ng a  l i qui da t i on event  or  vi a  di s t r i but i on NYSE:  UNT 6



 

Ups t r eam  Segm ent  Over vi ew NYSE:  UNT



 

Ups t r eam  Segm ent  Over vi ew Pr oved Res er ves  PDNP M i d Cont i nent  Regi on YE 2019E Pr oved 15%  PDP Res er ves  ( M boe) :  PUD 58%  Hoxbar / STACK PDP:  73, 889 PUD18%  PDP 67%  Gr ani t e  W as h PDNP:  15, 790 30%  PUD:  19, 997 PDNP Upper  Gul f  Coas t  Regi on 12%  W i l cox Q3 2019 Dai l y Pr oduc t i on Oi l  Q3 2019 Dai l y 21%  Pr oduc t i on:  Gas  51%  47. 8 M Boe/ d NGLs  28%  Key f ocus  a r eas  i nc l ude :  M i d- Cont i nent :  .  Sout her n Okl ahom a Hoxbar  Oi l  Tr end PV- 10 ( SEC Pr i c i ng)  ( " SOHOT”)  &  Red For k ( W es t e r n PDNP Okl ahom a)  8%  .  STACK ( W es t e r n Okl ahom a)  PUD PDP Tot a l  YE 2019E PV- 10:  PUD16%  .  Gr ani t e  W as h ( Texas  Panhandl e )  PDP:  $474 16%  75%  Upper  Gul f  Coas t :  PDNP:  $53 PDNP PDP .  W i l cox ( Sout heas t  Texas )  PUD:  $97 9%  76%  NYSE:  UNT 7



 

2019E YE Res er ve  Det a i l  Oi l  ( M bbl s )  Na t  Gas  ( M M cf )  NGL ( M bbl s )  Tot a l  ( M boe)  PV- 10 ( $M M )  PDP 12, 358 227, 003 23, 697 73, 889 $474 PDNP 2, 358 52, 484 4, 685 15, 790 $53 PUD 6, 864 44, 592 5, 701 19, 997 $97 Tot a l  Pr oved 21, 579 324, 079 34, 084 109, 676 $623 Res er ves  bas ed on SEC pr i ce  deck;  oi l  a t  $55. 69/ Bbl ;  na t ur a l  gas  l i qui ds  a t  $23. 19/ Bbl ;  and na t ur a l  gas  a t  $2. 58/ M cf .  Al l  pr i ces  bef or e  di f f e r ent i a l s  appl i ed.  Ne t  Pr oved Res er ves  Pr oved Res er ves  Al l oca t i on PV- 10 PDNP PDNPPDNP Oi l Oi l  8%  15%  15%  20% 17%  PUD PUD16%  PUD Gas  PDP 18%  PDP 49%  67%  NGLs  PDP 31%  76%  NYSE:  UNT 8



 

Hi s t or y of  Pr oduc t i on Gr owt h wi t h I ncr eas ed Li qui ds  Cont ent  ( M boe/ d)  60 60%  55 50 47 47 46 46 45 44 45%  39 33 30 29 30%  28 27 24 25 19 15 15 15%  10 10 11 0 0%  2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 9 m os .  Gas  Oi l  /  NGLs  %  Li qui ds  2019 NYSE:  UNT 9



 

Tr ack Recor d of  Res er ve  Gr owt h 179 180 160 160 150 150 150 135 132 116 118 120 104 95 96 86 90 79 Pr oved Res er ves  69 58 ( M M Boe)  48 60 42 45 30 0 1 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Q3'19 Nat ur a l  Gas  Oi l  /  NGLs  450%  Aver age :  160%  337%  285%  300%  300%  261%  Annua l  Pr oduc t i on 221%  186%  202%  204%  Repl acem ent  wi t h 162%  169%  166%  171%  176%  161%  158%  New Res er ves  150%  113%  0%  ( 1% )  - 150%  ( 119% )  ( 115% )  2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Q3'19 1.  Repr es ent s  unaudi t ed r es e r ves  NYSE:  UNT 10



 

Cor e  Ar ea  Cas h M ar gi ns  ( M cf e)  $8. 00 $7. 00 Adj us t ed Bas e  $6. 28 $6. 00 $0. 33 Adj us t ed Bas e  Adj us t ed Bas e  $1. 37 $5. 03 $5. 14 $5. 00 $0. 38 $0. 55 Adj us t ed Bas e  $4. 25 Di f f e r ent i a l  -  Adj us t ed* $4. 00 $1. 12 $0. 40 LOE &  Taxes  $1. 49 Adj us t ed Bas e  Adj us t ed Bas e  $3. 40 $3. 33 Cas h M ar gi n $1. 06 $0. 47 $3. 00 Adj us t ed Bas e  $0. 89 $2. 62 Gas  Bas e ,  $2. 48 $4. 59 $0. 98 $0. 66 $2. 00 $3. 52 $1. 09 $3. 10 *Di f f e r ent i a l s  adj us t ed f or  $2. 78 $0. 91 pr oduc t i on s t r eam  m i x $1. 00 $1. 95 $1. 35 $1. 05 $0. 00 SOHOT STACK Oi l  Red For k STACK W i l cox Gr ani t e  W as h STACK Dr y Gas  Condens a t e  %  Gas  23%  35%  39%  42%  61%  62%  99%  Not e :  as s um es  6: 1 gas  t o oi l  r a t i o.  Pr oduc t i on i s  bas ed on ac t ua l  ( J an 2019 t hr ough Sept  2019)  or  aver age  t ype  cur ves  f or  t he  r es pec t i ve  pl ays .  The  adj us t ed bas e  pr i ces  r epr es ent  t he  wei ght ed aver age  com m odi t y pr i ce  per  M cf e  f or  each a r ea ’ s  pr oduc t i on ( us i ng W TI ,  Henr y Hub and M ont  Be l vi eu pr opane  as  a  pr oxy f or  NGL pr i ces )  and a r e  bas ed on t he  Novem ber  1,  2019 s t r i p.  Di f f e r ent i a l s  a r e  adj us t ed t o each a r ea ’ s  pr oduc t i on m i x as  of  Novem ber  5,  2019.  Di f f e r ent i a l s  f or  t he  STACK Dr y Gas  and Gr ani t e  W as h a r e  es t i m at ed f r om  bas i s  f ut ur es  and i ndex pr i c i ng as  of  M ay 28,  2019 and as s um e a  75%  r educ t i on of  m ar ke t i ng f ees  a f t e r  t he  com m i s s i oni ng of  t he  M i ds hi p Pi pe l i ne .  Leas e  oper a t i ng expens es  a r e  bas ed on a r ea  s pec i f i c  oper a t i ng cos t  m ode l s  us ed i n
pr epar a t i on of  t he  2019 2nd Quar t e r  Pr oved Res er ve  Repor t  and i nc l ude  gas  t r ans por t a t i on cos t s  upda t ed as  Novem ber  5,  2019.  Taxes  a r e  ca l cul a t ed us i ng pr oduc t i on and pr i c i ng des cr i bed i n t he  r es e r ve  r epor t  wi t h Texas  s ever ance  t axes  adj us t ed f or  hi gh cos t  t ax r a t es .  The  adj us t ed bas e  a l s o i nc l udes  50%  of  t he  appl i cabl e  m i ds t r eam  m ar gi n f or  Gr ani t e  W as h and W i l cox NYSE:  UNT 11



 

SOHOT – Low Cos t ,  Hi gh ROR Oi l  Pl ay Uni t  Pe t r ol eum  11 5D " A”  18/ 7 1HXL I P30:  497 Boe / d 98%  Oi l  Ka i s e r  Fr anc i s  10 Am anda  21- 6- 8 1H I P30:  540 Boe / d 71%  Oi l  Ka i s e r  Fr anc i s  9 Tor r a l ba  10- 5- 8 1H I P30:  578 Boe / d 70%  Oi l  Uni t  Pe t r ol eum  Cam i no Uni t  Pe t r ol eum  Echo E& P LLC 8 5D 13/ 12 1HXL Kai s e r -  Fr anc i s  I P30:  520 Boe / d 88%  Oi l  Li m er ock Res our ces  Uni t  Pe t r ol eum  7 Li vi ngs t on Land 1HXL I P30:  565 Boe / d 72%  Oi l  Uni t  Pe t r ol eum  Denot es  Uni t  Non- Op 6 Schenk Tr us t  3- 17HXL wor ki ng i nt e r es t  I P30:  1, 470 Boe / d 75%  Oi l  M ar chand Hor i zont a l  Uni t  Pe t r ol eum  Uni t  Pe t r ol eum  Uni t  Pe t r ol eum  Uni t  Pe t r ol eum  Uni t  Pe t r ol eum  1 Schm i dt  1- 10H 2 Ni na  1- 22H 3 M cConne l l  1- 11H 4 Schenk Tr us t  1- 17HXL 5 Schenk Tr us t  2- 17HXL I P30:  687 Boe / d 80%  Oi l  I P30:  1, 124 Boe / d 76%  Oi l  I P30:  1, 271 Boe / d 63%  Oi l  I P30:  2, 349 Boe / d 79%  Oi l  I P30:  1, 463 Boe / d 79%  Oi l  NYSE:  UNT 12



 

SOHOT – Low Cos t ,  Hi gh ROR Oi l  Pl ay M ar chand M ar chand Type  Cur ve  5, 000’  7, 500’  I P -  30 ( Boe / d)  720 1, 006 ROR ( 1)  73%  108%  EUR ( M boe)  568 812 %  Li qui ds  76%  76%  W el l  Cos t  ( $m m )  $4. 7 $5. 9 Si ngl e  W el l  Econom i cs  350%  300%  250%  %  200%  ROR 150%  100%  M ar chand Hor i zont a l  50%  0%  Uni t  Pe t r ol eum  $45 /  $2. 50 11/ 1 Nym ex $65 /  $3. 50 $75 /  $4. 00 Cam i no Echo E& P LLC 5, 000' La t e r a l  7, 500' La t e r a l  Ka i s e r -  Fr anc i s  Li m er ock Res our ces  1.  11/ 1/ 2019 St r i p Pr i ce  Deck wi t h 1s t  Pr oduc t i on St a r t i ng 1/ 1/ 2020.  ( ava i l abl e  a t  www. uni t cor p. com / i nves t or / r epor t s / ht m l )  NYSE:  UNT 13



 

SOHOT – Pr edi c t abl e  Oi l  Pr oduc t i on and I m pr ovi ng Capi t a l  Ef f i c i ency Geol ogy SOHOT Dai l y Net  BOE by Type  6, 000 •  M ar chand s t acked l ens es  pr ovi de  m ul t i pl e  oi l  dr i l l i ng t a r ge t s  •  M edr ano pr oved gas  pot ent i a l  5, 000 Land •  31, 500 ne t  ac r es  4, 000 •  84%  HBP •  M aj or i t y oper a t ed Oi l  •  Aver age  wor ki ng i nt e r es t  ~ 89%  3, 000 •  Pot ent i a l  l oca t i ons :  NGL Gas  M ar chand M edr ano Tot a l  Oper a t ed 15- 20 10- 15 25- 35 2, 000 Non- oper a t ed 35- 40 15- 20 50- 60 Oper a t i ons / I nf r as t r uc t ur e / Pr oces s i ng 1, 000 •  I ncr em ent a l  opt i m i za t i on of  dr i l l i ng and com pl e t i on pr oces s  has  kept  cos t  l ow wi t hout  s ac r i f i c i ng EUR 0 •  Ext ended l a t e r a l s  ( XL)  i m pr ovi ng 2017 2018 Es t .  2019 capi t a l  e f f i c i ency NYSE:  UNT 14



 

Red For k – Adds  Oi l y Dr i l l i ng I nvent or y Red For k Sum m ar y •  19, 100 ne t  ac r es  •  86%  HBP •  64%  aver age  W I  •  9 hor i zont a l  we l l s  dr i l l ed •  20- 30 oper a t ed l oca t i ons  •  15- 25 non- op l oca t i ons  •  W el l  cos t s :  •  4, 500’  $5. 7 M M  •  7, 500’  $7. 1 M M  Uni t  Pe t r ol eum  Uni t  Pe t r ol eum  Uni t  Pe t r ol eum  Uni t  Pe t r ol eum  Uni t  Pe t r ol eum  1 Fr ym i r e  1- 18H 2 Ham ar  3H- 17 3 Schr ock 2215 1HX 4 Schr ock 1H- 19 I P30:  755 Boe / d ( 9%  Oi l )  I P30:  1, 080 Boe / d ( 72%  Oi l )  I P30:  1, 910 Boe / d ( 54%  Oi l )  I P30:  300 Boe / d ( 70%  Oi l )  Uni t  Pe t r ol eum  Uni t  Pe t r ol eum  Uni t  Pe t r ol eum  Uni t  Pe t r ol eum  Uni t  Pe t r ol eum  5 W i ngar d 1522 #2HX 6 W i ngar d Far m s  2128 1 HX 7 Sar a t oga  1720 1 HX 8 W i ngar d 1510 #1HX 9 Hayes  Tr us t  1 H- 12 I P30:  480 Boe / d ( 16%  Oi l )  I P30:  2, 775 Boe / d ( 75%  Oi l )  I P30:  3, 020 Boe / d ( 75%  Oi l )  I P30:  1215 Boe / d ( 53%  Oi l )  I P30:  1, 615 Boe / d ( 81%  Oi l )  NYSE:  UNT 15



 

STACK Cor e  – Pr ovi des  Good ROR Oi l / W et  Gas  wi t h Dr y Gas  Opt i ona l i t y Cont i nent a l  Res our ces  10 Pr i vot t  17_20- 16N- 9 1HX 10 I P30:  4, 308 Boe / d 30%  Oi l  Uni t  Pe t r ol eum  Cont ’ l  Res our ces  Devon Ener gy Devon Ener gy 9 9 Ti ger  Swal l owt a i l  1HX Ci m ar ex I P30:  18. 4 M M cf e / d 81%  Gas  Ci t i zen Ener gy I I  8 6 Devon Ener gy 8 Chee t ah 32_29- 15N- 101XH 2 I P30:  3, 730 Boe / d 41%  Oi l  Ci t i zen Ener gy 1 4 7 Br avehear t  1H- 21- 28 3 I P30:  7. 4 M M cf e / d 100%  Gas  5 Cont i nent a l  Res our ces  6 Lor ene  1- 8- 5XH I P30:  5, 483 Boe / d 30%  Oi l  Denot es  I P Per  7 * Publ i c  Dat a  Cont i nent a l  Res our ces  5 M ol  1- 7- 8XH * Denot es  Uni t  Non- Op I P30:  25. 0 M M cf e / d 100%  Gas  wor ki ng i nt e r es t  M er am ec  Hor i zont a l  Cont i nent a l  Res our ces  M EP Oper a t i ng Cont i nent a l  Res our ces  M ar a t hon 1 Eagl e  1R- 15- 10XH * 2 Spani s h Cas t l e  M agi c  1HX* 3 Heckenber g 2- 30- 19XH 4 Hi cks  BI A 1- 13- 12XH I P30:  18. 0 M M cf e / d 100%  Gas  I P30:  22. 2 M M cf e / d 99%  Gas  I P30:  32. 2 M M cf e / d 100%  Gas  I P30:  14. 8 M M cf e / d 99%  Gas  NYSE:  UNT 16



 

STACK Cor e  – Pr ovi des  Good ROR Oi l / W et  Gas  wi t h Dr y Gas  Opt i ona l i t y Oi l  Condens a t e  Dr y Gas * Type  Cur ve  W i ndow W i ndow W i ndow I P -  30 ( Boe / d,  M cf e / d*)  1, 671 1, 727 12, 212* ROR ( 1)  104%  36%  0%  EUR ( M boe/ Bcf e*)  1, 890 1, 914 13. 2* %  Li qui ds / Gas * 63%  55%  99% * La t e r a l  Lengt h 10, 000 10, 000 10, 000 W el l  Cos t  ( $m m )  $8. 0 $10. 0 $10. 9 *Nat ur a l  gas / equi va l ent  m et r i cs  Si ngl e  W el l  Econom i cs  400%  350%  300%  250%  %  Uni t  Pe t r ol eum  200%  Cont i nent a l  Res our ces  ROR 150%  Devon Ener gy 100%  Ci m ar ex 50%  Ci t i zen Ener gy I I  0%  $45 /  $2. 50 11/ 1 Nym ex $65 /  $3. 50 $75 /  $4. 00 St ack Condens a t e  St ack Dr y Gas  St ack Oi l  1.  11/ 1/ 2019 St r i p Pr i ce  Deck wi t h 1s t  Pr oduc t i on St a r t i ng 1/ 1/ 2020.  Dr y Gas  1s t  Pr oduc t i on St a r t i ng 4/ 1/ 2020 ( ava i l abl e  a t  www. uni t cor p. com / i nves t or / r epor t s / ht m l )  NYSE:  UNT 17



 

STACK – Gr owi ng i nt o Cor e  Pr oduc t i on Gr owt h Ar ea  f or  Uni t  Pe t r ol eum  STACK Dai l y BOE by Type  Geol ogy 3, 000 •  St acked dr i l l i ng t a r ge t s  i n Os age ,  M er am ec ,  and W oodf or d •  Red For k Pot ent i a l  i n s om e a r eas  •  Sands  cons i s t ent l y pr es ent  ac r os s  pl ay 2, 500 Land •  12, 000 ne t  ac r es  i n STACK Cor e  2, 000 •  5, 000 ne t  ac r es  i n STACK Ext ens i on •  85%  HBP Oi l  •  100 -  150 pot ent i a l  oper a t ed l oca t i ons  1, 500 wi t h wor ki ng i nt e r es t  of  40 -  60%  NGL •  400 -  800 pot ent i a l  non- oper a t ed Gas  l oca t i ons  wi t h wor ki ng i nt e r es t  of  ~ 5%  1, 000 Oper a t i ons / I nf r as t r uc t ur e / Pr oces s i ng •  Par t i c i pa t i ng i n ~ 60 non- op wel l s  i n 2019 500 •  Dr y gas  de l ayed unt i l  gas  m ar gi ns  and t akeaway capac i t y i m pr ove  0 2017 2018 Es t .  2019 NYSE:  UNT 18



 

Gr ani t e  W as h – Low Ri s k W et  Gas  Condens a t e  Pl ay wi t h NGL Pr i ce  Ups i de  Fr anc i s  5713 EXL #3H 1 I P30:  9. 5 M M cf e / d ( 78%  Gas )  Car r  1357 W XL #4H Fr anc i s  5859 EXL #5H 2 5 I P30:  10. 0 M M cf e / d ( 84%  Gas )  I P30:  5. 5 M m cf e / d ( 63%  Gas )  M eek #6836H M eek 6814 #2H 3 6 I P30:  5. 8 M M cf e / d ( 76%  Gas )  I P30:  9. 3 M m cf e / d ( 82%  Gas )  M eek 5453 CXL #2H Fr anc i s  5859 W XL #4H 4 7 I P30:  4. 1 M M cf e / d ( 73%  Gas )  I P30:  6. 5 M m cf e / d ( 64%  Gas )  Si ngl e  W el l  Econom i cs 1 – Gr ani t e  W as h 50%  40%  30%  %  ROR ROR 20%  10%  0%  $45 /  $2. 50 11/ 01 Nym ex $65 /  $3. 50 $75 /  $4. 00 Uni t  Tecol ot e  J ones  Four Poi nt  BP LeNor m an Gr ani t e  W as h G W el l s  Cur r ent  Pr i c i ng Pot ent i a l  Af t e r  M i ds hi p Pi pe l i ne  1.  11/ 1/ 2019 St r i p Pr i ce  Deck wi t h 1s t  Pr oduc t i on St a r t i ng 4/ 1/ 2020 ( ava i l abl e  a t  www. uni t cor p. com / i nves t or / r epor t s / ht m l )  NYSE:  UNT 19



 

Gr ani t e  W as h – Com pet i t i ve  Advant ages  Dr i ve  Di f f e r ent i a t ed Val ue  Geol ogy Dai l y Net  M M cf e  •  11 s t acked Gr ani t e  W as h s ands  60 s i gni f i cant l y i m pr oves  capi t a l  e f f i c i ency •  Sands  pr es ent  ac r os s  ac r eage  50 Land •  9, 000 ne t  l a r ge l y cont i guous  ac r es  a l l ow f or  ext ended l a t e r a l  ( XL)  dr i l l i ng 40 •  90%  HBP and oper a t ed •  Aver age  wor ki ng i nt e r es t  ~ 90%  30 •  100- 150 pot ent i a l  XL l oca t i ons  Oper a t i ons / I nf r as t r uc t ur e / Pr oces s i ng 20 •  I ncr em ent a l  pr oces s  i m pr ovem ent s  cont i nue  t o decr eas e  dr i l l i ng days  10 •  SW D ne t wor k l ower s  di s pos a l  cos t s  80%  •  W at er  r ecyc l i ng pi t s  l ower  f r ack cos t s  0 •  El ec t r i c i t y ac r os s  f i e l d l ower s  l i f t i ng 2016 2017 2018 Es t .  2019 cos t s  •  Super i or  pr oces s es  t he  gas  i m pr ovi ng Gas  NGL Oi l  cas h m ar gi n NYSE:  UNT 20



 

W i l cox – Convent i ona l  St acked Over - Pr es s ur ed I nt e r va l s  Pr ovi de  Low Cos t  Hi gh Pot ent i a l  Over a l l  W i l cox Dr i l l i ng Pr ogr am  Res ul t s  •  Dr i l l ed 177 oper a t ed wel l s  s i nce  2003 ( 166 ver t i ca l ,  11 hor i zont a l )  •  Pr ogr am  ROR > 81%  •  Oper a t ed wi t h wor ki ng i nt e r es t  ~ 91%  •  Pr oduc t i on:  ~ 80 M M cf e / d ( 36%  l i qui ds )  Gi l l y Fi e l d – W et  Gas  Res er voi r  2020 Expl or a t i on Hi ght ower  •  400 Bcf e  s t acked pay gas  r es our ce  Ent e r pr i s e  •  Cum ul a t i ve  pr oduc t i on ~ 135 Bcf e  Bi vens  •  Aver age  EUR of  10- 20 Bcf e  per  wel l  Shoa l  Cr eek •  Typi ca l  we l l  ~ $5 M M  cos t ,  ROR > 100%  Uni t ’ s  W i l cox Com pet i t i ve  Advant ages  •  Pr em i um  Gul f  Coas t  pr i c i ng f or  oi l  and gas  •  W et  Gas / Condens a t e  pr ovi des  m ar gi n upl i f t  40 BCFE W i l cox Annua l  Pr oduc t i on •  Lar ge  3D s e i s m i c  da t abas e  pr ovi des  cons i s t ent  30 BCFE s t r eam  of  expl or a t or y pr os pec t  i deas  NGLs  •  Convent i ona l  over - pr es s ur ed r es e r voi r s  20 BCFE Oi l  pr ovi de  hi gh pot ent i a l  a t  l ow acr eage  cos t s  10 BCFE Gas  •  Pr oven s t acked pl ay concept  yi e l di ng 0 BCFE s i gni f i cant  r e t ur n ( ROR 81% )  2014 2015 2016 2017 2018 2019 •  Low cos t  pl ay ( . 85/ M cf e)  Pr oj ec t ed NYSE:  UNT 21



 

Dr i l l i ng Segm ent  Over vi ew NYSE:  UNT



 

Ri g Fl ee t  Pr es ence  i n Key Regi ons  12 •  58 r i g f l ee t  •  31%  t ot a l  f l ee t  ut i l i za t i on •  55 r i gs  pad capabl e  8 •  SCR r i gs  m odi f i ed t o m ee t  cus t om er  r equi r em ent s  •  Al l  14 BOSS r i gs  oper a t i ng 23 Cur r ent  Ri gs  Oper a t i ng( 1)  Ar ea  # of  Ri gs  M i d- Cont i nent  2 11 Bakken 6 4 Ni obr a r a  2 Per m i an 8 Tot a l  18 1.  As  of  M ar ch 2,  2020 NYSE:  UNT 22



 

Aver age  Dayr a t es  and M ar gi ns  ( 1)  Dayr a t es  $20, 000 40 •  Aver age  dayr a t es  i nc r eas ed 4%  quar t e r - over - quar t e r  dur i ng 3Q’ 19 $15, 000 30 Aver age  Cor e  Cus t om er s  Ut i l i zedRi gs  Dayr a t es  $10, 000 20 M ar gi ns  M ar gi ns  and $5, 000 10 $0 0 2015 2016 2017 2018 Q3'19 M ar gi ns  Dayr a t es  Aver age  Ri gs  Ut i l i zed 1.  See  Reconc i l i a t i on of  Aver age  Dai l y Oper a t i ng M ar gi n Bef or e  El i m i na t i on of  I nt e r com pany Ri g Pr of i t  and Bad Debt  Expens e  i n Appendi x.  NYSE:  UNT 23



 

The  BOSS Dr i l l i ng Ri g Opt i m i zed f or  Pad Dr i l l i ng •  M ul t i - di r ec t i on wal ki ng s ys t em  •  Racki ng &  s e t back capac i t y f or  addi t i ona l  t ubul a r s  Fas t e r  Be t ween Loca t i ons  •  Qui ck as s em bl y s ubs t r uc t ur e  •  32- 34 t r uck l oads  M or e  Hydr aul i c  Hor s epower  •  ( 2)  2, 200 hor s epower  m ud pum ps  Al l  14 BOSS r i gs  •  1, 500 gpm  ava i l abl e  cur r ent l y oper a t i ng wi t h one  pum p Envi r onm ent a l l y Cons c i ous  •  Dua l - f ue l  capabl e  engi nes  •  Com pac t  l oca t i on f oot pr i nt  NYSE:  UNT 24



 

SCR Ri gs  Cont i nue  t o M ake  an I m por t ant  Cont r i but i on 40 Aver age  Annua l  Pr i ces 1 Cr ude  Nat ur a l  Gas  35 2015 $48. 78 $2. 63 2016 $43. 41 $2. 55 30 21 2017 $50. 91 $3. 02 21 2018 $64. 81 $3. 07 25 2019 $57. 03 $2. 53 18 20 12 •  Cur r ent l y,  18 dr i l l i ng r i gs  4 15 oper a t i ng 14 •  Al l  BOSS r i gs  oper a t i ng 10 11 or  under  cont r ac t  9 10 5 7 •  4 SCR r i gs  oper a t i ng 0 Dec .  31,  2015 Dec .  31,  2016 Dec .  31,  2017 Dec .  31,  2018 M ar .  2,  2020 A/ C SCR 1.  Pr i ces  a r e  pr e - di f f e r ent i a l s  NYSE:  UNT 25



 

M i ds t r eam  Segm ent  Over vi ew NYSE:  UNT



 

M i ds t r eam  Cor e  Oper a t i ons  Key M et r i cs  Nor t her n Okl ahom a and Kans as  Tul s a  .  Appr ox.  1. 9 m i l l i on dedi ca t ed ac r es  Be l l m on Headquar t e r s  .  176 M M cf / d pr oces s i ng capac i t y •  21 ac t i ve  ga t her i ng s ys t em s  .  Appr ox.  1, 2501 m i l es  of  ga t her i ng Hem phi l l  pi pe l i ne  Cas hi on •  Panol a  12 gas  pr oces s i ng pl ant s  Texas  Panhandl e  .  Appr ox.  47, 000 dedi ca t ed ac r es  •  Thr ee  na t ur a l  gas  t r ea t m ent  .  135 M M cf / d pr oces s i ng capac i t y pl ant s  .  331 m i l es  of  ga t her i ng pi pe l i ne  Segno •  323 M M cf / d pr oces s i ng capac i t y Cent r a l  &  Eas t e r n OK .  Appr ox.  70, 000 dedi ca t ed ac r es  •  Q3’ 19 aver age  pr oces s i ng .  12 M M cf / d pr oces s i ng capac i t y vol um e of  168 M M cf / d .  404 m i l es  of  ga t her i ng pi pe l i ne  Eas t  Texas  Pr oces s i ng f ac i l i t i e s  •  Q3’ 19 aver age  t hr oughput  .  62 m i l es  of  ga t her i ng pi pe l i ne  Gat her i ng s ys t em s  vol um e of  429 M M cf / d .  120 M M cf / d ga t her i ng capac i t y .  Q3’ 19 aver age  ga t her ed vol um e •  Appr ox.  2, 100 m i l es  of  pi pe l i ne  of  63 M M cf / d Br ookf i e l d Pi t t s bur gh M i l l s Snow Shoe  Appa l achi a  .  Appr ox.  71, 000 dedi ca t ed ac r es  Pi t t s bur gh .  56 m i l es  of  ga t her i ng pi pe l i ne  Regi ona l  of f i ce  .  Connec t ed 7 new wel l s  i n 2019 Br uce t on M i l l s  1.  I nc l udes  as s e t s  acqui r ed per  J anuar y 7,  2020 SPC Pr es s  Re l eas e  NYSE:  UNT 26



 

M i ds t r eam  Segm ent  Cont r ac t  M i x 2010 Cont r ac t  M i x Bas ed on Vol um e Q3 2019 25%  49%  51%  Fee  Bas ed 75%  Com m odi t y Bas ed Cont r ac t  M i x Bas ed on M ar gi n 15%  29%  85%  Fee  Bas ed 71%  Com m odi t y Bas ed Uni t  vs .  3r d Par t y M ar gi n Cont r i but i on 41%  34%  59%  3r d Par t y 66%  Uni t  NYSE:  UNT 27



 

Super i or  J oi nt  Vent ur e  Over vi ew SP I nves t or  Hol di ngs ,  LLC 50%  50%  •  Re t a i ns  50%  equi t y i nt e r es t  •  Acqui r ed 50%  equi t y i nt e r es t  •  Rece i ved $300 m i l l i on •  $300 m i l l i on cons i der a t i on •  Re t a i ns  oper a t i ona l  cont r ol  of  •  Non- m anagi ng m em ber  Super i or  NYSE:  UNT 28



 

Super i or  J oi nt  Vent ur e  Key Ter m s  •  Uni t ’ s  s a l e  of  50%  of  i t s  i nt e r es t  i n Super i or  Pi pe l i ne  Com pany,  L. L. C.  i s  gover ned by t he  Pur chas e  and Sa l e  Agr eem ent  and t he  Dr i l l i ng Com m i t m ent  Agr eem ent  •  Thes e  agr eem ent s  cont a i n pr ovi s i ons  whi ch have  i m pl i ca t i ons  on any di s t r i but i ons  f r om  or  a  s a l e  of  SPC:  •  Lock- up on any s a l e  of  SPC uni t s  or  i n whol e  unt i l  Apr i l  1,  2020 •  The  J V Par t ner s  have  a  r i ght  of  f i r s t  of f e r  t o m at ch t he  s a l es  pr i ce  of  anot her  m em ber ’ s  uni t s  •  A di s t r i but i on wat e r f a l l  gover ns  s a l e  pr oceed di s t r i but i ons  am ong m em ber s  f ol l owi ng s a l e  or  di s s ol ut i on of  SPC,  i nc l udi ng t he  J V Par t ner s  r ece i vi ng a  pr i or i t y on a l l  di s t r i but i ons  unt i l  t hey have  r ece i ved a  7%  I RR on t he i r  i ni t i a l  $300 m i l l i on i nves t m ent  bef or e  Uni t  woul d r ece i ve  di s t r i but i ons  f r om  t he  s a l e  •  Uni t  has  a  com m i t m ent  t o s pend $150 m i l l i on t owar ds  deve l opi ng l oca t i ons  whi ch f l ow i nt o SPC’ s  Hem phi l l  s ys t em  by 12/ 31/ 2021 •  As  of  12/ 31/ 19 Uni t  had s pent  $25m m  of  t he  $150m m  com m i t m ent  •  I f  Uni t  oper a t es  2 r i gs  dur i ng 2021 i n t he  Gr ani t e  W as h a r ea ,  t he  dr i l l i ng com m i t m ent  wi l l  l i ke l y be  s a t i s f i ed •  Uni t  wi l l  f or ego f ut ur e  di s t r i but i ons  f r om  SPC unt i l  t he  J V Par t ner  r ece i ves  di s t r i but i ons  equa l  t o 58%  of  any am ount  t ha t  has  not  been s pent  under  t he  dr i l l i ng agr eem ent  by 12/ 31/ 2021 NYSE:  UNT 29



 

Fi nanc i a l  Sum m ar y NYSE:  UNT



 

Uni t ’ s  Oper a t i ona l  &  Fi nanc i a l  Pol i cy UPC �  Hi s t or y of  m anagi ng pr oduc t i on gr owt h t hr ough vol a t i l e  com m odi t y pr i ce  envi r onm ent s  �  I ncr eas i ng oi l  and l i qui ds  cut s  t hr ough oppor t uni s t i c  deve l opm ent  of  t he  as s e t  bas e  �  Focus ed on dr i vi ng f r ee  cas h f l ow gener a t i on UDC �  Si gni f i cant  am ount s  of  f r ee  cas h f l ow gener a t i on f r om  t he  dr i l l i ng bus i nes s  �  100%  ut i l i za t i on of  t he  hi gh- qua l i t y BOSS r i gs  �  M i ni m al  capex r equi r ed t o upgr ade  non- BOSS f l ee t  t o m ee t  hi gher  s pec  pr e f e r ences  SPC �  ~75%  of  vol um es  com m i t t ed t o f ee - bas ed cont r ac t s ,  m i t i ga t i ng com m odi t y pr i ce  r i s k �  Di ver s i f i ed s e t  of  ups t r eam  oper a t or s  wi t h UPC cont r i but i ng <35%  of  vol um es  on t he  s ys t em  �  Tr ack r ecor d of  accr e t i ve  bol t - on acqui s i t i ons  NYSE:  UNT 30



 

Oper a t i ng Segm ent  Capi t a l  Expendi t ur es  ( $ i n m i l l i ons )  2019E Act i vi t y Oi l  and Nat ur a l  Gas  $500 •  Focus ed on t he  hi gh m ar gi n W es t e r n Okl ahom a a r ea  •  I nc r eas i ng l i qui ds  cut  and $400 gener a t e  cas h f l ow Cont r ac t  Dr i l l i ng $300 •  Added a  14t h Bos s  Ri g t o t he  f l ee t  •  100%  Bos s  Ri g ut i l i za t i on $200 M i ds t r eam  $100 •  Oppor t uni s t i c  acqui s i t i ons  and pur s ui t  of  addi t i ona l  f ee  bas ed cont r ac t s  f r om  hi gh qua l i t y $0 oper a t or s  2015 2016 2017 2018 2019 Pr e l i m i nar y Oi l  and Nat ur a l  Gas  Cont r ac t  Dr i l l i ng M i ds t r eam  NYSE:  UNT 31



 

Long- Ter m  For ecas t  As s um pt i ons  UPC •  Bas e  Cas e  :  Sol e l y f ocus ed on hi ghes t  r e t ur n wel l s  a t  UPC wi t h 2020E 2021E 2022E 2023E 2024E no Gr ani t e  W as h deve l opm ent  W es t e r n Okl ahom a 2. 0 2. 0 2. 0 2. 0 2. 0 •  Al t e r na t e  Cas e :  As s um es  a  por t i on of  UPC’ s  deve l opm ent  pl an i s  di r ec t ed t o t he  Gr ani t e  W as h Gr ani t e  W as h - -  - -  - -  - -  - -  •  As s um es  i nt e r com pany cos t  e l i m i na t i ons  of  2. 7%  t hr oughout  Cas e  Bas e  t he  pr oj ec t i on per i od Tot a l  UPC Ri gs  2. 0 2. 0 2. 0 2. 0 2. 0 •  Pr oj ec t i ons  as s um e t he  pr i c i ng as s um pt i ons 1 be l ow:  W es t e r n Okl ahom a 2. 0 - -  2. 0 2. 0 2. 0 2020E 2021E 2022E 2023E 2024E Gr ani t e  W as h - -  2. 0 - -  - -  - -  Oi l  ( $ /  Bbl )  $52. 50 $52. 50 $52. 50 $52. 50 $52. 50 Cas e  Pr i c i ng Al t e r na t e  Gas  ( $ /  M cf )  2. 25 2. 30 2. 35 2. 43 2. 50 As s um pt i ons  Tot a l  UPC Ri gs  2. 0 2. 0 2. 0 2. 0 2. 0 NGL ( $ /  Bbl )  18. 38 18. 38 18. 38 18. 38 18. 38 UDC SPC •  As s um es  an aver age  of  58 ava i l abl e  r i gs  f r om  2020E- 2024E,  •  SPC EBI TDA and capi t a l  expendi t ur es  s hown a t  50%  of  va l ue  s t a r t i ng wi t h 14 BOSS r i gs  r e f l ec t i ng Uni t ’ s  owner s hi p •  As s um es  a  20 aver age  r i g ut i l i za t i on i n 2020E- 2024E •  SPC f r ee  cas h f l ow i s  not  i nc l uded i n t he  cons ol i da t ed f r ee  cas h f l ow •  As s um es  aver age  Daywor k Revenue  /  Ri g- day of  $19. 2m  i n 2020E and $19. 1m  i n 2021E- 2024E •  As s um es  i nt e r com pany r evenue  e l i m i na t i ons  of  26. 1%  and cos t  e l i m i na t i ons  of  28. 8%  t hr oughout  t he  pr oj ec t i on per i od •  As s um es
i nt e r com pany r evenue  e l i m i na t i ons  of  6. 9%  and cos t  e l i m i na t i ons  of  6. 6%  t hr oughout  t he  pr oj ec t i on per i od 1.  The  oi l  and gas  i ndus t r y has  exper i enced s i gni f i cant  com m odi t y pr i ce  vol a t i l i t y.  The  pr i c i ng as s um pt i ons  us ed her e i n a r e  f or  i l l us t r a t i ve  pur pos es  onl y and do not  neces s a r i l y r epr es ent  t he  vi ews  of  t he  Com pany’ s  m anagem ent  or  advi s or s  NYSE:  UNT 32



 

5 Year  Cons ol i da t ed Sum m ar y Pr oj ec t i ons  – Bas e  Cas e  ( $ i n m i l l i ons )  Pr oduc t i on ( No Gr ani t e  W as h Dr i l l i ng;  Boed)  EBI TDA $199 $190 $194 $200 %  Li qui ds  50. 1%  53. 7%  53. 9%  54. 4%  54. 9%  $175 $34 $34 $34 $34 $34 $23 $18 $20 $23 $22 38, 682 38, 406 37, 171 36, 463 36, 231 $172 $174 $149 $168 $169 ( $30)  ( $30)  ( $30)  ( $30)  ( $30)  2020E 2021E 2022E 2023E 2024E 2020E 2021E 2022E 2023E 2024E Capi t a l  Expendi t ur es  Unl ever ed Fr ee  Cas h Fl ow1 $100 Cum ul a t i ve  5 Year  $400 Cas h Fl ow:  $228m m  $153 $153 $151 $58 $143 $143 $75 $49 $52 $300 $16 $16 $16 $45 $18 $16 $16 $18 $11 $11 $9 $18 $18 $9 $9 $50 $24 $200 $18 $55 $25 $46 $49 $43 $100 $126 $126 $118 $127 $118 $23 $- -  $- -  ( $17)  ( $16)  ( $16)  ( $16)  ( $16)  ( $25)  ( $100)  2020E 2021E 2022E 2023E 2024E 2020E 2021E 2022E 2023E 2024E UPC SPC UDC Cor por a t e  SG& A Cum ul a t i ve  FCF Not e :  Ref l ec t s  pr i c i ng as s um pt i ons  and f i gur es  ne t  of  e l i m i na t i ons  1.  Does  not  i nc l ude  SPC cas h f l ow 33



 

5 Year  Cons ol i da t ed Sum m ar y Pr oj ec t i ons  – Al t e r na t e  Cas e  ( $ i n m i l l i ons )  Pr oduc t i on ( Gr ani t e  W as h Dr i l l i ng;  Boed)  EBI TDA $200 $192 $181 $192 %  Li qui ds  50. 1%  51. 5%  46. 7%  50. 6%  52. 2%  $175 $34 $34 $34 $34 $34 $30 $25 $26 $22 $26 38, 682 39, 664 42, 212 39, 195 38, 075 $149 $158 $150 $163 $170 ( $30)  ( $30)  ( $30)  ( $30)  ( $30)  2020E 2021E 2022E 2023E 2024E 2020E 2021E 2022E 2023E 2024E Capi t a l  Expendi t ur es  Unl ever ed Fr ee  Cas h Fl ow1 $75 Cum ul a t i ve  5 Year  $300 $209 $48 $48 $16 Cas h Fl ow:  $123m m  $11 $50 $18 $18 $200 $25 $23 $152 $154 $149 $143 $18 $16 $16 $18 $9 $16 $16 $25 $45 $45 $100 $11 $9 $9 $24 $18 $21 $182 $- -  $- -  ( $17)  ( $24)  ( $16)  ( $16)  ( $16)  $125 $130 $118 $125 ( $25)  ( $100)  ( $16)  ( $50)  ( $21)  ( $200)  2020E 2021E 2022E 2023E 2024E 2020E 2021E 2022E 2023E 2024E UPC SPC UDC Cor por a t e  SG& A Cum ul a t i ve  FCF Not e :  Ref l ec t s  pr i c i ng as s um pt i ons  and f i gur es  ne t  of  e l i m i na t i ons  1.  Does  not  i nc l ude  SPC cas h f l ow 34



 

Appendi x NYSE:  UNT



 

Cor por a t e  St r uc t ur e  Over vi ew Uni t  Cor por a t i on Super i or  SPC M i ds t r eam  Uni t  Dr i l l i ng Uni t  Pe t r ol eum  8200 Uni t  Pi pe l i ne  SP I nves t or  Oper a t i ng,  Com pany Com pany Dr i ve ,  L. L. C.  Com pany,  Hol di ngs ,  LLC L. L. C.  L. L. C. 1 Uni t  Dr i l l i ng Super i or  Super i or  USA Col om bi a ,  Pi pe l i ne  Texas ,  Appa l achi an L. L. C.  L. L. C.  Pi pe l i ne ,  L. L. C.  Pr es t on Uni t  Dr i l l i ng Count y Gas  Col om bi a ,  Ga t her i ng,  L. L. C.  L. L. C.  1.  Super i or  Pi pe l i ne  Com pany L. L. C.  i s  a  J V be t ween Uni t  Cor por a t i on ( 50% )  and SP I nves t or  Hol di ngs ,  LLC ( 50% )  NYSE:  UNT 35



 

Der i va t i ve  Sum m ar y Cr ude  Oi l  2019 2020 Q4 Q1 Q2 Q3 Q4 Col l a r s  Vol um e ( Bbl )  - -  - -  - -  - -  - -  W ei ght ed Avg Fl oor  - -  - -  - -  - -  - -  W ei ght ed Avg Cei l i ng - -  - -  - -  - -  - -  3- W ay Col l a r s  Vol um e ( Bbl )  368, 000 - -  - -  - -  - -  W ei ght ed Avg Fl oor  $61. 25 - -  - -  - -  - -  W ei ght ed Avg Subf l oor  51. 25 - -  - -  - -  - -  W ei ght ed Avg Cei l i ng 72. 93 - -  - -  - -  - -  Swaps  Vol um e ( Bbl )  184, 000 - -  - -  - -  - -  W ei ght ed Avg Swap $59. 80 - -  - -  - -  - -  Na t ur a l  Gas  2019 2020 Q4 Q1 Q2 Q3 Q4 Col l a r s  Vol um e ( M M Bt u)  1, 840, 000 - -  - -  - -  - -  W ei ght ed Avg Fl oor  2. 63 - -  - -  - -  - -  W ei ght ed Avg Cei l i ng 3. 03 - -  - -  - -  - -  3- W ay Col l a r s  Vol um e ( M M Bt u)  - -  2, 730, 000 2, 730, 000 2, 760, 000 2, 760, 000 W ei ght ed Avg Fl oor  - -  $2. 50 $2. 50 $2. 50 $2. 50 W ei ght ed Avg Subf l oor  - -  2. 20 2. 20 2. 20 2. 20 W ei ght ed Avg Cei l i ng - -  2. 80 2. 80 2. 80 2. 80 Swaps  Vol um e ( M M Bt u)  4, 300, 000 - -  - -  - -  - -  W ei ght ed Avg Swap $2. 90 - -  - -  - -  - -  Bas i s  Swaps  Vol um e ( M M Bt u)  5, 520, 000 4, 550, 000 4, 550, 000 4, 600, 000 4, 600, 000 W ei ght ed Avg Swap ( $0. 46)  ( $0. 35)  ( $0. 35)  ( $0. 35)  ( $0. 35)  NYSE:  UNT 36



 

Uni t  2019 Pr e l i m i nar y Cons ol i da t ed Fi nanc i a l s  ( $ i n m i l l i ons )  2019E Low 2019E Hi gh Pr oduc t i on ( M Boed)  45. 5 -  46. 5 Cons ol i da t ed Revenue  $670 -  $680 Cons ol i da t ed Adj us t ed EBI TDA $283 -  $288 Cons ol i da t ed Net  Capex1 $340 -  $345 1.  I nc l udes  pr oceeds  f r om  di ves t ur es  NYSE:  UNT 37



 

Non- GAAP Fi nanc i a l  M eas ur es  -  Segm ent s  Reconc i l i a t i on of  M ar gi n by Segm ent  Ni ne  M ont hs  Ended Year  Ended Decem ber  31,  Sept em ber  30,  ( I n t hous ands )  2015 2016 2017 2018 2019 Oi l  and na t ur a l  gas  $ 219, 728 $ 174, 037 $ 226, 955 $ 291, 384 $ 137, 635 Cont r ac t  dr i l l i ng 109, 260 33, 932 52, 120 65, 107 42, 283 Gas  ga t her i ng and pr oces s i ng 41, 233 48, 261 51, 693 55, 894 36, 194 Tot a l  m ar gi n by s egm ent  370, 221 256, 230 330, 768 412, 385 216, 112 Depr ec i a t i on,  depl e t i on and am or t i za t i on ( 352, 742)  ( 208, 353)  ( 209, 257)  ( 243, 605)  ( 198, 632)  I m pai r m ent s  ( 1, 634, 628)  ( 161, 563)  - - -  ( 147, 884)  ( 234, 880)  Tot a l  oper a t i ng i ncom e ( l os s )  ( 1, 617, 149)  ( 113, 686)  121, 511 20, 896 ( 217, 400)  Gener a l  and adm i ni s t r a t i ve  ( 34, 358)  ( 33, 337)  ( 38, 087)  ( 38, 707)  ( 29, 899)  Gai n ( l os s )  on di s pos i t i on of  as s e t s  ( 7, 229)  2, 540 327 704 ( 1, 424)  I nt e r es t ,  ne t  ( 31, 963)  ( 39, 829)  ( 38, 334)  ( 33, 494)  ( 27, 067)  Gai n ( l os s )  on der i va t i ves  26, 345 ( 22, 813)  14, 732 ( 3, 184)  5, 232 Ot her  45 307 21 22 ( 611)  ( Los s )  be f or e  i ncom e t axes  $( 1, 664, 309)  $ ( 206, 818)  $ 60, 170 $ ( 53, 763)  $( 271, 169)  The  com pany has  i nc l uded m ar gi n by s egm ent  becaus e :  •  I t  cons i der s  m ar gi n by s egm ent  t o be  an i m por t ant  s uppl em ent a l  m eas ur e  of  oper a t i ng per f or m ance  f or  pr es ent i ng t r ends  i n i t s  cor e  bus i nes s es .  •  M ar gi n by s egm ent  i s  us e f ul  t o i nves t or s  becaus e  i t  pr ovi des  a  m eans  t o eva l ua t e  t he  ongoi ng oper a t i ng per f or m ance  of
t he  s egm ent s  and com pany us i ng c r i t e r i a  us ed by m anagem ent .  NYSE:  UNT 38



 

Non- GAAP Fi nanc i a l  M eas ur es  -  Segm ent s  Segm ent  Adj us t ed EBI TDA ( wi t h G& A a l l oca t ed)  ( $ I n m i l l i ons )  Ni ne  m ont hs  ended Sept .  30,  Year s  ended Decem ber  31,  Uni t  Pe t r ol eum  2018 2019 2015 2016 2017 2018 I ncom e ( Los s )  Bef or e  I ncom e Taxes  ( 1)  $ 82 $ ( 157)  $( 1, 622)  $ ( 138)  $ 126 $ 139 Depr ec i a t i on,  Depl e t i on and Am or t i za t i on 98 118 252 114 102 134 I m pai r m ent  of  Oi l  &  Nat ur a l  Gas  Pr oper t i es  - - -  170 1, 599 162 - - -  - - -  Ot her  Adj us t m ent s  ( 2)  13 12 34 42 ( 5)  ( 13)  Adj us t ed EBI TDA $ 193 $ 143 $ 263 $ 180 $ 223 $ 260 Uni t  Dr i l l i ng I ncom e ( Los s )  Bef or e  I ncom e Taxes  ( 1)  $ ( 1)  $ ( 68)  $ 31 $ ( 20)  $ ( 15)  $ ( 151)  Depr ec i a t i on and I m pai r m ent  42 39 64 47 56 58 I m pai r m ent  of  dr i l l i ng equi pm ent  - - -  63 - - -  - - -  - - -  148 Ot her  Adj us t m ent s  ( 2)  3 2 10 ( 1)  3 4 Adj us t ed EBI TDA $ 44 $ 36 $ 105 $ 26 $ 44 $ 59 Super i or  Pi pe l i ne  I ncom e ( Los s )  Bef or e  I ncom e Taxes  ( 1)  $ 8 $ ( 3)  $ ( 33)  $ ( 4)  $ 1 $ 8 Depr ec i a t i on,  Am or t i za t i on and I m pai r m ent  33 38 71 46 44 45 Ot her  Adj us t m ent s  ( 2)  ( 1)  1 1 2 2 ( 1)  Adj us t ed EBI TDA $ 40 $ 36 $ 39 $ 44 $ 47 $ 52 ( 1)  Af t e r  i nt e r com pany e l i m i na t i ons .  ( 2)  Adj us t m ent s  per  non- GAAP f i nanc i a l  m eas ur es  – cor por a t e  s chedul e  ( pr evi ous  s l i de ) .  Not e :  Cor por a t e  G& A i s  a l l oca t ed t o t he  s egm ent s  bas ed on a  wei ght ed aver age  per cent age  of  t ot a l  s egm ent  i dent i f i abl e  as s e t s  pl us  budge t  s egm ent  cap- x,  s egm ent  depr ec i a t i on,  s egm ent
r evenues  and di r ec t  s egm ent  G& A m i nus  budge t ed di ves t i t ur es .  Super i or  Pi pe l i ne  was  exc l uded f r om  t he  a l l oca t i on s t a r t i ng i n Apr i l  2018 s i nce  t hey a r e  di r ec t l y bi l l ed f or  Cor por a t e  G& A per  t he  J V cont r ac t  and t he  bi l l ed am ount  i s  r educed f r om  t he  Cor por a t e  G& A am ount  a l l oca t ed t o t he  dr i l l i ng and oi l  and gas  s egm ent s .  NYSE:  UNT 39



 



I nves t or  Pr es ent a t i on Addendum  M ay 2020 St a t em ent s  m ade  and i nf or m at i on i nc l uded i n t he  Cl eans i ng M at e r i a l s  a r e  m ade  as  of  t he  da t e  of  s uch Cl eans i ng M at e r i a l s  and not  as  of  t he  da t e  her eof .  I n t he  cour s e  of  s ubs equent  oper a t i ons ,  our  vi ews  on s om e of  t hes e  m at e r i a l s  m ay have  changed.  As  s uch,  t he  Com pany’ s  f ut ur e  publ i c  f i l i ngs  m ay cont a i n i nf or m at i on t ha t  upda t es  or  s uper s edes  s om e of  t he  i nf or m at i on cont a i ned i n t he  Cl eans i ng M at e r i a l s ,  however  t he  Com pany i s  under  no obl i ga t i on t o upda t e  s uch Cl eans i ng M at e r i a l s  f or  t he  da t e  her eof  or  any f ut ur e  da t e .



 

For war d Looki ng St a t em ent  The  i nf or m at i on cont a i ned her e i n m ay i nc l ude  pr opr i e t a r y,  s ens i t i ve ,  and conf i dent i a l  i nf or m at i on r egar di ng Uni t  Cor por a t i on ( t oge t her  wi t h i t s  whol l y- owned di r ec t  and i ndi r ec t  s ubs i di a r i es ,  t he  " Com pany”) ,  whi ch has  not  been publ i c l y di s c l os ed.  Thi s  i nf or m at i on i s  be i ng pr ovi ded t o you i n your  capac i t y as  a  m em ber  of  t he  ad hoc  gr oup of  hol der s  of  t he  Com pany’ s  6. 625%  s eni or  s ubor di na t ed not es  due  2021,  and i s  s ubj ec t  t o t he  conf i dent i a l i t y agr eem ent  you have  execut ed wi t h t he  Com pany.  Your  r ece i pt  of  t hi s  docum ent  evi dences  your  under s t andi ng and cons ent  t ha t  t he  i nf or m at i on cont a i ned her e i n i s  not  t o be  r epr oduced,  di s c l os ed t o any ot her  per s on,  or  us ed f or  any pur pos e  ot her  t han i n your  capac i t y as  s e t  f or t h above  or  as  ot her wi s e  m ay be  agr eed t o i n wr i t i ng by t he  Com pany.  The  di s t r i but i on of  t hes e  m at e r i a l s  or  t he  di vul gence  of  any of  t he i r  cont ent s  t o any per s on,  ot her  t han t he  per s on t o whom  t hey wer e  or i gi na l l y de l i ver ed and s uch per s on’ s  advi s or s ,  wi t hout  t he  pr i or  cons ent  of  t he  Com pany,  i s  pr ohi bi t ed.  You a r e  advi s ed t ha t  Uni t ed St a t es  s ecur i t i e s  l aws  r es t r i c t  any per s on who has  m at e r i a l ,  non- publ i c  i nf or m at i on about  a  com pany f r om  pur chas i ng or  s e l l i ng s ecur i t i e s  of  s uch com pany ( and opt i ons ,  war r ant s ,  and r i ght s  r e l a t i ng t he r e t o)  and f r om  com m uni ca t i ng s uch i nf or m at i on t o any
ot her  per s on under  c i r cum s t ances  i n whi ch i t  i s  r eas onabl y f or es eeabl e  t ha t  s uch per s on i s  l i ke l y t o pur chas e  or  s e l l  s uch s ecur i t i e s .  You agr ee  not  t o pur chas e  or  s e l l  s uch s ecur i t i e s  i n vi ol a t i on of  any s uch l aws .  Thi s  pr es ent a t i on cont a i ns  f or war d- l ooki ng s t a t em ent s  wi t hi n t he  m eani ng of  Sec t i on 27A of  t he  Secur i t i e s  Act  of  1933 and Sec t i on 21E of  t he  Secur i t i e s  Exchange  Act  of  1934.  Al l  s t a t em ent s ,  ot her  t han s t a t em ent s  of  hi s t or i ca l  f ac t s ,  i nc l uded i n t hi s  pr es ent a t i on t ha t  addr es s  ac t i vi t i e s ,  event s  or  deve l opm ent s  t ha t  t he  Com pany expec t s ,  be l i eves  or  ant i c i pa t es  wi l l  or  m ay occur  i n t he  f ut ur e  a r e  f or war d- l ooki ng s t a t em ent s .  The  wor ds  " be l i eve , ”  " expec t , ”  " ant i c i pa t e , ”  " pl an, ”  " i nt end, ”  " f or es ee , ”  " s houl d, ”  " woul d, ”  " coul d, ”  or  ot her  s i m i l a r  expr es s i ons  a r e  i nt ended t o i dent i f y f or war d- l ooki ng s t a t em ent s .  However ,  t he  abs ence  of  t hes e  wor ds  does  not  m ean t ha t  t he  s t a t em ent s  a r e  not  f or war d- l ooki ng.  W i t hout  l i m i t i ng t he  gener a l i t y of  t he  f or egoi ng,  f or war d- l ooki ng s t a t em ent s  cont a i ned i n t hi s  pr es ent a t i on s pec i f i ca l l y i nc l ude  t he  expec t a t i ons  of  pl ans ,  s t r a t egi es ,  obj ec t i ves  and ant i c i pa t ed f i nanc i a l  and oper a t i ng r es ul t s  of  t he  Com pany,  i nc l udi ng as  t o t he  Com pany’ s  dr i l l i ng pr ogr am ,  pr oduc t i on,  hedgi ng ac t i vi t i e s ,  capi t a l  expendi t ur e  l eve l s  and ot her  gui dance  i nc l uded i n t hi s  pr es ent a t i on.  Thes e  s t a t em ent s  a r e

bas ed on ce r t a i n as s um pt i ons  m ade  by t he  Com pany bas ed on m anagem ent ’ s  expec t a t i ons  and per cept i on of  hi s t or i ca l  t r ends ,  cur r ent  condi t i ons ,  ant i c i pa t ed f ut ur e  deve l opm ent s  and ot her  f ac t or s  be l i eved t o be  appr opr i a t e .  Such s t a t em ent s  a r e  s ubj ec t  t o a  num ber  of  as s um pt i ons ,  r i s ks  and uncer t a i nt i es ,  m any of  whi ch a r e  beyond t he  cont r ol  of  t he  Com pany,  whi ch m ay caus e  ac t ua l  r es ul t s  t o di f f e r  m at e r i a l l y f r om  t hos e  i m pl i ed or  expr es s ed by t he  f or war d- l ooki ng s t a t em ent s .  Thes e  i nc l ude  r i s ks  r e l a t i ng t o t he  Com pany’ s  abi l i t y t o cont i nue  as  a  goi ng concer n,  t he  Com pany’ s  s ubs t ant i a l  i ndebt ednes s ,  t he  Com pany’ s  abi l i t y t o pay,  r e f i nance ,  r es t r uc t ur e  or  am end i t s  i ndebt ednes s  or  ot her wi s e  i m pr ove  i t s  capi t a l  s t r uc t ur e  and l i qui di t y,  t he  pos s i bl e  ea r l y m at ur i t y of  t he  Com pany’ s  Seni or  Cr edi t  Agr eem ent ,  t he  Com pany’ s  f i nanc i a l  pe r f or m ance  and r es ul t s ,  cur r ent  econom i c  condi t i ons  and r es ul t i ng capi t a l  r es t r a i nt s ,  pr i ces  and dem and f or  oi l  and na t ur a l  gas ,  ava i l abi l i t y of  dr i l l i ng equi pm ent  and per s onne l ,  ava i l abi l i t y of  s uf f i c i ent  capi t a l  t o execut e  t he  Com pany’ s  bus i nes s  pl an,  t he  Com pany’ s  abi l i t y t o r epl ace  r es e r ves  and e f f i c i ent l y deve l op and expl oi t  i t s  cur r ent  r es e r ves  and ot her  i m por t ant  f ac t or s  t ha t  coul d caus e  ac t ua l  r es ul t s  t o di f f e r  m at e r i a l l y f r om  t hos e  pr oj ec t ed and ot her  r i s ks  di s c l os ed under  " Ri s k Fac t or s ”
i n t he  Com pany’ s  m os t  r ecent  For m  10- K and For m  10- Q.  Shoul d one  or  m or e  of  t hes e  r i s ks  or  uncer t a i nt i es  m at e r i a l i ze ,  or  s houl d under l yi ng as s um pt i ons  pr ove  i ncor r ec t ,  ac t ua l  out com es  m ay var y m at e r i a l l y f r om  t hos e  i ndi ca t ed.  Any f or war d- l ooki ng s t a t em ent  s peaks  onl y as  of  t he  da t e  on whi ch s uch s t a t em ent  i s  m ade  and t he  Com pany under t akes  no obl i ga t i on t o cor r ec t  or  upda t e  any f or war d- l ooki ng s t a t em ent ,  whe t her  as  a  r es ul t  of  new i nf or m at i on,  f ut ur e  event s  or  ot her wi s e ,  except  as  r equi r ed by appl i cabl e  l aw.  Thi s  pr es ent a t i on m ay cont a i n ce r t a i n t e r m s ,  s uch as  l oca t i ons  and es t i m at ed ul t i m at e  r ecover y ( " EUR”)  and ot her  s i m i l a r  t e r m s  t ha t  des c r i be  es t i m at es  of  pot ent i a l  we l l s  and pot ent i a l l y r ecover abl e  hydr ocar bons  t ha t  SEC r ul es  pr ohi bi t  f r om  be i ng i nc l uded i n f i l i ngs  wi t h t he  SEC.  Thes e  es t i m at es  a r e  by t he i r  na t ur e  m or e  s pecul a t i ve  t han es t i m at es  of  pr oved,  pr obabl e  and pos s i bl e  r es e r ves  and m ay not  cons t i t ut e  " r es e r ves ”  wi t hi n t he  m eani ng of  SEC r ul es  and,  accor di ngl y,  a r e  s ubj ec t  t o s ubs t ant i a l l y gr ea t e r  r i s k of  be i ng ac t ua l l y r ea l i zed.  Thes e  es t i m at es  a r e  bas ed on t he  Com pany’ s  exi s t i ng m ode l s  and i nt e r na l  es t i m at es .  Ac t ua l  quant i t i e s  t ha t  m ay be  ul t i m at e l y r ecover ed f r om  t he  Com pany’ s  i nt e r es t s  wi l l  di f f e r  s ubs t ant i a l l y.  Fac t or s  a f f ec t i ng ul t i m at e  r ecover y i nc l ude  t he  s cope  of  t he  Com pany’ s

ongoi ng dr i l l i ng pr ogr am ,  whi ch wi l l  be  di r ec t l y a f f ec t ed by t he  ava i l abi l i t y of  capi t a l ,  dr i l l i ng and pr oduc t i on cos t s ,  ava i l abi l i t y of  dr i l l i ng s e r vi ces  and equi pm ent ,  dr i l l i ng r es ul t s ,  l eas e  expi r a t i ons ,  t r ans por t a t i on cons t r a i nt s ,  r egul a t or y appr ova l s  and ot her  f ac t or s ;  and ac t ua l  dr i l l i ng r es ul t s ,  i nc l udi ng geol ogi ca l  and m echani ca l  f ac t or s  a f f ec t i ng r ecover y r a t es .  Es t i m at es  of  unpr oved r es e r ves  m ay change  s i gni f i cant l y as  deve l opm ent  of  t he  Com pany’ s  cor e  as s e t s  pr ovi de  addi t i ona l  da t a .  I n addi t i on,  our  pr oduc t i on f or ecas t s  and expec t a t i ons  f or  f ut ur e  per i ods  a r e  dependent  upon m any as s um pt i ons ,  i nc l udi ng es t i m at es  of  pr oduc t i on dec l i ne  r a t es  f r om  exi s t i ng wel l s  and t he  under t aki ng and out com e of  f ut ur e  dr i l l i ng ac t i vi t y,  whi ch m ay be  a f f ec t ed by s i gni f i cant  com m odi t y pr i ce  dec l i nes  or  dr i l l i ng cos t  i nc r eas es .  Thi s  pr es ent a t i on cont a i ns  f i nanc i a l  m eas ur es  t ha t  have  not  been pr epar ed i n accor dance  wi t h U. S.  Gener a l l y Accept ed Account i ng Pr i nc i pl es  ( " non- GAAP f i nanc i a l  m eas ur es ” )  i nc l udi ng EBI TDA,  adj us t ed EBI TDA,  and ce r t a i n oper a t i ng m ar gi ns  and debt  r a t i os .  The  non- GAAP f i nanc i a l  m eas ur es  s houl d not  be  cons i der ed a  s ubs t i t ut e  f or  f i nanc i a l  m eas ur es  pr epar ed i n accor dance  wi t h U. S.  Gener a l l y Accept ed Account i ng Pr i nc i pl es .  NYSE:  UNT



 

Long- Ter m  For ecas t  As s um pt i ons  UPC •  Bl owdown Cas e :  As s um es  no addi t i ona l  l oca t i ons  deve l oped f or  t he  r em ai nder  of  t he  pr oj ec t i on per i od •  As s um es  i nt e r com pany cos t  e l i m i na t i ons  of  2. 7%  t hr oughout  t he  pr oj ec t i on per i od •  Pr oj ec t i ons  as s um e t he  pr i c i ng as s um pt i ons 1 be l ow:  2020E 2021E 2022E 2023E 2024E Oi l  ( $ /  Bbl )  $31. 49 $34. 40 $37. 44 $39. 92 $42. 31 St r i p Pr i c i ng as  of  Gas  ( $ /  M cf )  2. 17 2. 70 2. 51 2. 43 2. 41 M ay 8,  2020 NGL ( $ /  Bbl )  11. 02 12. 04 13. 10 13. 97 14. 81 UDC SPC •  As s um es  an aver age  of  58 ava i l abl e  r i gs  f r om  2020E- 2024E,  •  SPC EBI TDA and capi t a l  expendi t ur es  s hown a t  50%  of  va l ue  s t a r t i ng wi t h 14 BOSS r i gs  r e f l ec t i ng Uni t ’ s  owner s hi p •  As s um es  a  10 aver age  r i g ut i l i za t i on i n 2020E- 2024E •  SPC f r ee  cas h f l ow i s  not  i nc l uded i n t he  cons ol i da t ed f r ee  cas h f l ow •  As s um es  aver age  Daywor k Revenue  /  Ri g- day of  $18. 5m  i n 2020E- 2024E •  As s um es  i nt e r com pany r evenue  e l i m i na t i ons  of  26. 1%  and cos t  e l i m i na t i ons  of  28. 8%  t hr oughout  t he  pr oj ec t i on per i od •  As s um es  no i nt e r com pany r evenue  or  cos t  e l i m i na t i ons  1.  The  oi l  and gas  i ndus t r y has  exper i enced s i gni f i cant  com m odi t y pr i ce  vol a t i l i t y.  The  pr i c i ng as s um pt i ons  us ed her e i n a r e  f or  i l l us t r a t i ve  pur pos es  onl y and do not  neces s a r i l y r epr es ent  t he  vi ews  of  t he  Com pany’ s  m anagem ent  or  advi s or s  NYSE:  UNT 1



 

5 Year  Cons ol i da t ed Sum m ar y Pr oj ec t i ons  – Bl owdown Cas e  ( $ i n m i l l i ons )  Pr oduc t i on ( M Boed)  EBI TDA %  Li qui ds  47. 6%  47. 7%  47. 7%  47. 7%  47. 6%  $70 $75 32 $7 $14 $60 $23 $7 $52 $22 $7 $47 23 $17 $7 $19 19 $21 16 14 $50 $58 $49 $38 $31 ( $16)  ( $14)  ( $14)  ( $14)  ( $14)  2020E 2021E 2022E 2023E 2024E 2020E 2021E 2022E 2023E 2024E Capi t a l  Expendi t ur es  Unl ever ed Fr ee  Cas h Fl ow1 $75 Cum ul a t i ve  5 Year  $150 Cas h Fl ow:  $114m m  $29 $36 $50 $2 $26 $25 $27 $6 $2 $75 $5 $23 $21 $21 $8 $16 $5 $2 $9 $5 $5 $5 $25 $47 $39 $2 $10 $32 $28 $7 $5 $5 $20 $- -  $18 $- -  ( $14)  $11 $11 $11 $11 ( $16)  ( $14)  ( $14)  ( $14)  ( $25)  ( $75)  2020E 2021E 2022E 2023E 2024E 2020E 2021E 2022E 2023E 2024E UPC SPC UDC Cor por a t e  SG& A Cum ul a t i ve  FCF Not e :  Ref l ec t s  pr i c i ng as s um pt i ons  as  of  M ay 8,  2020 and f i gur es  ne t  of  e l i m i na t i ons  1.  Does  not  i nc l ude  SPC cas h f l ow 2



 

Cas h For ecas t  As s um pt i ons  Gener a l  -  For ecas t  i s  bas ed on t he  Com pany's  " 2020 Uni t  Cor p I ni t i a l  Budge t _Apr i l  Cas e  No Ri gs  v7 "  budge t ,  adj us t ed f or  pot ent i a l  i m pac t s  of  a  Chapt e r  11 Fi l i ng -  Cas h f l ows  r epor t ed on a  di s aggr ega t ed bas i s ,  by ent i t y ( exc l udes  Super i or  Pi pe l i ne)  -  As s um es  a  c r edi t or s  com m i t t ee  -  As s um es  a  f i l i ng da t e  of  5/ 14/ 2020.  Pos t  Pe t i t i on per i od begi ns  t he  week ended 5/ 22/ 2020 -  As s um es  ~3. 5 m ont h cas e  wi t h em er gence  week endi ng 8/ 28/ 2020,  t he  cas e  s chedul e  m ay need t o be  ext ended -  As s um es  m odi f i ca t i on t o s ever ance  obl i ga t i ons  and KERP bas ed on pr opos ed s e t t l em ent  TW CF Updat es  -  Ac t ua l s  t hr ough 5/ 1/ 2020 -  D& O t a i l  of  $3. 6 m i l l i on -  KERP/ KEI P of  $0. 9 m i l l i on -  Upda t ed debt  s chedul e  -  Sever ance  f und of  $7. 5 m i l l i on,  pos t - em er gence  r em ai ni ng s ever ance  of  $5. 7 m i l l i on wi l l  be  pa i d i n 6 equa l  m ont hl y i ns t a l l m ent s  com m enci ng wi t hi n one  m ont h of  e f f ec t i ve  da t e  -  Em pl oyees  s ever ed i n t he  RI F or  i n pay s t a t us  m ay r ece i ve  up t o $13, 650 pr i or i t y cap under  t he  em pl oyee  wages  m ot i on -  Rem ai ni ng pos t  em er gence  s ever ance  wi l l  be  pa i d i n 6 equa l  m ont hl y i ns t a l l m ent s  com m enci ng wi t hi n one  m ont h of  e f f ec t i ve  da t e  -  Ai r c r a f t  r ece i pt s  t he  week of  5/ 1/ 2020 -  Upda t ed pr i c i ng as  of  5/ 5/ 2020.  Al s o i nc l udes  hedges .  Oper a t i ng Rece i pt s  and Di s bur s em ent s  -  Cas h r ece i pt s  and oper a t i ng di s bur s em ent s  a r e  s hown an a
gr os s  bas i s  ( as  appl i cabl e ;  ex.  UPC)  and i nc l udes  r e i m bur s em ent s  f r om  t hi r d par t i es  and j oi nt - vent ur e  par t ner s  -  30 day l ag on Oper a t ed Oi l  &  Gas  r ece i pt s  ( cas h r ece i ved i n M ar ch f r om  Febr uar y pr oduc t i on)  -  60 day l ag on Non- Oper a t ed Oi l  and Gas  Rece i pt s ,  W or ki ng I nt e r es t  and Roya l t y Paym ent s  and J I B Rece i vabl es  -  Super i or  r ece i pt s  and di s bur s em ent s  exc l uded f r om  13- week;  payr ol l  cos t s ,  bui l di ng r ent ,  and m anagem ent  f ee  f or  over head i nc l uded wi t hi n Ot her  Rece i pt s  -  UPC Fi e l d payr ol l  i s  pa i d bi weekl y on t wo cyc l es ;  ever y ot her  W ednes day and ever y ot her  Fr i day -  Uni t  non- f i e l d payr ol l  pays  out  on t he  15t h and 31s t  wi t h any paydays  br eaki ng over  a  weekend payi ng on Fr i day -  Begi nni ng cas h ba l ance  i s  book ba l ance  r a t her  t han bank ba l ance  and i s  ne t  of  out s t andi ng checks  Debt  DI P -  DI P as s um es  i nt e r es t  r a t e  of  L+ 6. 50%  wi t h LI BOR of  1. 00%  -  As s um es  Unus ed Fee  of  1. 00%  and Com m i t m ent  Fee  of  2. 25%  -  As s um es  Agency Fee  of  $100, 000 per  m ont h -  As s um es  DI P i nt e r es t  pa i d m ont hl y RBL -  RBL as s um e i nt e r es t  r a t es  of  4. 95%  t hr ough t he  cas e  and L+ 5. 25%  upon exi t  wi t h LI BOR of  1. 00%  Ter m  Loan -  Ter m  l oan as s um es  i nt e r es t  r a t e  of  L+ 6. 25%  wi t h LI BOR of  1. 00%  Not e :  Ref l ec t s  pr i c i ng as s um pt i ons  as  of  M ay 5,  2020 1.  I nc l udes  pr epe t i t i on dr aw under  t he  RBL and pos t pe t i t i on under  t he  DI P 3



 

13 W eek Cas h For ecas t  ( $ i n t hous ands )  Cas h For ecas t  as  of  5/ 7/ 20 ( $ i n t hous ands )  Act ua l s  Ac t ua l s  Ac t ua l s  Pr e - Fi l i ng Pos t - Fi l i ng Em er gence  20 W eek Tot a l  For ecas t  W eek # 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 4/ 17/ 2020 Annua l  W eek # 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 t o W eek Ended 4/ 17/ 2020 4/ 24/ 2020 5/ 1/ 2020 5/ 8/ 2020 5/ 15/ 2020 5/ 22/ 2020 5/ 29/ 2020 6/ 5/ 2020 6/ 12/ 2020 6/ 19/ 2020 6/ 26/ 2020 7/ 3/ 2020 7/ 10/ 2020 7/ 17/ 20 7/ 24/ 20 7/ 31/ 20 8/ 7/ 20 8/ 14/ 20 8/ 21/ 20 8/ 28/ 20 8/ 28/ 2020 Col l ec t i ons  UPC Oper a t i ng $ 1, 240 $ 6, 598 $ 5, 683 $ 545 $ 545 $ 5, 396 $ 5, 353 $ 558 $ 563 $ 563 $ 9, 864 $ 555 $ 545 $ 545 $ 5, 244 $ 8, 225 $ 474 $ 474 $ 6, 581 $ 9, 406 $ 68, 954 UDC Oper a t i ng 2, 171 3, 196 3, 209 1, 949 1, 949 1, 949 1, 949 1, 597 1, 456 1, 456 1, 456 1, 456 1, 455 1, 455 1, 455 1, 455 1, 453 1, 453 1, 453 1, 453 35, 430 Ot her  Cas h 690 970 1, 742 572 -  572 -  246 572 -  572 246 572 -  572 246 572 -  572 -  8, 717 Tot a l  Col l ec t i ons  $ 4, 101 $ 10, 764 $ 10, 634 $ 3, 066 $ 2, 494 $ 7, 917 $ 7, 302 $ 2, 401 $ 2, 591 $ 2, 019 $ 11, 892 $ 2, 257 $ 2, 572 $ 2, 000 $ 7, 271 $ 9, 926 $ 2, 500 $ 1, 928 $ 8, 607 $ 10, 859 $ 113, 101 Oper a t i ng Di s bur s em ent s  UPC Leas e  Oper a t i ng Expens es  $ 941 $ 1, 107 $ 1, 413 $ 1, 752 $ 1, 752 $ 1, 752 $ 1, 752 $ 1, 885 $ 1, 810 $ 1, 810 $ 1, 810 $ 1, 875 $ 1, 749 $ 1, 749 $ 1, 749 $ 1, 749 $ 1, 632 $ 1, 540 $ 1, 540 $ 1, 540 $ 32, 907 Pr oper t y Tax -  -  -  -  -  -  -  -  -  -
-  -  -  -  -  -  -  -  -  -  -  Capi t a l  Expendi t ur es  -  -  -  406 406 406 406 415 419 419 419 413 406 406 406 406 358 358 358 358 6, 763 UDC Oper a t i ng Expens es  223 370 411 765 341 765 341 919 789 399 789 507 748 358 748 358 888 363 753 770 11, 605 Capi t a l  Expendi t ur es  -  -  -  154 154 154 154 158 159 159 159 157 154 154 154 154 154 154 154 154 2, 642 Uni t  Cor p Capi t a l  Expendi t ur es  -  -  -  9 9 9 9 10 10 10 10 10 9 9 9 9 9 9 9 9 161 G& A Payr ol l  -  Fi e l d 774 478 487 456 472 456 472 456 472 456 472 456 472 456 472 456 472 456 472 456 9, 616 Payr ol l  -  Cor por a t e  2, 762 106 3, 607 500 2, 710 100 2, 689 100 100 2, 504 100 2, 504 100 2, 245 100 2, 245 100 2, 142 100 100 24, 913 Non- payr ol l  G& A 549 560 607 155 155 155 155 159 160 160 160 158 155 155 155 155 158 158 158 158 4, 389 Tot a l  Oper a t i ng Di s bur s em ent s  $ 5, 248 $ 2, 621 $ 6, 526 $ 4, 196 $ 6, 000 $ 3, 796 $ 5, 978 $ 4, 101 $ 3, 919 $ 5, 917 $ 3, 919 $ 6, 080 $ 3, 793 $ 5, 531 $ 3, 793 $ 5, 531 $ 3, 773 $ 5, 181 $ 3, 546 $ 3, 546 $ 92, 997 Non- Oper a t i ng Di s bur s em ent s  I nt e r es t  $ -  $ 134 $ -  $ -  $ 1, 515 $ -  $ -  $ -  $ -  $ 867 $ -  $ -  $ -  $ 857 $ -  $ -  $ -  $ -  $ -  $ 4, 974 $ 8, 346 D& O Tai l  ( pr i m ar y/ exces s )  -  -  -  3, 557 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  3, 557 KEI P/ KERP/ Sever ance  Fund -  -  -  -  900 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  900 Ut i l i t y Depos i t  -  -  -  -  -  233 -  -  -  -  -  -  -  -  -  -  -  -  -  -  233 Hedge  Di s bur s em ent / ( Rece i pt )  -  -  -  -  ( 266)  -  -  -  ( 258)  -  -  -

( 245)  -  -  -  -  ( 245)  -  -  ( 1, 014)  Tot a l  Non- Oper a t i ng Di s bur s em ent s  $ -  $ 134 $ -  $ 3, 557 $ 2, 149 $ 233 $ -  $ -  $ ( 258)  $ 867 $ -  $ -  $ ( 245)  $ 857 $ -  $ -  $ -  $ ( 245)  $ -  $ 4, 974 $ 12, 022 Tot a l  Tes t ed Di s bur s em ent s  $ 5, 248 $ 2, 755 $ 6, 526 $ 7, 753 $ 8, 149 $ 4, 029 $ 5, 978 $ 4, 101 $ 3, 662 $ 6, 784 $ 3, 919 $ 6, 080 $ 3, 548 $ 6, 388 $ 3, 793 $ 5, 531 $ 3, 773 $ 4, 936 $ 3, 546 $ 8, 520 $ 105, 019 Non- Tes t ed Di s bur s em ent s  W or ki ng I nt e r es t  and Roya l t y Paym ent s  $ ( 2)  $ 6, 497 $ 366 $ -  $ -  $ -  $ -  $ 7, 814 $ -  $ -  $ -  $ 5, 456 $ -  $ -  $ -  $ -  $ 2, 957 $ -  $ -  $ -  $ 23, 089 Pr oduc t i on &  Ad Val  Tax 2 367 361 103 103 103 103 106 107 107 107 105 103 103 103 103 123 123 123 123 2, 580 Pr of es s i ona l  Fees  628 1, 442 1, 532 -  9, 126 -  -  300 -  -  -  -  5, 016 -  -  -  -  -  -  10, 416 28, 460 Tot a l  Non- Tes t ed Di s bur s em ent s  $ 628 $ 8, 306 $ 2, 259 $ 103 $ 9, 229 $ 103 $ 103 $ 8, 220 $ 107 $ 107 $ 107 $ 5, 562 $ 5, 119 $ 103 $ 103 $ 103 $ 3, 081 $ 123 $ 123 $ 10, 539 $ 54, 129 Net  Cas h Fl ow $ ( 1, 775)  $ ( 297)  $ 1, 849 $ ( 4, 790)  $ ( 14, 884)  $ 3, 785 $ 1, 221 $ ( 9, 921)  $ ( 1, 177)  $ ( 4, 871)  $ 7, 866 $ ( 9, 385)  $ ( 6, 095)  $ ( 4, 491)  $ 3, 375 $ 4, 291 $ ( 4, 354)  $ ( 3, 132)  $ 4, 937 $ ( 8, 200)  $ ( 46, 047)  Cas h Ba l ance  Begi nni ng Cons ol i da t ed Ba l ance  $ 14, 000 $ 12, 224 $ 11, 928 $ 13, 777 $ 8, 987 $ 1, 000 $ 4, 785 $ 6, 006 $ 1, 000 $ 1, 000 $ 1, 000 $ 8, 866 $ 1, 000 $ 1, 000 $ 1, 000 $ 4, 375 $ 8, 666 $ 4, 313 $ 1, 181 $ 6, 118 $ 14, 000
Net  Cas h Fl ow ( 1, 775)  ( 297)  1, 849 ( 4, 790)  ( 14, 884)  3, 785 1, 221 ( 9, 921)  ( 1, 177)  ( 4, 871)  7, 866 ( 9, 385)  ( 6, 095)  ( 4, 491)  3, 375 4, 291 ( 4, 354)  ( 3, 132)  4, 937 ( 8, 200)  ( 46, 047)  Revol ver  DI P Dr aw/ ( Paydown)  Pl us :  Bor r ow ( 1)  -  -  -  -  6, 896 -  -  4, 915 1, 177 4, 871 -  1, 519 6, 095 4, 491 -  -  -  -  -  3, 082 33, 047 Les s :  Pay Down -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  Endi ng Cons ol i da t ed Ba l ance  $ 12, 224 $ 11, 928 $ 13, 777 $ 8, 987 $ 1, 000 $ 4, 785 $ 6, 006 $ 1, 000 $ 1, 000 $ 1, 000 $ 8, 866 $ 1, 000 $ 1, 000 $ 1, 000 $ 4, 375 $ 8, 666 $ 4, 313 $ 1, 181 $ 6, 118 $ 1, 000 $ 1, 000 Not e :  Ref l ec t s  pr i c i ng as s um pt i ons  as  of  M ay 5,  2020 1.  I nc l udes  pr epe t i t i on dr aw under  t he  RBL and pos t pe t i t i on under  t he  DI P 4



 

M ont hl y Debt  For ecas t  ( $ i n t hous ands )  M ont hl y Debt  For ecas t  as  of  5/ 7/ 20 J an- 20 Feb- 20 M ar - 20 Apr - 20 M ay- 20 J un- 20 J ul - 20 Aug- 20 Sep- 20 Oct - 20 Nov- 20 Dec- 20 Tot a l  DI P Cr edi t  Fac i l i t y Begi nni ng Ba l ance  $ -  $ -  $ -  $ -  $ -  $ -  $ 62, 036 $ 74, 142 $ -  $ -  $ -  $ -  $ -  Pl us :  Addi t i ona l  Rol l up a t  Fi na l  Appr ova l  $ 51, 073 Pl us :  DI P dr aw-  down -  -  -  -  -  10, 963 12, 105 -  -  -  -  -  23, 068 Les s :  DI P paydown -  -  -  -  -  -  -  74, 142 -  -  -  -  74, 142 Endi ng Ba l ance  $ -  $ -  $ -  $ -  $ -  $ 62, 036 $ 74, 142 $ -  $ -  $ -  $ -  $ -  $ ( 51, 073)  Fac i l i t y s i ze  $ -  $ -  $ -  $ -  $ 37, 500 $ 37, 500 $ 37, 500 $ 37, 500 $ -  $ -  $ -  $ -  Undr awn DI P ba l ance  -  -  -  -  37, 500 26, 537 14, 432 14, 432 -  -  -  -  Rol l - up -  -  -  -  -  -  -  -  -  -  -  -  Fees  and I nt e r es t  Cas e  DI P I nt e r es t  ( AOM )  7. 50%  $ -  $ -  $ -  $ -  $ -  $ 388 $ 388 $ 463 $ -  $ -  $ -  $ -  $ 1, 239 Unus ed Fee  ( AOM )  1. 00%  -  -  -  -  31 22 12 12 -  -  -  -  77 Agency Fee  -  -  -  -  100 100 100 100 -  -  -  -  400 Com m i t m ent  Fee  2. 25%  -  -  -  -  844 -  -  -  -  -  -  -  844 Tot a l  Fees  and I nt e r es t  $ -  $ -  $ -  $ -  $ 975 $ 510 $ 500 $ 575 $ -  $ -  $ -  $ -  $ 2, 560 RBL Com m i t m ent  $ 200, 000 $ 200, 000 $ 200, 000 $ 200, 000 $ 200, 000 $ 200, 000 $ 200, 000 $ 140, 000 $ 140, 000 $ 140, 000 $ 140, 000 $ 140, 000 Begi nni ng ba l ance  $ 108, 200 $ 119, 000 $ 124, 000 $ 124, 000 $ 124, 000 $ 130, 896 $ 86, 500 $ 86, 500 $ 117, 047 $ 113, 708 $ 116, 656 $ 112, 806 $ 86, 500 Pl us :  DI P paydown $ -  $ -  $
-  $ -  $ -  $ -  $ -  $ 30, 547 $ -  $ -  $ -  $ -  $ 30, 547 Pl us :  Revol ver  dr aw- down 10, 800 5, 000 -  -  6, 896 -  -  -  11, 660 13, 531 9, 496 15, 261 49, 948 Les s :  Revol ver  paydown /  Rol l up -  -  -  -  -  ( 44, 396)  -  -  ( 14, 999)  ( 10, 583)  ( 13, 346)  ( 15, 574)  ( 54, 502)  Endi ng Ba l ance  $ 119, 000 $ 124, 000 $ 124, 000 $ 124, 000 $ 130, 896 $ 86, 500 $ 86, 500 $ 117, 047 $ 113, 708 $ 116, 656 $ 112, 806 $ 112, 493 $ 112, 493 Le t t e r s  of  Cr edi t  Out s t andi ng $ 6, 677 $ 6, 677 $ 6, 677 $ 6, 677 $ 6, 677 $ -  $ -  $ 6, 677 $ 6, 677 $ 6, 677 $ 6, 677 $ 6, 677 $ 6, 677 Endi ng Ba l ance  I nc l udi ng LC $ 125, 677 $ 130, 677 $ 130, 677 $ 130, 677 $ 137, 573 $ 86, 500 $ 86, 500 $ 123, 724 $ 120, 385 $ 123, 333 $ 119, 482 $ 119, 170 $ 119, 170 Fees  and I nt e r es t  Em er gence  RBL I nt e r es t  ( EOM )  4. 95%  6. 25%  $ 491 $ 512 $ 512 $ 512 $ 540 $ 357 $ 357 $ 483 $ 469 $ 481 $ 465 $ 464 $ 5, 641 Unus ed Fee  ( AOM )  0. 50%  -  -  -  -  -  -  -  10 11 10 11 11 53 Le t t e r  of  Cr edi t  ( QTR)  6. 50%  5. 25%  -  -  8 -  -  -  -  -  88 -  -  88 184 Exi t  Fee  ( DI P)  1. 75%  -  -  -  -  -  -  -  656 -  -  -  -  656 Agent  Fee  ( Annua l l y)  -  -  -  -  -  -  -  100 -  -  -  -  100 Tot a l  Fees  and I nt e r es t  $ 491 $ 512 $ 520 $ 512 $ 540 $ 357 $ 357 $ 1, 249 $ 568 $ 491 $ 477 $ 563 $ 6, 634 Ter m  Loan Out s t andi ng $ -  $ -  $ -  $ -  $ -  $ -  $ -  $ 40, 000 $ 40, 000 $ 40, 000 $ 40, 000 $ 40, 000 $ 40, 000 Les s :  Ter m  Loan Am or t i za t i on -  -  -  -  -  -  -  -  -  -  -  ( 100)  ( 100)  Ter m  Loan Net  of  Am or t i za t i on $ -  $ -  $ -  $ -  $ -  $

-  $ -  $ 40, 000 $ 40, 000 $ 40, 000 $ 40, 000 $ 39, 900 $ 39, 900 Fees  and I nt e r es t  Ter m  Loan I nt e r es t  ( QTR)  7. 25%  $ -  $ -  $ -  $ -  $ -  $ -  $ -  $ -  $ -  $ -  $ -  $ 723 $ 723 Bank Com m i t m ent  Fee  1. 75%  -  -  -  -  -  -  -  3, 150 -  -  -  -  3, 150 Les s :  Ter m  Loan Am or t i za t i on ( QTR)  -  -  -  -  -  -  -  -  -  -  -  100 100 Tot a l  Fees  and I nt e r es t  $ -  $ -  $ -  $ -  $ -  $ -  $ -  $ 3, 150 $ -  $ -  $ -  $ 823 $ 3, 973 Tot a l  DI P/ RBL Fees  and I nt e r es t  $ 491 $ 512 $ 520 $ 512 $ 1, 515 $ 867 $ 857 $ 4, 974 $ 568 $ 491 $ 477 $ 1, 386 $ 2, 922 Not e :  Ref l ec t s  pr i c i ng as s um pt i ons  as  of  M ay 5,  2020 5



 


