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Item 1.01 Entry into a Material Definitive Agreement.

On September 15, 2023, International Stem Cell Corporation (the "Company”’) and Dr. Andrey Semechkin agreed to extend (until September 15, 2024) the maturity date of the loan (in
THE PRINCIPAL AMOUNT OF $2,900,000) FROM DR. SEMECHKIN TO THE COMPANY THAT HAD BEEN REFLECTED IN A PROMISSORY NOTE DATED MARCH 15, 2023 (THE " ORIGINAL NOTE”), AND WHICH
HAVE BEEN DUE ON SEPTEMBER 15, 2023. IN EXCHANGE FOR THE ORIGINAL NOTE, THE COMPANY ISSUED TO DR. SEMECHKIN AN UNSECURED, NON-CONVERTIBLE PROMISSORY NOTE IN THE PRINC
amount of $2,900,000 (the "Note”) with the extended maturity date. Dr. Semechkin is the Company’s Co-Chairman and Chief Executive Officer.

THE OUTSTANDING PRINCIPAL AMOUNT UNDER THE NOTE ACCRUES INTEREST AT A RATE OF FOUR AND A HALF PERCENT (4.5%) PER ANNUM. THE NOTE IS DUE AND PAYABLE SEPTEMBER 15, 2024 E
be pre-paid by the Company without penalty at any time.

The foregoing summary of the Note is qualified in its entirety by reference to the full text of the form of Note filed as Exhibit 10.1 to this Current Report on Form 8-K.
Item2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of the Registrant.

The information disclosed in Item 1.01 is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit
Number Description




10.1 Form of Note issued on September 15, 2023

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

SIGNATURES
PURSUANT TO THE REQUIREMENTS OF THE SECURITIES EXCHANGE ACT OF 1934, THE REGISTRANT HAS DULY CAUSED THIS REPORT TO BE SIGNED ON ITS BEHALF BY THE UNDERSIGNED HEREUNT

authorized.

INTERNATIONAL STEM CELL CORPORATION

Date: September 18, 2023 By: /s/Russell Kem

Russell Kern

Executive Vice President,
Chief Scientific Officer and
Principal Financial Officer




Exhibit 10.1

INTERNATIONAL STEM CELL CORPORATION
PROMISSORY NOTE

FOR VALUE RECEIVED, AND SUBJECT TO THE TERMS AND CONDITIONS SET FORTH HEREIN, ON THIS 15TH DAY OF SEPTEMBER, 2023 (THASS uance Date’”), INTERNATIONAL STEM CELL CORPORATIO
DELAWARE CORPORATION, WITH OFFICES LOCATED AT 9745 BUSINESSPARK A VE, SAN DIEGO, CA (THBOYrower”), HEREBY UNCONDITIONALLY PROMISES TO PAY TO THE ORDER OF ANDREY SEMECH]
OR HIS ASSIGNS (THE “Noteholder”), THE PRINCIPAL AMOUNT Ofwo million and nine hundred thousand U.S. dollars ($2,900,000) (THE “Loan”), TOGETHER WITH ALL ACCRUED INTEF
thereon, as provided in this Promissory Note (the “Note”).

WHEREAS, ON MARCH 15, 2023, THE NOTEHOLDER WAS ISSUED A PROMISSORY NOTE IN THE PRINCIPAL AMOUNT®¥0 million and nine hundred thousand U.S. dollars ($2,900,000) BY THE
Borrower (the “Original Note”);

WHEREAS, as of the date hereof, the accrued and unpaid interest on the Original Note was approximately $518,100;

WHEREAS, Borrower and Noteholder wish to extend the Maturity Date of the Original Note by issuing this Promissory Note in exchange for the Original Note.

1. LOAN TERMS; PREPAYMENT

1.1 Total Outstanding Principal. As of the date of this Note, the total principal amount outstanding shall equal to two million and nine hundred thousand U.S. dollars ($2,900,000).

1.2 FINAL PAYMENT DATE THE AGGREGATE UNPAID PRINCIPAL AMOUNT OF THE LOAN AND ALL ACCRUED AND UNPAID INTEREST, TOGETHER WITH ALL ACCRUED AND UNPAID INTEREST PAYABI
Original Note and any predecessor notes, shall be due and payable on September 15, 2024 (the “Maturity Date”).

1.3 Optional Prepayment. THE BORROWER MAY PREPAY THE LOAN IN WHOLE OR IN PART AT ANY TIME OR FROM TIME TO TIME WITHOUT PENALTY OR PREMIUM BY PAYING THE PRINCIPAL AMOUN
prepaid together with accrued interest thereon to the date of prepayment.

2. INTEREST.

2.1 Interest Rate. THE OUTSTANDING PRINCIPAL AMOUNT OF THE LOAN MADE HEREUNDER SHALL BEAR INTEREST AT THE ANNUAL R&merQind a half percent (4.5%) FROM THE ISSUANCE DATE O
this Note until the Loan is paid in full, whether at maturity, by prepayment or otherwise.

2.2 Interest Payment Dates. Interest shall be payable on maturity, or earlier with respect to any prepayment.

23 Conputation of Interest. ALL COMPUTATIONS OF INTEREST SHALL BE MADE ON THE BASIS OF A YEAR OF 360 DAYS AND THE ACTUAL NUMBER OF DAYS ELAPSED. INTEREST SHALL BEGIN TO AC
THE LOAN ON THE ISSUANCE DATE, AND SHALL NOT ACCRUE ON ANY PORTION OF THE LOAN (]NCLUD]NG ALL OF THE LOAN IF SO PAID) FOR THE DAY ON WHICH SUCH PORTION OF THE LOAN IS PAIl
whether at maturity, by prepayment, or otherwise.

2.4 Interest Rate Limitation. IF AT ANY TIME AND FOR ANY REASON WHATSOEVER, THE INTEREST RATE PAYABLE ON THE LOAN SHALL EXCEED THE MAXIMUM RATE OF INTEREST PERMITTED TO BE CHAI
THE NOTEHOLDER TO THE BORROWER UNDER APPLICABLE LAW, SUCH INTEREST RATE SHALL BE REDUCED AUTOMATICALLY TO THE MAXIMUM RATE OF INTEREST PERMITTED TO BE CHARGED UNDER APF
AND THAT PORTION OF ANY SUM PAID ATTRIBUTABLE TO THAT PORTION OF SUCH INTEREST RATE THAT EXCEEDS THE MAXIMUM RATE OF INTEREST PERMITTED BY APPLICABLE LAW SHALL BE DEEMED A \
prepayment of principal.

3. PAYMENT MECHANICS

3.1 ALL PAYMENTS OF PRINCIPAL AND INTEREST SHALL BE MADE IN LAWFUL MONEY OF THE UNITED STATES OF AMERICA BY CHECK OR BY WIRE TRANSFER OF IMMEDIATELY AVAILABLE FUNI
Noteholder’s account at a bank specified by the Noteholder in writing to the Borrower from time to time.

4. STANDARD PROVISIONS

4.1 Governing Law. THIS NOTE AND ANY CLAIM, CONTROVERSY, DISPUTE OR CAUSE OF ACTION BASED UPON, ARISING OUT OF OR RELATING TO THIS NOTE, AND THE TRANSACTIONS CONTEMPLATED H
shall be governed by the laws of the State of California.

4.2 Counterparts. This Note may be executed in counterparts, each of which shall be deemed an original, but all of which together shall constitute one and the same instrument.

IN WITNESS WHEREOF, the Borrower has executed this Note as of the Issuance Date written above.

BORROWER NOTEHOLDER
International Stem Cell Corporation Andrey Semechkin
Signature Signature
Russell Kern
Executive Vice President,

Chief Scientific Officer and
Principal Financial Officer






