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ITEM 3.02 Unregistered Sales of Equity Securities

On August 14, 2018, International Stem Cell Corporation (the "Company™) filed its Quarterly Report on Form 10-Q for the period ended June 30, 2018 (the
"Quarterly Report”), reporting 6,299,821 shares outstanding as of August 13, 2018.

Through September 27, 2018, the Company has issued a total of an additional 445,906 shares of common stock in transactions that was were registered under
the Securities Act of 1933, resulting in an increase in the number of shares of common stock outstanding by more than 5% compared to the number of shares
outstanding as reported in the Quarterly Report. On September 21, 2018, the Company issued 285,714 shares to an accredited investor at $1.75 per share for a
total consideration of $500,000. On September 27, 2018, the Company issued 160,192 shares to a trade creditor at $1.75 per share in satisfaction of $280,337
owed to the creditor. The shares of common stock issued in these transactions were issued in private transactions in reliance upon the exemption from
registration in Section 4(a)(2) of the Securities Act of 1933.

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

International Stem Cell Corporation

By: /s/ Sophia Garnette
Sophia Garnette
Vice President Legal Affairs and Operations

Dated: October 3, 2018



