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☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
 
 



 
 

ITEM 3.02 Unregistered Sales of Equity Securities
On November 14, 2016, International Stem Cell Corporation (the "Company”) filed its Quarterly Report on Form 10-Q for the period ended September 30, 2016
(the "November Quarterly Report”) reporting 3,642,696 shares outstanding as of November 12, 2016.

On December 8, 2016, the Company issued an additional 285,714 shares of common stock in a transaction that was not registered under the Securities Act of
1933, resulting in an increase in the number of shares of common stock outstanding by more than 5% compared to the number of shares last updated in the
November Quarterly Report. The Company issued 285,714 shares to Dr. Andrey Semechkin upon the exercise for cash of his Series C Warrants issued in the
financing transaction completed in March 2016. The Company received total consideration of approximately $500,000 upon exercise of those warrants. The
shares of common stock issued upon exercise of those warrants were issued in a private transaction in reliance upon the exemption from registration in Section
4(a)(2) of the Securities Act of 1933. Dr. Andrey Semechkin is the Company’s Co-Chairman and Chief Executive Officer. Reflecting these issuances, as of
December 8, 2016, the Company had 3,928,410 shares of common stock outstanding.
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