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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:
 

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b)
 

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CAR 240.13e-4(c))
   



ITEM 3.02 UNREGISTERED SALES OF EQUITY SECURITIES
Since November 5, 2009, the Company has issued an additional 6,645,000 shares of common stock in transactions that were not registered under the Securities Act
of 1933. The Company issued (i) a total of 260,000 shares of common stock to two investor and public relations firms for services, (ii) a total of 4,546,645 shares
of common stock for total consideration of $2,500,000 upon exercises of warrants held by one investor, (iii) a total of 1,755,022 shares upon conversion of
previously issued shares of preferred stock or warrants held by a total of five investors, and (iv) a total of 83,333 shares of common stock for total consideration of
$75,000 from a stock purchase by one accredited investor. The shares of common stock issued in clauses (i), (ii), and (iv) were offered and sold in private
placement transactions made in reliance upon exemptions from registration pursuant to Section 4(2) of the Securities Act of 1933. The shares of common stock
issued in clause (iii) were sold in exchange for previously issued securities in transactions exempt from registration pursuant to Section 3(a)(9) of the Securities Act.

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
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