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Cost should not keep anyone from achieving their dreams.

The cost of attending college shouldn't keep anyone from achieving 
their goals and dreams. Financial assistance is available to families of all 
income levels. Receiving financial assistance is worth the time and effort 
it takes to apply for aid. 

THE BASICS

Financial assistance is awarded primarily from 
four sources: 

Forms of Financial Assistance 

Financial assistance comes mainly in three forms: 
“free” money that one doesn’t have to pay back, 
educational loans that do have to be paid back, or 
through a work-study program where your time is 
traded for a paycheck. 

Next, we will break down each form of aid. 

Federal government
State agencies
Educational institutions
Private agencies or foundations 
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There are several different types of free money, which doesn't have to 
be paid back. 

FREE MONEY 

Scholarships are offered by state, private and 
educational institutions and can be awarded 
based on any of the following: 

SCHOLARSHIPS 

Merit
Financial need
Characteristics/demographics
Career field interest
Athletic ability
College choice 

Guidance counseling office
College financial aid office and website
Local business, organizations and churches

Finding scholarships will take work, but getting 
started is sometimes the hardest part. Check out 
the following sources first:

Online (click here to find out where to actually look for scholarships) 

http://bit.ly/2evCbi7
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There are several different types of free money, which doesn't have to 
be paid back. 

FREE MONEY 

Grants are need- and merit-based awards. 
Eligibility is determined by what you submit on 
your FAFSA application. 

Six main grants can be awarded: 

GRANTS 

Pell Grant: largest & based on expected family 
contribution (EFC)
Federal Supplemental Educational Opportunity Grant: 
given to students with extremely low EFC
TEACH Grant Program: must qualify by taking specific 
courses and obtaining a certain job in a specified location 
or it turns into a loan
Institutional: merit- or need-based awards from your 
school
Private: specific criteria met outlined in a private 
application
State: varies from state-to-state; financial need-based 
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In some situations, you may need to take out loans to pay for college. 
These must be paid back, but the terms can vary drastically. 

LOANS

TYPES OF LOANS

Student loans: students are solely responsible for any money 
borrowed
Direct Subsidized Loans: government pays interest while 
student is enrolled in school; payment begins after a 6-month 
grace period
Direct Unsubsidized Loans: interest accrues while student is 
enrolled in school; student can pay the interest as it 
accumulates or wait until graduation; interest not paid while 
student is enrolled becomes part of the principle amount owed
Parent loans: parents are solely responsible for any money 
borrowed
Private loans: loans from private banks, organizations, or 
people; there are usually fewer deferment options with higher 
interest
Consolidation of loans: consolidates two or more loans and is 
utilized when students are having difficulty with multiple 
payments 
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The Federal Work Study Program offers students a way to pay for 
school without taking on loans. This program is available to 
undergraduate and graduate level students, based on their financial 
need (as determined by the information provided on the FAFSA). 

WORK STUDY

HOW DOES IT WORK?

Part-time positions
Flexible on-campus jobs to accommodate student schedules
At least minimum wage
Earn money for college-related expenses and spending money
Eligibility determined by FAFSA 

BENEFITS:

If eligible for work study, students will be able to 
apply for an on campus job or other position 
approved as a work study opportunity.  

The amount students can earn through this 
position is determined by the FAFSA. They will 
only be eligible for a set amount of funds. 
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The application process for financial aid varies depending on the source. 

APPLICATION PROCESS

Regardless of your income level, you should 
complete the FAFSA. This application becomes 
available each year on October 1. Keep in mind that 
the FAFSA must be submitted every year for the 
following academic year. Aid is awarded on a first- 
come, first-served basis, so be sure to submit your 
FAFSA as soon as possible. 

COMPLETE THE FAFSA

SEARCH FOR OTHER OPPORTUNITIES:  

Complete private applications found online, 
through the high school counseling office, the 
university’s financial aid office or from community 
businesses and organizations.  

It’s important to stay organized and on top of deadlines through this 
process. click here to learn how and to download a scholarship 
tracking spreadsheet. 

http://bit.ly/2k6wAjg
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After applying for financial aid, you will receive an award letter from 
each school where you applied regarding your financial aid offer. 

RECEIVING FUNDS

You must formally accept the award (it won’t 
magically show up on your account) so check with 
your institution about this process. Also, keep in mind 
that it is OK to decline the full loan amounts offered. 

ACCEPT OR DECLINE

LOAN REQUIREMENTS
If you take out loans, you will be required to complete 
entrance counseling and sign a master promissory 
note (mpn) agreeing to pay back the loan. After all 
paperwork is signed, grants and loans will be applied 
toward tuition and fees and the remaining balance 
(if any) will be paid to you for other expenses. 

SCHOLARSHIPS
The process for receiving scholarships will vary 
depending on the source. Scholarships may be paid 
directly to the university or to you for your expenses.
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College costs shouldn't keep you from attending the college or 
university that will give you the best education for your career choice. 
Research and apply for scholarships. Fill out the FAFSA. This will give 
you a head start in paying for college to achieve your dreams! 

7 FINANCIAL AID TIPS 

1. You should NOT wait until you have decided on a college or 
university to apply for financial aid. Fill out the FAFSA as soon as it 
becomes available (October 1) each year. 

2. Financial aid can cover 100% of community college or 
inexpensive school costs. Apply! 

3. Financial aid assistance doesn’t have to be complicated. Ask 
your high school counselor or college financial aid office for help. 

4. Always apply! You never know what you’ll qualify for. 

5. Student debt is the #1 reason for delaying the purchase of a 
home. Do NOT take out more than what you need. 

6. You must ACCEPT or DECLINE your financial award offer. 
Follow the instructions on the award letter. 

7. When given a private scholarship, send the donor a hand- 
written thank you letter to show your appreciation. They may 
offer you the scholarship again because of your gratitude. 



Chances are, if you’re like parents I’ve worked with, you have the desire 
to help your child succeed but you’re struggling with where to start! 

You want to do everything in your power to make sure they can afford 
the college of their dreams, but the amount of information out there is 
downright overwhelming! 

What you need is someone to show you a tested step-by-step process 
to get prepared early, rather than scrambling at application time. 

WHAT'S NEXT?

Click here to find out how we help guide families on the college-
bound journey with DIY solutions, personal support and intensive
programs.  

I’m Jordan... and that’s exactly what I do. I built 
ScholarPrep based on my experience applying for 
college and securing as many scholarships as 
possible. Through lots of hard work I was fortunate 
to be awarded $50000. Knowing my brother wasn't 
that type of student, my mom and I documented the 
process that had worked so successfully for me. 

I want to make sure that I am doing everything I can to help you and your 
child prepare for college and scholarships. 

https://scholarprep.myshopify.com/collections/all

