NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The MCCAMEY ISD will hold a public meeting &t 7.00 PM 08/30/2017 in School District Board Room in Administration Bldg. MoCamey, Texas, The
purpose of this meeting is to discuss the school district’s budget that will determine the tax rate that will be sdopted. Public participatioa in the
discussion bs lovited.

The tax ratc that is uitimately adopted at this meeting or ot a separate mecting &t g later date may pot exceed the proposed rate shown below unless the
district publishes a revised notice comtaining the same information and comparisons set out below and bolds another public meeting 1o discuss the revised
notice.

Maintenance Tax $1.040000 /$100 (Propased rate for maimenance and operations)
School Debt Service Tax Approved by Locsl Voters $0.467200 /$100 (Proposed maie to pay bonded mdebtedness)

Comparison of Pro; Budget with Last Year's Budpet

The applicable percentage increase or decrease (or difference) in the amount budgeted in the preceding fiscal year and the amount budgeted for the
fiscal year that begins during the current tax year is indicated for each of the following expenditure categories:

Maintenance and operations % (increesc) or -20240000% (decrease)
Debt sexvice % {increase) or -0.090000% (decrease)
Total expenditures % (increase) or +20.330000% (decrease)

Total Appraised Value and Total Taxable Value
(as calculated under section 26.04, Tax Code)

Preceding Tax Year Curtent Tex Yesr
Total appraised value® of all property $689,606,257 $673.885, 584
Total appraised valuc* of new property** $1,725,550 $27,586,570
Total taxahic value®** of all property $649,938,289 $638,843.985
Total taxable valuc*** of new property** $762,091 $26,081,216
. *Appraised value® is the smocat shown on the sppraisal roll md defimed by Section 1.04(8), Tax Code

“ *New propenty” is defined by Section 26 012(17), Tax Code.
*¢s  *Tmahle vale® is defined by Sectian 10410}, Tax Code.

Bonded Indebtedness
Total amount of outstanding and unpaid bonded indebtedness: 520,875,000
»
* Qutstanding principal
Comparison of Proposed Rates with Last Year's Rates
Mziotensoce & Ipterest & Revenu State Revegue
Ogperntions Sinking Fond* Total Peg Student Per Student

Lust Year's Rate $1.040000 50.457100° $1.497100 $12,868 $5,855
Rate 1o Maintain Same Level
of Maintenance &
Operations Revenue & Pay
Debt Service $1.386700 50467030 $1.853730 $18214 $513
Proposed Rate $1.040000 $0.467200* $1.507200 $16,028 $513
* The Intevest & Sinking Fund tax yevenue is used to pay for bonded indebtrdnesy on of both.
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Comparison of Proposed Levy with Last Year's Levy on Averape Residence

Last Year This Yeay
Average Market Value of Residences $101,692 $92,325
Average Taxable Value of Residences $71,692 358,790
Last Year's Rate Versus Proposed Rate per $100 Value $1.497100 $1 507200
Taxes Due on Average Residence $1,073.30 $88608
Increase {Decrease) in Tmxes $0.00 §-187.22

Under state law, the dollar amount of schoo) tazes imposed on the residence bomestead of a person 65 years of age or older or of the sorvivieg
spouse of such a person, if the surviving spouse was 55 years of age or older when the person died, may not be increased sbove the amount
peid in the first year alter the person turned 65, regardiess of changes in tax rate or property value.

Notice of Rollback Rate: The highest tax rate the district can adopt before requiring voter Sppraval at an election is 1.50720. This election
will be automatically beld il the district adepts & rate in excess of the rollback rate of 1.50720.

Fund Balancey

The following estimated balances will remain af the end of the current fiscal year and are not encumbered with or by a corresponding debt obligation,
fess estimated funds pecessary for operating the district before receipt of the first state aid peyment:

Mainlenance and Operations Fund Balance{s) $4,003,439
Imerest & Sinking Fund Balance(s) $165,290




