NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The MCCAMEY 151 will hold a public meeting af 7:36 PM 08/27/2015 in Board Room, Administration Building, 111 B 11th, Str. McCamey, Texas.
The purpase of this meetivg Is to discuss the school districi’s badget that will determline the fas rate that will be adopted, Puldic participation in

the discussion is Invited.

The tax rate that is wltimately adopted af this mecting or af a separale meeting at a hater date may not excesd the proposed rate shown below valess the
district publishes & revised notics containing the same information and compezisons sei out below and holds another-public meeting 1o discuss the revised

notice.

Maintenance Tax . $1.040000 /$100 (Proposed rate for maintepance and operations)
Schoot Debt Service Tex Approved by Loesl Voters $0.298000 /$100 (Proposed rai¢ to pay bonded indebtedness)

Comparison of Progg' sed Budget with Last Year's Budget

The applicable percentage increase or decrease (or difference) in the amount budgeted in the preceding fiscal year and the amount budgeied for the
fiscal year that begins during the cumrent tax year is indicated for each of the following expenditure categories:

Mainteftance and operations % (increase) or -15.250000% (decrease)
Debi service . 100.000000% (incresse) or % (decrense)
Total expenditures 84.750000% (increase) or % (decredse)
Total Appraised Value and Total Taxzble Value
(as calculated under section 26.04, Tax Cede)

Preceding Tax Year Cusrent Tax Year
Total appraised vatue* of all properiy $1,316,109,777 $1,078,292 882
Total appraised valuc* of new property** $1,308,960 §2,286,600
Tota) taxable value*** of all property $1,2931506,542 $1,042,247,087
Total taxable value®*¥ of new property** $1,136,056 . BL425.666

. *Appreised value® is the mmeunt shown an the appraisal voll and defined by Section 1.04(8), Tax Code.

. “New propenty” is defined by Scetion 26,612(£7), Tax Code.
sé *Tyxeble value® i5 defined by Scetion 1.64(it), Tax Code.

Bonded Indehtedness

Total amount of cutstanding and unpaid bonded indehicdness: §26,500,000
* Qutstanding grivsipst '
Comparison of Proposed Rates with Last Year's Rafes
Mainfenance & Inferest & Local Revenue State Revenue
Operatigng Sinking Fund* Total Per Student Per Student

Last Yeur's Rate $1.040000 $0.000600* $1.040000 £10,791 $2.076
Rate to Maintain Same Level
of Maintenance &
Operations Revenue & Pay
Debt Serviee $1050970 $0.289060* 31341030 $14972 $3,606
Propased Rate $1.04000 $0.208006* $1.338000 #8816 $3,696

3

, of both.

 The Interest & Sinking Pund tax revenuc i5 used to pay for bonded indek on fon, equip
The bonds, and the tax 1l necessary (o pay those bonds, were ajsproved by the voters of this districe.

Comparison of Proposed Levy with Last Year's Levy on Average Residence

Last Year This Year
Average Market Value of Residences 366,798 $90,797
Average Taxable Value of Residences $46,798 $60,797
Last Year's Rate Versus Proposed Rate per $100 Value $E040000 $1.338000
Taxes Due on Average Residence $486.6% $813.46
Increase (Decrease) in Taxes Yoo - $326.77

Under stutc law, the dollar amount of school taxes imposed on the residence homestead of a person 65 years of age or older or of the surviving
spouse of such a person, if the surviving spouse was 55 years of age or older when the person died, may not be increased above the ameunt
paid in the first year after the person furned 65, regardiess of changes I tax rate or property value.

Natice of RoMback Rate: The highest tax rate the district can adopt before requiring voter approval st an election is [.338000 This election
wifl be automatically hefd if the district adopis a rete in excess of the roliback rate of 1338000

Fund Balances

The following estimated balances will remain at the end of the current fiscal year and are not encumbered with or by a corresponding debt obligation,
less estimated funds nevessary for operating the district before receipt of the first state aid payment:

Maintenance end Operations Fund Balance(s) §4,425,788
Interest & Sinking Fund Batance(s) 5100




