
ECONOMICS WEEK 2.2 GUIDE 

Overview of Week 

This week you will be completing more aspects of the Game of Life Project.  This week you will 

be selecting your home and determining whether to buy or rent and creating a budget based 

on your annually salary.  You have a total of three assignments with the last one being over 

different forms of governments.  You will be presented with a scenario and have to determine 

the form of government you want and how you would handle the scenario.  

Day One (3/29) 

 Assignment: Home 

Day Two (3/30) 

 Assignment: Budget Basics 

Day Three (3/31) 

We will have a zoom starting at 9:10 a.m. with the Bank of Clovis where they will go over 

banking and answer any questions you have about it.  

 Zoom: Bank of Clovis 

Day Four (4/1) 

 Assignment: Forms of Government  

Contact Information 

Email: ctrudo@floydbroncos.com  

Phone: (575)799-6588 

School Phone: (575)-478-2211 ext. 1020 

 

  



The next step in the Game of Life Project is determining where you will live.  You need to decide 

whether you are renting a home or apartment or have already purchased or are in the process 

of purchasing a home.  You will need to list your monthly mortgage or rent payment.  If you are 

buying or purchased a home, you need to list the percentage you put down when receiving 

your mortgage; it should be above 10%.  You need to list the duration of your mortgage, 15 or 

30 years, and proposed interest percentage.  You should use a mortgage calculator online to 

find this information.   

Tell me about your home or apartment: 

 Style 

 How many bedrooms? 

 Bathrooms? 

 Location- will help with tomorrow’s assignment 

o If you live in the country, you can list your acreage.  

Telling me and imagining what your home will look like will give you ideas of images you can 

use for the final Game of Life Project which will include an image of your home.   

DAY ONE (3/29) 

Home 



Budgeting Basics (1) 

This form introduces the basics of budgeting.  Through budgeting you can make decisions today 

that will help you prosper in the future. This one page form illustrates how to effectively use 

money, save and share based on a starting salary of $40,000 per year. 

In this exercise, you begin matching monthly outlays against net income or take-home pay.  It is 

vitally important to spend purposefully, save strategically and give wisely. You want to control 

your money, rather than having your money control you! Start now. The details of saving, 

investing, credit card bills, student loans and other consumer debts are addressed in later 

exercises.  

First, start by identifying monthly income. For most people, determining monthly take-home 

pay is easy. Simply look at what is deposited monthly in the bank account. For full time 

students, this can be tricky. Many are not working full time or part time. So let’s simplify things. 

Let’s consider a case study. Assume a newly hired teacher can expect $40,000 in annual 

income. Use this information and the additional information provided below to determine the 

monthly net take-home pay.  

Gross annual income: $40,000 Federal income taxes: $940 a year 

Annual take-home: $36,000 ($40,000 - 

$4000) 

Payroll tax deductions: $3060 a year 

(7.65%) 

 

Monthly net take-home: $3,000 

($36,000/12) 
 

Second, estimate monthly outlays. 

This part of the exercise tracks how to think about managing take-home pay each month. It 

permits spending on necessities, satisfying wants, saving and charitable giving.   

 Allocate the monthly take-home of your income accordingly. Make sure that you do not 

exceed your monthly income. 

 Review each item on the list and place an asterisk next to those expenditures that are 

considered necessities. That is identify the items that people need to survive.  

DAY TWO (3/30) 

Budget Basics 



 

NAME: MONTHLY BUDGETING CHART 

GIVING $ 

SAVING $ 

HOUSING 

Rent or First and Second Mortgage $ 

Repairs/maintenance fees/insurance  $ 

UTILITIES 

Electricity $ 

Water $ 

Gas $ 

Phone (Cell and Land Line) $ 

Trash $ 

Cable and Internet $ 

Food $ 

TRANSPORTATION 

Car Payment $ 

Gas and Oil $ 

Repairs/Tires $ 

Auto Insurance $ 

CLOTHING 

PERSONAL 

Health Insurance  $ 

Disability Insurance $ 

Life Insurance $ 

Childcare $ 

Entertainment $ 

Other $ 

TOTAL MONTHLY EXPENSES $ 



How much does everything cost? 

 

Canal Workers = $5 each 

Builders = $10 each 

Soldiers = $15 each 

 

Canals require 1,000 workers 

Walls require 2,000 builders 

 

Your government has $50,000 to spend on everything 

 

Important Facts about your city-state: 

1) Armies can force people to do things 

2) Religion can convince people to do things 

3) Government jobs and getting to pay less taxes can reward people for doing 

things 

4) Social classes (upper and lower classes) can be used to convince people to 

do things based on the classes they are in 

5) Workers can build walls, but the walls will not be as strong 

6) Workers and builders can be soldiers, but the army will not be strong 

a. It takes one week to train 1,000 soldiers 

b. It takes one month to train 2,000 workers or builders to be soldiers  

  

DAY FOUR (4/1) 

Forms of Government 



Political Systems (Forms of Government) Simulation 

Duties of government Tools of Government 

To protect from famine Irrigation systems like canals 

To protect people from each other Laws, social classes, religion 

To protect from invasion Military, fortifications like walls 

 

Political Systems (Forms of government) 

 Democracy – everyone in your group must vote on a solution, and you each represent a 

different group of society who has elected you – the farmers, the workers, the builders, 

the soldiers, and the upper classes. In order for a solution to be chosen, you all need to 

vote and 3 of you must agree on it (a majority). However, if your solution makes a group 

of people in society angry, they might not vote for you again, so whatever solution you 

come up with must make the voters who elected you happy.  

 Monarchy– one person in your group is the king, and the rest of you are his/her 

advisors. The advisors can give advice to the king, but he/she has the final say. 

 Theocracy – You are ruled by religious laws and ideas. All members of your group are 

high priests. Whatever you do must obey the laws of the Gods. People in this society 

greatly respect the priests, but every priest must agree on a solution for it to pass (it 

would look bad to the Gods if the priests could not agree – plus, what if one priest 

disagreed and somehow convinced the Gods that he was right and the rest of you were 

wrong? You would not want the Gods to be against you…)  

 Oligarchy – each member of your group rules a different area of society: the army, the 

builders, the farms, the upper classes, and the workers – in order for a solution to occur, 

you all need to play a role in its solution. So any solution you come up with must utilize 

each group in society – if it does not, one person in your group might be so upset that 

they start a civil war for complete power over the government – instead of sharing 

power with the rest of the group.  

 Dictatorship – one person in your group is the ruler, and the rest of you are his/her 

advisors. The only difference between a dictatorship and a monarchy is that if the 

advisors really think the dictator is making bad decisions, you can have a coup d'etat 

(this is where you overthrow the leader and one of you becomes the new leader) 

 



Your Task: For each problem presented, your political system (gov’t) must come up with 

a solution within ten minutes. You are allowed to change your solutions if new problems 

make you rethink what you already decided, but at the end, your solution must not use 

more money than you have and must not break the rules of your political system (gov’t).  

 

 



  



Post-Simulation Reflection Questions: 

1) What problems occurred that you think were caused by the political system 
(government) you had? 

2) What problems occurred that you think had to do with the limited amount 
of money your government had? 

3) For which problem was it easy for your form of government to create and 
agree on a solution? Why? 

4) For which problem was it difficult for your form of government to create 
and agree on a solution? Why? 

5) Which form of government do you think would be the best for solving 
problems? Why? 


