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PRIMARY TEXT:  Economics, Principles and Practices 
REQUIREMENTS:  pen/pencil, paper, book, open mind 
 
 
COURSE DESCRIPTION:   
Economics (1/2 year) emphasizes capitalism in a free market economy.  The stark contrast 
between the market economy—the cornerstone of prosperity in the United States—and the 
command economy—the hallmark of fiscal failure in Communist countries—are presented in 
illustration of the economic principles that govern all societies.  Essential concepts such as 
competition in the marketplace and private ownership of capital are discussed as well. 
 
 
The purpose of this course is to provide students with a basic understanding of the economic 
world they live in.  Emphasis will be placed upon learning free markets and venture capitalism.  
After this course, students should have a firm grasp of the economic drivers in our economy as 
well as the tools used by our government to regulate the economy.  Students should also be able 
to understand the concept of supply and demand and how it drives a capitalist economy. 
 
 
 

I. OBJECTIVES OF COURSE 
 
A. General Learning Objectives 

1. Help students understand our free market system 
2. Understand the concept of supply and demand 
3. Understand the failure of communist regimes attempts to regulate economies 

 
B. Specific Behavioral Objectives 

1. Understand the nature and complexity of American economic system 
2. Recognize the role the President and Federal Reserve play in the system 
3. Appreciate the relationship between the free market system and the world 

 
 
 



II. TOPICS TO BE COVERED 
A. Fundamentals of Economics 
B. Free Enterprise 
C. Supply-Demand 
D. Competition-Market Structures 
E. Business and Labor 
F. Money, Banking Financial Markets 
G. Economic Performance and Challenges 
H. Taxes and Spending 
I. Fiscal and Monetary Policy 
J. Trade, Development, and Global Trade 

 
III. INSTRUCTIONAL PROCEDURES 

A. Lectures 
B. Handouts 
C. Group assignments 

 
IV. RESPONSIBILITIES OF STUDENTS 

A. Be prepared for class 
B. Read the assigned sections the night before 
C. Be respectful of the teacher and your classmates 
D. Ask questions 
E. Participate in everything 

 
V. EVALUATION 

Grades are influenced by the following: 
A. Attendance 
B. Notebook 
C. Current Events 
D. Quizzes 
E. Exams 

 
Attendance Policy 
Regular and prompt class attendance is an essential part of the educational experience.  McMinn 
County High School expects students to exercise good judgment regarding attendance and 
absences.  Students will accept full responsibility for ensuring their work does not suffer 
because of absences.  All students are expected to attend every scheduled class on time.  
Exceptions may be made for illness and valid emergencies.  Missed assignments can only be 
made up in the event of an EXCUSED ABSENCE.  MCHS tardy rules will apply. 


