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Executive Summary 
 
IP Radian, LLC (Company) has requested that the Brookesmith Independent School District 
(BISD) consider granting a property value limitation under Chapter 313 of the Tax Code, also 
known as the Texas Economic Development Act. In an application submitted to BISD on July 
24, 2019 the Company plans to invest $207 million to construct a renewable energy electric 
generation facility. Moak, Casey & Associates (MCA) has been retained to prepare an analysis 
of this value limitation and help the district navigate the overall application and agreement 
process.   
 
The IP Radian project is consistent with the state’s goal to “encourage large scale capital 
investments in this state.” When enacted as House Bill 1200 in 2001, Chapter 313 of the Tax 
Code granted eligibility to companies engaged in manufacturing, research and development, 
and renewable electric energy production to apply to school districts for property value 
limitations. Subsequent legislative changes expanded eligibility to clean coal projects, nuclear 
power generation and data centers, among others, although few of these other types of 
projects have been the basis for Chapter 313 applications.  
 
Under the provisions of Chapter 313, BISD may offer a minimum value limitation of $15 
million. This value limitation, under the proposed application, will begin in the 2023-24 
school year and remain at that level of taxable value for Maintenance and Operations (M&O) 
tax purposes for ten years.  The entire project value will remain taxable for I&S or debt service 
purposes for the term of the agreement.    
 
MCA’s initial school finance analysis is detailed in this report. This analysis incorporates to 
the fullest extent possible the changes approved in House Bill 3 as approved in 2019, the most 
significant school finance revisions in more than 30 years. The overall conclusions are as 
follows, but please read all of the subsquent details in the report below for more information.   
 
 
 

Total Revenue Loss Payment owed to BISD $2.3 million 

Total Savings to Company after Revenue Loss Payment. 
(This does not include any supplemental benefit 
payments to the district.) 

 
 

$8.2 million 

 
 
 
Application Process 

 
After the school district has submitted an application to the Comptroller’s Office 
(Comptroller), the Comptroller begins reviewing the application for completeness. The 
purpose of this review is to ensure all necessary information and attachments are included 
in the application before moving forward with the formal review process. The Completeness 
Letter for this project was issued on October 15, 2019. 
 
The issuance of a Completeness Letter is important because it sets the timeline for the rest of 
process. From the date of issuance, the Comptroller has 90 days to conduct its full review of 
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the project and provide its certificate for a limitation on appraised value. After the certificate 
is received, the district has until the 150th day from the receipt of the Completeness Letter to 
adopt an agreement, although extensions may be requested by the Company and granted by 
the District  
 
After the Comptroller’s certificate is received, O'Hanlon, Demerath & Castillo will contact the 
school district to discuss the value limitation agreement and begin negotiations of the 
supplemental benefit payment with the Company. A final version of the agreement must be 
submitted to the Comptroller for review 30 days prior to final adoption by the school district’s 
board of trustees.  
 
Prior to final board meeting, O'Hanlon, Demerath & Castillo will provide the district with the 
necessary agenda language and any additional action items. The school board will review the 
Value Limitation Agreement and Findings of Fact that detail the project’s conformance with 
state law. The school board will be asked to consider the adoption of a job waiver and may be 
asked to create a reinvestment zone during this meeting.  
 
How the 313 Agreement Interacts with Texas School Finance 
 
A taxpayer receiving a value limitation pays M&O taxes on the reduced value for the project 
in years 1-10 and receives a tax bill for I&S taxes based on the full project value throughout 
the qualifying and value limitation period (and thereafter).  
 
M&O funding for Texas schools relies on two methods of finance: local school district 
property taxes and state aid. State aid consists of two components: Tier I (based on ADA, 
special student populations and M&O taxes at the compressed tax rate) and Tier II (based on 
weighted ADA for each penny of tax effort above a specified level). Recapture costs are 
primarily a Tier I issue, although Tier II also can involve recapture costs for some school 
districts. 
 
The basic allotment is now set at $6,160 per weighted ADA (WADA) and is the basis for Tier 
I calculations. In the case of Tier II, the first eight cents of additional tax effort can be used to 
generate state aid of up to $98.56 per WADA for what are known as “golden” pennies. Tax 
effort for golden pennies is not subject to recapture. Up to an additional nine cents may be 
levied to generate $49.28 per WADA for what are known as “copper” pennies (generating half 
the revenue per WADA of the golden pennies).  
 
Changes in the recapture calculation are an important part of HB 3, for those districts subject 
to recapture under the new law. Rather than being tied to property wealth exceeding an 
equalized wealth level per WADA, recapture is now defined as the amount of revenue 
collected in excess of a district’s Tier I allotment, or for Tier II the amount of collections in 
excess of the entitlement provided for tax effort generating copper-penny level state aid. 
(Golden pennies are not subject to recapture.) The changes in the recapture methodology 
may affect the results of revenue protection payments relative to what was calculated when 
the equalized wealth level was used to determine the amount of recapture owed the state by 
school districts subject to recapture. It does not appear to be an issue for BISD, based on the 
calculations shown below. 
 
Another significant school funding change is establishing current-year property values to 
determine state funding and recapture under the Foundation School Program. The traditional 
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approach for the last 30 years has been to rely upon prior-year state property values as 
determined annually under the Comptroller’s State Property Value Study (Section 403 of the 
Government Code). The change in House Bill 3 calls for using current-year property values as 
determined by the Comptroller’s Property Value Study, without an explanation as to how the 
property value study is to be completed on a real-time basis.  
 
While school district funding will now be determined based on current-year property values, 
House Bill 3 included language that addressed the property values to be used in determining 
calculating revenue protection payments under Chapter 313 agreements. This information is 
contained in Section 48.256(d), Education Code, as shown below: 
 

d)  This subsection applies to a school district in which the board of trustees entered into a 
written agreement with a property owner under Section 313.027, Tax Code, for the 
implementation of a limitation on appraised value under Subchapter B or C, Chapter 313, 
Tax Code. For purposes of determining "DPV" under Subsection (a) for a school district 
to which this subsection applies, the commissioner shall exclude a portion of the market 
value of property not otherwise fully taxable by the district under Subchapter B or C, 
Chapter 313, Tax Code, before the expiration of the subchapter. The comptroller shall 
provide information to the agency necessary for this subsection. A revenue protection 
payment required as part of an agreement for a limitation on appraised value shall 
be based on the district's taxable value of property for the preceding tax year 
[emphasis added]. 

Given the directive regarding the use of preceding-tax-year values to calculate revenue 
protection payments required under Chapter 313 agreements, the amounts collected are 
expected to be consistent with the patterns shown since these calculations were first 
calculated under the standard Chapter 313 agreement language, dating back to 2004. The 
most significant impact is typically in the first limitation year, although major value increases 
in project values in later limitation years may also trigger a revenue protection payment. The 
additional factor that may generate a variance with the traditional pattern of revenue 
protection amounts is the new methodology in the calculation of recapture, as noted 
previously. 
 
The calculations shown below are based on the Section 48.256(d), Education Code directive 
to use preceding-tax-year property values to determine the revenue protection payment, if 
any, owed to the school district under the terms of the Chapter 313 Agreement between the 
Applicant and the School District. These calculations are to be made for each of the 10 
limitation years under the terms of the Agreement. Chapter 313 will be subject to legislative 
renewal in 2021 and any changes made may impact these calculations moving forward. 
 
 (For more detailed information on the school finance funding system, please review the 
Texas Education Agency’s (TEA) website.  The current information is expected to be updated 
as the details of House Bill 3 implementation are determined by TEA.     
 
 

The implementation of recent legislative action on school funding in House Bill 3 could 
potentially affect the impact of the value limitation on the school district’s finances and 
result in revenue-loss estimates that differ from the estimates presented in this report. 

 
 
 

https://tea.texas.gov/HB3/
https://tea.texas.gov/HB3/
https://tea.texas.gov/HB3/
https://tea.texas.gov/HB3/
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Underlying School District Data Assumptions  
 
The agreement between the school district and the applicant calls for a calculation of the 
revenue impact of the value limitation in years 1-10 of the agreement, under whatever school 
finance and property tax laws are in effect in each of those years. The Basic Allotment is now 
set to $6,160, the Tier II golden penny yield is set to $98.56 per WADA for up to eight cents, 
while the copper penny yield is $49.28 per WADA for up to nine cents of local tax effort. These 
are maintained for future years at this time.  
 
Static school district enrollment and property values are used to isolate the effects of the 
value limitation under the school finance system.  Any previously-approved Chapter 313 
projects are also factored into the M&O tax bases used, although this is not a factor in these 
calculations.  
 
ADA:     167 
Local M&O Tax Base  $112.4 million  
2019-20 M&O Tax Rate:  $1.0684 per $100 of Taxable Value  
2020-21 Projected M*O Tax Rate:  $1.0548 per $100 of Taxable Value 
I&S Tax Rate:   $0.0688 per $100 of Taxable Value  
  
 
Table 1 summarizes the enrollment and property value assumptions for the 15 years that 
are the subject of this analysis.  
 
Table 1 – Base District Information with IP Radian Project Value and Limitation Values 
 

Year of 
Agreement 

School 
Year ADA WADA 

M&O 
Tax 
Rate 

I&S Tax 
Rate 

Sec. 
48.256(d) 

District 
Revenue 

Protection 
District 

Property 
Value with 

Project 

Sec. 
48.256(d) 

District 
Revenue 

Protection 
District 

Property 
Value with 
Limitation 

DPV Value 
with 

Project 
per WADA 

DPV Value 
with 

Limitation 
per WADA 

QTP0 2020-21 166.94 304.45 $1.0548 $0.0688 $109,325,508 $109,325,508 $359,098 $359,098 
QTP1 2021-22 166.94 304.45 $1.0548 $0.0688 $109,325,508 $109,325,508 $359,098 $359,098 
QTP2 2022-23 166.94 304.45 $1.0548 $0.0688 $109,325,508 $109,325,508 $359,098 $359,098 
VL1 2023-24 166.94 304.45 $1.0548 $0.0688 $109,325,508 $109,325,508 $359,098 $359,098 
VL2 2024-25 166.94 304.45 $1.0548 $0.0688 $316,276,508 $124,325,508 $1,038,863 $408,368 
VL3 2025-26 166.94 304.45 $1.0548 $0.0688 $283,193,308 $124,325,508 $930,195 $408,368 
VL4 2026-27 166.94 304.45 $1.0548 $0.0688 $264,582,808 $124,325,508 $869,066 $408,368 
VL5 2027-28 166.94 304.45 $1.0548 $0.0688 $245,972,308 $124,325,508 $807,937 $408,368 
VL6 2028-29 166.94 304.45 $1.0548 $0.0688 $227,361,808 $124,325,508 $746,807 $408,368 
VL7 2029-30 166.94 304.45 $1.0548 $0.0688 $206,683,908 $124,325,508 $678,888 $408,368 
VL8 2030-31 166.94 304.45 $1.0548 $0.0688 $188,073,508 $124,325,508 $617,759 $408,368 
VL9 2031-32 166.94 304.45 $1.0548 $0.0688 $175,665,708 $124,325,508 $577,003 $408,368 

VL10 2032-33 166.94 304.45 $1.0548 $0.0688 $169,460,508 $124,325,508 $556,621 $408,368 
VP1 2033-34 166.94 304.45 $1.0548 $0.0688 $161,187,808 $124,325,508 $529,448 $408,368 
VP2 2034-35 166.94 304.45 $1.0548 $0.0688 $150,847,608 $150,847,608 $495,484 $495,484 
VP3 2035-36 166.94 304.45 $1.0548 $0.0688 $150,845,008 $150,845,008 $495,475 $495,475 
VP4 2036-37 166.94 304.45 $1.0548 $0.0688 $150,842,508 $150,842,508 $495,467 $495,467 
VP5 2037-38 166.94 304.45 $1.0548 $0.0688 $150,840,008 $150,840,008 $495,459 $495,459 

*Basic Allotment: $6,160; Golden Penny Yield: $98.56; Copper Penny Yield: $49.28 
 

QTP= Qualifying Time Period 
VL= Value Limitation 
VP= Viable Presence 
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M&O Impact of the IP Radian Project on BISD 
 
A model is established to make a calculation of the “Baseline Revenue Model” (Table 2) by 
adding the total value of the project to the model, without assuming a value limitation is 
approved.  A separate model is established to make a calculation of the “Value Limitation 
Revenue Model” (Table 3) by adding the project’s limited value of $15 million to the model. 
The difference between the two models (Table 4) indicates there will be a total revenue loss 
of $2.3 million over the course of the Agreement, with all the loss reflected in the first 
limitation year (2023-24).  
 
Table 2– “Baseline Revenue Model” --Project Value Added to DPV with No Value Limitation 

Year of 
Agreement 

School 
Year 

M&O Taxes 
@ 

Compressed 
Rate State Aid 

Recapture 
Costs 

Additional 
Local M&O 
Collections 

State Aid 
from 

Additional 
M&O Tax 

Collections 

Recapture 
from the 

Additional 
Local Tax 

Effort 

Other 
State Aid 
(includes 

HH 
Funds) 

Total 
General 

Fund 
QTP0 2020-21 $1,005,559 $955,129 $0 $151,794 $177,014 $0 $0 $2,289,496 
QTP1 2021-22 $1,005,559 $955,129 $0 $151,794 $177,014 $0 $0 $2,289,496 
QTP2 2022-23 $1,005,559 $955,129 $0 $151,794 $177,014 $0 $0 $2,289,496 
VL1 2023-24 $2,899,512 $955,129 $0 $437,697 $510,303 $0 $0 $4,802,641 
VL2 2024-25 $2,596,305 $75,123 -$714,332 $391,926 $0 -$86,832 $0 $2,262,190 
VL3 2025-26 $2,425,740 $41,332 -$509,976 $366,178 $12,617 -$72,573 $0 $2,263,317 
VL4 2026-27 $2,255,175 $75,123 -$373,202 $340,430 $26,395 -$62,112 $0 $2,261,808 
VL5 2027-28 $2,084,610 $41,332 -$168,846 $314,683 $40,025 -$51,704 $0 $2,260,100 
VL6 2028-29 $1,895,097 $75,123 -$13,124 $286,075 $52,925 -$40,988 $0 $2,255,108 
VL7 2029-30 $1,724,533 $62,841 $0 $260,327 $67,978 -$30,083 $0 $2,085,596 
VL8 2030-31 $1,610,816 $233,405 $0 $243,161 $83,767 -$20,733 $0 $2,150,416 
VL9 2031-32 $1,553,946 $347,122 $0 $234,576 $96,033 -$14,433 $0 $2,217,244 

VL10 2032-33 $1,478,126 $403,993 $0 $223,131 $99,387 -$10,784 $0 $2,193,853 
VP1 2033-34 $1,378,497 $479,812 $0 $208,091 $103,739 -$6,069 $0 $2,164,070 
VP2 2034-35 $1,378,474 $574,580 $0 $208,088 $119,073 -$445 $0 $2,279,770 
VP3 2035-36 $1,378,451 $574,604 $0 $208,084 $119,075 -$443 $0 $2,279,771 
VP4 2036-37 $1,378,429 $574,627 $0 $208,081 $119,077 -$442 $0 $2,279,772 
VP5 2037-38 $1,378,406 $574,650 $0 $208,077 $119,079 -$440 $0 $2,279,772 

 
QTP= Qualifying Time Period 

VL= Value Limitation 
VP= Viable Presence 

 
 
M&O Impact on the Taxpayer 
 
Under the assumptions used here, the potential tax savings from the value limitation total 
$10.5 million over the life of the agreement. The BISD revenue losses are expected to total 
approximately $2.3 million. The total potential net tax benefits (after hold-harmless 
payments are made) are estimated to reach $8.2 million, prior to any negotiations with IP 
Radian on supplemental payments.  (See Table 5.) 
 
It should be noted that a key element in the revenue-loss calculation appears to be linked to 
the retention of prior-year property values in the calculation of the revenue protection 
amount for the 2023-24 school year. Under the standard agreement, these calculations are 
based on whatever school finance and property tax laws are in effect each year. With a 
legislative session occurring in 2021, there could be changes made to current school finance 
law. While the District will still be protected against revenue losses, these calculations may 
be reduced below what we are projecting under what is now current law.  
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Table 3– “Value Limitation Revenue Model” --Project Value Added to DPV with Value Limitation in Effect 

Year of 
Agreement 

School 
Year 

M&O Taxes 
@ 

Compressed 
Rate State Aid 

Recapture 
Costs 

Additional 
Local M&O 
Collections 

State Aid 
from 

Additional 
M&O Tax 

Collections 

Recapture 
from the 

Additional 
Local Tax 

Effort 

Other 
State Aid 
(includes 

HH 
Funds) 

Total 
General 

Fund 
QTP0 2020-21 $1,005,559 $955,129 $0 $151,794 $177,014 $0 $0 $2,289,496 
QTP1 2021-22 $1,005,559 $955,129 $0 $151,794 $177,014 $0 $0 $2,289,496 
QTP2 2022-23 $1,005,559 $955,129 $0 $151,794 $177,014 $0 $0 $2,289,496 
VL1 2023-24 $1,140,284 $955,129 $0 $172,132 $200,598 $0 $0 $2,468,143 
VL2 2024-25 $1,140,284 $817,654 $0 $172,132 $155,776 $0 $0 $2,285,846 
VL3 2025-26 $1,140,284 $817,654 $0 $172,132 $155,776 $0 $0 $2,285,846 
VL4 2026-27 $1,140,284 $817,654 $0 $172,132 $155,776 $0 $0 $2,285,846 
VL5 2027-28 $1,140,284 $817,654 $0 $172,132 $155,776 $0 $0 $2,285,846 
VL6 2028-29 $1,140,284 $817,654 $0 $172,132 $155,776 $0 $0 $2,285,846 
VL7 2029-30 $1,140,284 $817,654 $0 $172,132 $155,776 $0 $0 $2,285,846 
VL8 2030-31 $1,140,284 $817,654 $0 $172,132 $155,776 $0 $0 $2,285,846 
VL9 2031-32 $1,140,284 $817,654 $0 $172,132 $155,776 $0 $0 $2,285,846 

VL10 2032-33 $1,140,284 $817,654 $0 $172,132 $155,776 $0 $0 $2,285,846 
VP1 2033-34 $1,378,497 $817,654 $0 $208,091 $188,260 $0 $0 $2,592,502 
VP2 2034-35 $1,378,474 $574,580 $0 $208,088 $119,073 -$445 $0 $2,279,770 
VP3 2035-36 $1,378,451 $574,604 $0 $208,084 $119,075 -$443 $0 $2,279,771 
VP4 2036-37 $1,378,429 $574,627 $0 $208,081 $119,077 -$442 $0 $2,279,772 
VP5 2037-38 $1,378,406 $574,650 $0 $208,077 $119,079 -$440 $0 $2,279,772 

 
QTP= Qualifying Time Period 

VL= Value Limitation 
VP= Viable Presence 

 
 
Table 4 – Value Limitation Revenue Model Less Baseline Revenue Model with No Limitation 

Year of 
Agreement 

School 
Year 

M&O Taxes 
@ 

Compressed 
Rate State Aid 

Recapture 
Costs 

Additional 
Local M&O 
Collections 

State Aid 
from 

Additional 
M&O Tax 

Collections 

Recapture 
from the 

Additional 
Local Tax 

Effort 

Other 
State Aid 
(includes 

HH 
Funds) 

Total 
General 

Fund 
QTP0 2020-21 $0 $0 $0 $0 $0 $0 $0 $0 
QTP1 2021-22 $0 $0 $0 $0 $0 $0 $0 $0 
QTP2 2022-23 $0 $0 $0 $0 $0 $0 $0 $0 
VL1 2023-24 -$1,759,228 $0 $0 -$265,565 -$309,705 $0 $0 -$2,334,498 
VL2 2024-25 -$1,456,021 $742,531 $714,332 -$219,794 $155,776 $86,832 $0 $23,656 
VL3 2025-26 -$1,285,456 $776,322 $509,976 -$194,046 $143,159 $72,573 $0 $22,529 
VL4 2026-27 -$1,114,891 $742,531 $373,202 -$168,298 $129,381 $62,112 $0 $24,038 
VL5 2027-28 -$944,326 $776,322 $168,846 -$142,551 $115,751 $51,704 $0 $25,746 
VL6 2028-29 -$754,813 $742,531 $13,124 -$113,943 $102,851 $40,988 $0 $30,738 
VL7 2029-30 -$584,249 $754,813 $0 -$88,195 $87,798 $30,083 $0 $200,250 
VL8 2030-31 -$470,532 $584,249 $0 -$71,029 $72,009 $20,733 $0 $135,430 
VL9 2031-32 -$413,662 $470,532 $0 -$62,444 $59,743 $14,433 $0 $68,602 

VL10 2032-33 -$337,842 $413,661 $0 -$50,999 $56,389 $10,784 $0 $91,993 
VP1 2033-34 $0 $337,842 $0 $0 $84,521 $6,069 $0 $428,432 
VP2 2034-35 $0 $0 $0 $0 $0 $0 $0 $0 
VP3 2035-36 $0 $0 $0 $0 $0 $0 $0 $0 
VP4 2036-37 $0 $0 $0 $0 $0 $0 $0 $0 
VP5 2037-38 $0 $0 $0 $0 $0 $0 $0 $0 

 
QTP= Qualifying Time Period 

VL= Value Limitation 
VP= Viable Presence 
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Table 5 - Estimated Financial Impact of the IP Radian Project Property Value Limitation Request 
Submitted to BISD at $1.05485 per $100 M&O Tax Rate 

Year of 
Agreement 

School 
Year 

Project 
Taxable 

Value for 
M&O If No 
Limitation 

Project 
Taxable 

Value for 
M&O with 
Limitation 

Assumed 
M&O Tax 

Rate 
Tax Savings 
to Company 

School 
District 

Revenue 
Protection 

Estimated 
Net Tax 
Benefits 

QTP0 2020-21 $0 $0 $1.05485 $0 $0 $0 
QTP1 2021-22 $0 $0 $1.05485 $0 $0 $0 
QTP2 2022-23 $62,025,300 $62,025,300 $1.05485 $0 $0 $0 
VL1 2023-24 $206,951,000 $15,000,000 $1.05485 $2,024,792 -$2,334,498 -$309,706 
VL2 2024-25 $173,867,800 $15,000,000 $1.05485 $1,675,815 $0 $1,675,815 
VL3 2025-26 $155,257,300 $15,000,000 $1.05485 $1,479,502 $0 $1,479,502 
VL4 2026-27 $136,646,800 $15,000,000 $1.05485 $1,283,189 $0 $1,283,189 
VL5 2027-28 $118,036,300 $15,000,000 $1.05485 $1,086,877 $0 $1,086,877 
VL6 2028-29 $97,358,400 $15,000,000 $1.05485 $868,756 $0 $868,756 
VL7 2029-30 $78,748,000 $15,000,000 $1.05485 $672,445 $0 $672,445 
VL8 2030-31 $66,340,200 $15,000,000 $1.05485 $541,561 $0 $541,561 
VL9 2031-32 $60,135,000 $15,000,000 $1.05485 $476,106 $0 $476,106 

VL10 2032-33 $51,862,300 $15,000,000 $1.05485 $388,841 $0 $388,841 
VP1 2033-34 $41,522,100 $41,522,100 $1.05485 $0 $0 $0 
VP2 2034-35 $41,519,500 $41,519,500 $1.05485 $0 $0 $0 
VP3 2035-36 $41,517,000 $41,517,000 $1.05485 $0 $0 $0 
VP4 2036-37 $41,514,500 $41,514,500 $1.05485 $0 $0 $0 
VP5 2037-38 $41,512,000 $41,512,000 $1.05485 $0 $0 $0 

         
     $10,497,885 -$2,334,498 $8,163,387 

 
QTP= Qualifying Time Period 

VL= Value Limitation 
VP= Viable Presence 

 
 
Note: School district revenue-loss estimates are subject to change based on numerous factors, including: 
 

• Legislative and Texas Education Agency administrative changes to the underlying school 
finance formulas used in these calculations, which could be significant under HB 3. 

• Legislative changes addressing property value appraisals and exemptions. 
• Year-to-year appraisals of project values and district taxable values. 
• Changes in school district tax rates and student enrollment.  

 
I&S Funding Impact on School District 
 
The project remains fully taxable for debt services taxes, with BISD currently levying a 
$0.0688 per $100 I&S rate. As shown in the Table 6 below, local taxpayers could benefit from 
the addition of the IP Radian project to the local I&S tax roll, with some potential savings on 
the I&S tax rate. 
 
The project is not expected to affect school district enrollment and is expected to depreciate 
over the life of the agreement and beyond. Continued expansion of the project and related 
development could result in additional employment in the area and an increase in the school-
age population, but this project is unlikely to have much impact on a stand-alone basis.  
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Table 6 - Estimated Impact of the IP Radian Project Property Value Limitation Request on BISD I&S Tax 
Rate 

Year of Agreement 
School 

Year 

I&S 
Rate 

w/out 
Project 

Local Value 
w/out 

Project 

I&S 
Taxes 
w/out 

Project 

Project Full 
Taxable 

Value 

I&S Rate 
with 

Project 
Value 

Change in 
I&S Rate 

QTP0 2020-21 $0.0688 $112,447,804 $77,364 $0 $0.068800 $0.0000 
QTP1 2021-22 $0.0688 $112,447,804 $77,364 $0 $0.068800 $0.0000 
QTP2 2022-23 $0.0688 $112,447,804 $77,364 $62,025,300 $0.044342 -$0.0245 
VL1 2023-24 $0.0688 $112,447,804 $77,364 $206,951,000 $0.024222 -$0.0446 
VL2 2024-25 $0.0688 $112,447,804 $77,364 $173,867,800 $0.027021 -$0.0418 
VL3 2025-26 $0.0688 $112,447,804 $77,364 $155,257,300 $0.028899 -$0.0399 
VL4 2026-27 $0.0688 $112,447,804 $77,364 $136,646,800 $0.031058 -$0.0377 
VL5 2027-28 $0.0688 $112,447,804 $77,364 $118,036,300 $0.033566 -$0.0352 
VL6 2028-29 $0.0688 $112,447,804 $77,364 $97,358,400 $0.036874 -$0.0319 
VL7 2029-30 $0.0688 $112,447,804 $77,364 $78,748,000 $0.040463 -$0.0283 
VL8 2030-31 $0.0688 $112,447,804 $77,364 $66,340,200 $0.043271 -$0.0255 
VL9 2031-32 $0.0688 $112,447,804 $77,364 $60,135,000 $0.044827 -$0.0240 

VL10 2032-33 $0.0688 $112,447,804 $77,364 $51,862,300 $0.047084 -$0.0217 
VP1 2033-34 $0.0688 $112,447,804 $77,364 $41,522,100 $0.050246 -$0.0186 
VP2 2034-35 $0.0688 $112,447,804 $77,364 $41,519,500 $0.050247 -$0.0186 
VP3 2035-36 $0.0688 $112,447,804 $77,364 $41,517,000 $0.050248 -$0.0186 
VP4 2036-37 $0.0688 $112,447,804 $77,364 $41,514,500 $0.050249 -$0.0186 
VP5 2037-38 $0.0688 $112,447,804 $77,364 $41,512,000 $0.050250 -$0.0186 

IFA and EDA state aid are now based on current-year values, which could affect the tax rate needed for 
bond payments in districts eligible for these funds, although this not appear to be a factor for BISD.  
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