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Budget Update Report March 9, 2020 

 

To Platte County School District #1 Board of Trustees: This letter provides main updates that 

have occurred since we met last on February 17, 2020. 

 

1. Insurance Rates 

Insurance rates came in last week as we met with the WEBT trust. The increase for the 

2020-21 school year will be 7%. This is down from the projected 12-25% increase that 

had been slated and planned for on our end. One of the benefits of being the in trust is 

that for claims that are above $1 million that those end up not counting against us in 

terms of our claims to benefits ratios due to their internal reimbursement process that they 

the trust are compensated. This was much better than our projected and was indeed one of 

the best-case scenarios because many of our fellow districts had increases over 10% and 

in some cases, there were as high as 19% increases. All districts in the trust had insurance 

rate increases. This increase will cost the district approximately $245,000 if all other 

factors remain the same (ie. District pays 100% for $1500 deductible, etc.). The District 

has until May 1 to decide if we want to change any plans, deductibles, etc.  

2. Retirement Rates 

Retirement rates are slated to go up .5% from 17.62 to 18.12% for the 2020-21 SY.  

District will be reimbursed again only at the 14.69%, the remaining 3.43% can either be 

picked up by the district or employees. I have attached the financial impacts to employees 

and some other scenarios. The retirement rates as of this time are still slated to increase 

.5% each year until 2024 (legislation is pending). The WDE will increase district 

reimbursement some during this time, they would not commit to saying how much at this 

time.  

3. Special Education Cap / Transportation Cap/ ECA 

As of this time there appears to be no removal of the special education cap. They hope 

that it will lapse after the 2020-21 SY. There is pending legislation still out there to put 

another cap on transportation using the expenditures from 18-19. Our expenditures for 

that year were $1.198 million up from $1.057 million from the last time we were capped 

(excluding bus leases). There is still in the legislation an ECA. We will notify everyone 

once the session is complete with the rates of increase. Those slides are in the Google 

Drive. 

As always, if there any questions please feel free to contact me. 

 

Charles R. Cauffman, Business Manager, Platte County School District #1 


