
 

    
 

   

 

Media release 

STRICLY EMBARGOED UNTIL 12 NOON MAY 8, 2014 

Property values rise again after a period of flattening off 

The latest monthly QV Residential Price Movement Index shows that nationwide residential 

values for April have increased 8.4% over the past year, and 0.2% over the past three 

months.  This means they are now 13% above the previous market peak of late 2007. When 

adjusted for inflation the nationwide annual increase drops slightly to 6.8% and values 

remain below the 2007 peak by -2.9%. 

 The Auckland market has increased 13.9% year on year and values are up 29.2% since 

2007.  When adjusted for inflation values are up 12.2% over the past year and are 10.9% 

above the 2007 peak. 

 
Andrea Rush QV National Spokesperson said, “New Zealand property values took a 

downward turn last month and predictions were that this would level out, but instead the 

trend show values are starting to increase again.” 
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“The nationwide index for April shows values accelerating at a similar rate to last year and 

Auckland values have also risen across all five main former territorial authority areas after a 

few months of slowing earlier this year.” 

 

“First home buyer numbers picked up in the month of March at a New Zealand wide level 

and across all regional markets according to CoreLogic NZ data.” 

 

“This would lead us to believe that the LVR changes have resulted in only small changes to 

the number of sales made to first home buyers and could indicate that they are now finding 

alternative ways to finance property.” 

 

Auckland 

 

Property growth in the Super City region continues to rise, up 13.9% year on year and 1.5% 

in the past three months.  

 

Values in Auckland City Central are showing the largest increase over the past three months, 

up 5% since February, while the North Shore - North Harbour increased 3% and Rodney 

North was up 2.9% over the same period.  

 

The average value of properties in Auckland City East is $1,043,098 and this part of Auckland 

is up 14.9% year on year and 30.7% since 2007. Values in Auckland City South increased 

0.9% over the past three months, 13.9% since April last year and are 37.7% above the 

previous peak of 2007, which is a national high. 

 

QV Valuer Bruce Wiggins said, “Values are still increasing but at a slower rate than last year 

and some properties are taking a little longer to sell.” 

 “The number of sales is down on late mid to late last year and we have begun to see price 

reduction stickers appearing in some areas, which have been a rarity up until now.” 

 “This could show that sellers are needing to re-align their sale price expectations to the true 

market trends and the fact that market conditions are less competitive than they were prior 

to October last year when the LVR speed limits were introduced.”   

 “With the Kiwi dollar higher against other major currencies including the Chinese Yuan 

overseas buyers, as well as migrants from China and other major migrant groups, have had 

their purchasing power reduced, which could be contributing to softening prices a bit too.” 

Hamilton and Tauranga 

 

Values in Hamilton City are up 0.9 percent in the past three months, 4.7% year on year and 

0.6% above the previous peak of 2007. The market that has seen with the greatest increase 

in values is the North East of the city which is up 1.6% over the past three months, 6.7% over 
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the past year and is 2.3% above the 2007 peak. Hamilton Central and North West is up 5% 

in the past three months and 5.5% year on year but remains 4.8% below the peak of 2007.  

 

QV Valuer Richard Allen said, “There continues to be minimal activity at the lower end of the 

market since the Loan to Value Ratio limits were brought in.” 

 

“Although the values increased slightly for March there has not been lot of activity across 

the board with most of it in the middle to upper market. Suburbs such as Huntington and 

Rototuna continue to sell well with suburbs such as Fairfield, Nawton and Melville being less 

popular.” 

 

“Rental levels have increased, which is likely to be caused by less first-home-buyers 

purchasing and opting to rent instead.” 

 

The Tauranga City market has increased 2.1% in the past three months and 4.8% year on 

year. However, the market is still 6.7% below the peak of 2007. The Western Bay of Plenty is 

up 4.2% year on year and 2.6% in the past three months but remains 8.4% below the 2007 

peak. 

Wellington 

  

Values across the Wellington Region as a whole are up 0.6 % over the past three months. 

 2.8% year on year and are sitting at 0.1% below the 2007 peak. 

  

Wellington West is the market leader with values there up 1.4% since February, 4.6% year on 

year, and 2.5% above the previous peak of 2007. The average value in the area is $607,444 

which is also the highest in the Wellington region. 

 

Values in Lower Hutt are up 1.8% over the past three months and 3.6% year on year but 

remain 3.3% below the 2007 peak while values in Upper Hutt are down by 2.1% since 

February, up 0.4% since April last year and 4.9% below 2007 levels.   

 

QV Valuer, Kerry Buckeridge said, “Buyers who have been in the market for property for 

some time are now knuckling down to make some decisions so that they have time to lock 

in a good interest rate before further rate rises.” 

“There is no lack of supply in most of Wellington and the excess of choice often leads to 

slower decision-making from potential buyers.” 

“Sales activity in the Eastern suburbs, previously has been driven in popularity by Peter 

Jackson and Weta Workshop projects, is currently in a lull with no projects underway 

however values there are still up 2.1% since April last year.” 

“Tenant demand for inner city apartments is high, particularly from people wanting to rent 

studio and 1-bedroom apartments, with good rentals being obtained and some landlords 
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noting full waiting lists.  These apartments are proving capable of generating attractive net 

returns for investors” 

Christchurch  

 

Property values in Christchurch City have decreased 1% over the past three months, but are 

up 7.9% since April last year and are 19.1% higher than the peak of 2007.  

 

Values in Southwest Christchurch have increased 0.1% higher over the past three months 

10. 8% since this time last year and 26.4 % since 2007.  

 

The average value in the Christchurch Hills is the highest in the city at $604,697 but the area 

is down 3.3% over the past three months, up 1.1% year on year, and 9.3% above the 

previous peak of 2007.  

 

QV Valuer Daryl Taggart said “The market is flatter at the moment and while there is the 

usual activity there doesn't seem to be the hype and fierce competition for property seen 

this time last year.”  

 

“Some properties are on the market longer as vendors hold out for the right buyer, which 

could suggest there is a bit more choice in the market.” 

 

“The general feeling is that the market has steadied although we are still seeing growth, just 

not that rapid rise of early 2013. In some areas, I would suggest that properties have 

increased very little in the last year, as there are not the buyers that are prepared to pay 

over the odds.” 

Dunedin 

 

Dunedin City values increased 0.3% over the past three months, 1.7% year on year and are 

1.3% above the peak of 2007. 

 

Dunedin -Taieri has the highest average value in the city of $301,459 and values in the area 

have increased 1% over the past three months, 2.3% year on year, and 2.6% since the peak 

of 2007.  

 

QV Valuer Duncan Jack said “Value levels within Dunedin remain steady and demand 

continues to be fairly strong for the majority of properties currently on the market however 

listings are low for this time of year.”  

“Buyers are cautious, perhaps with one eye on the rising interest rates and real estate agents 

are finding they need to work hard to achieve sales.” 

“Activity in the lower end of the market continues to be at lower levels than prior to the LVR 

changes brought in on October 1.”  
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“Recent rises in the average sale price would appear to be due to the numbers of sales in 

the mid to upper price range relative to that of the numbers in the lower price range so 

value levels are not increasing significantly.”  

Provincial centres 

 

The majority of values in the provincial centres still remain below the previous peak of 2007 

with the exceptions mainly being centres or districts closer to Auckland and Christchurch 

where the property markets have increased significantly since that time.  

 

In the North Island, New Plymouth District is one region that has gone against this trend 

and values there are up 1.1% in the past three months, 5.7% year on year and 5.9 % since 

the previous peak of 2007.  

 

In the South Island, Nelson City is also above the previous peak of 2007, however the city 

has benefitted from migration from Christchurch since the earthquakes. Values there are up 

0.3 % in the past three months, 3.1% year on year and 5.3% since 2007.  

 

For media enquiries and interviews, and for further information contact: 

 

Andrea Rush 

QV National Spokesperson 

Tel: 09 361 7214  

Mobile: 021 866 152  

Email: andrea.rush@qv.co.nz 

 

For further specific comment on local areas:  

Auckland. Bruce Wiggins 027 291 4514 

Hamilton. Richard Allen 027 230 7290  

Wellington. Kerry Buckeridge 021 476 287 

Christchurch. Daryl Taggart 027 304 9815 

Dunedin. Duncan Jack 027 213 7618 

 

  

mailto:andrea.rush@qv.co.nz
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QV Residential Price Movement Index  
    Time period: 30 Apr 2014 
    

       Territorial authority Average 
current value 

12 month 
change% 

3 month 
change % 

Since 2007 market 
peak change % 

 
Far North 304,538 -1.8% 1.4% -23.5% 

 
Whangarei 338,647 3.5% 1.0% -14.5% 

 
Kaipara 330,431 4.7% 1.6% -16.7% 

 
Auckland - Rodney 661,801 11.6% 2.8% 12.8% 

 
Rodney - Hibiscus Coast 657,903 11.2% 2.8% 12.0% 

 
Rodney - North 666,875 12.3% 2.9% 11.0% 

#A Auckland - North Shore 834,468 14.3% 1.7% 29.3% 

 
North Shore - Coastal 957,454 13.8% 1.4% 27.1% 

 
North Shore - Onewa 663,918 14.9% 1.0% 33.9% 

 
North Shore - North Harbour 810,601 14.8% 3.0% 33.4% 

#A Auckland - Waitakere 550,408 16.6% 1.1% 29.8% 

#A Auckland - City 836,620 13.7% 1.9% 34.4% 

 
Auckland City - Central 756,272 11.9% 5.0% 32.8% 

 
Auckland City - East 1,043,098 14.9% 1.6% 30.9% 

 
Auckland City - South 740,993 13.8% 0.9% 37.7% 

 
Auckland City - Islands 749,813 12.0% 2.2% 17.3% 

#A Auckland - Manukau 585,820 14.7% 1.0% 28.0% 

 
Manukau - East 779,965 14.3% 0.8% 30.9% 

 
Manukau - Central 448,890 14.2% 1.6% 19.4% 

 
Manukau - North West 478,654 15.9% 0.9% 29.6% 

#A Auckland - Papakura 430,762 15.2% 1.9% 19.7% 

 
Auckland - Franklin 459,642 12.1% 2.5% 16.2% 

 
Thames Coromandel 498,771 2.2% -0.5% -14.2% 

 
Hauraki 241,670 1.0% -3.2% -13.4% 

 
Waikato 275,737 0.5% -2.5% -8.9% 

 
Matamata Piako 268,879 3.4% -0.3% -7.8% 

# Hamilton 363,850 4.7% 0.9% 0.6% 

 
Hamilton - North East 459,840 6.7% 1.6% 2.3% 

 
Hamilton - Central & North West 340,896 5.5% 0.5% -4.8% 

 
Hamilton - South East 334,946 2.5% 0.3% -4.2% 

 
Hamilton - South West 319,726 3.0% 1.0% -6.6% 

 
Waipa 335,260 4.2% 0.2% 1.8% 

 
Otorohanga N/A N/A N/A N/A 

 
South Waikato 128,296 -0.5% -1.2% -21.4% 

 
Waitomo N/A N/A N/A N/A 

 
Taupo 338,362 -2.1% -0.1% -15.5% 

 
Western BOP 412,729 4.2% 2.6% -8.4% 
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# Tauranga 449,331 4.8% 2.1% -6.7% 

 
Rotorua 274,984 2.4% 0.6% -6.4% 

 
Whakatane 293,295 -0.8% -0.7% -15.7% 

 
Kawerau N/A N/A N/A N/A 

 
Opotiki 205,864 1.9% 1.7% -27.6% 

 
Gisborne 231,128 2.3% -1.9% -22.3% 

 
Wairoa N/A N/A N/A N/A 

 
Hastings 300,924 1.1% 0.1% -3.5% 

# Napier 325,051 1.5% -0.1% -4.5% 

 
Central Hawkes Bay 208,341 -0.5% 4.6% -21.4% 

 
New Plymouth 350,344 5.7% 1.1% 5.9% 

 
Stratford 195,833 -1.3% -4.3% -10.4% 

 
South Taranaki 179,227 2.4% -1.8% -9.4% 

 
Ruapehu 139,339 0.6% -5.0% -22.7% 

 
Wanganui 184,307 -4.0% -1.2% -17.7% 

 
Rangitikei 140,436 -4.6% -3.6% -22.4% 

 
Manawatu 241,313 2.3% 0.8% -5.1% 

# Palmerston North 287,624 0.8% 0.1% -3.6% 

 
Tararua 154,275 -1.0% -0.8% -12.5% 

 
Horowhenua 206,447 3.8% 2.9% -13.2% 

 
Kapiti Coast 372,387 2.3% 0.7% -2.8% 

#W Porirua 376,952 0.2% -0.6% -1.3% 

#W Upper Hutt 334,359 0.4% -2.1% -4.9% 

#W Hutt 379,429 3.6% 1.8% -3.3% 

#W Wellington 539,779 3.3% 0.9% 1.4% 

 
Wellington - Central & South 546,611 2.9% 1.0% -2.4% 

 
Wellington - East 582,474 2.1% 0.9% 1.1% 

 
Wellington - North 472,827 3.4% 0.5% 1.4% 

 
Wellington - West 622,837 4.6% 1.4% 2.5% 

 
Masterton 235,447 -0.6% -3.0% -17.6% 

 
Carterton 253,819 -3.4% -1.9% -8.9% 

 
South Wairarapa 301,386 5.6% 0.5% -10.9% 

 
Tasman 416,950 3.2% 2.4% 3.8% 

# Nelson 403,248 3.1% 0.3% 5.3% 

 
Marlborough 346,573 1.4% 1.7% -11.1% 

 
Kaikoura N/A N/A N/A N/A 

 
Buller 212,360 -3.0% -0.2% 3.3% 

 
Grey 218,370 0.4% -3.8% -10.7% 

 
Westland 229,980 4.1% -2.3% -4.2% 

 
Hurunui 333,098 5.8% -4.4% 6.6% 

 
Waimakariri 401,116 8.4% 0.2% 25.3% 
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# Christchurch 451,794 7.9% -1.0% 19.1% 

 
Christchurch - East 339,715 5.6% -0.3% 9.8% 

 
Christchurch - Hills 604,697 1.1% -3.3% 9.3% 

 
Christchurch - Central & North 532,043 10.4% 0.6% 20.2% 

 
Christchurch - Southwest 428,985 10.8% 0.1% 26.4% 

 
Christchurch - Banks Peninsula 468,617 -2.1% -4.3% -2.5% 

 
Selwyn 493,210 7.8% 1.3% 32.3% 

 
Ashburton 314,682 5.8% 0.4% 12.4% 

 
Timaru 276,705 4.7% 0.2% 10.3% 

 
MacKenzie 292,821 4.9% -1.8% 2.2% 

 
Waimate 198,761 5.9% -1.0% 5.4% 

 
Waitaki 219,460 1.0% 2.6% -3.9% 

 
Central Otago 311,022 5.0% -0.7% -1.9% 

 
Queenstown Lakes 668,448 6.3% 2.2% -2.8% 

# Dunedin 289,853 1.7% 0.3% 1.3% 

 
Dunedin - Central & North 297,923 1.7% -0.3% -1.3% 

 
Dunedin - Peninsular & Coastal 266,334 3.6% 2.2% -1.6% 

 
Dunedin - South 277,648 -0.4% -0.6% -2.8% 

 
Dunedin - Taieri 301,459 2.3% 1.0% 2.6% 

 
Clutha 160,013 -3.8% -1.0% -11.7% 

 
Southland 207,260 0.7% 5.9% -10.0% 

 
Gore 181,299 -0.4% -4.0% 3.1% 

# Invercargill 206,508 -1.1% 0.6% -6.4% 

      

 
Auckland Area 

              
705,867  13.9% 1.5% 29.2% 

 
Wellington Area 

              
455,214  2.8% 0.6% -0.1% 

# Main Urban Areas 
              

546,466  10.3% 0.5% 19.0% 

 
New Zealand 

              
468,383  8.4% 0.2% 13.0% 

Notes on the above data: 

  1. The information included in the above table is based on the QV monthly residential property price movement index and is driven by 
CoreLogic NZ. This index is calculated based on the sales data entered into CoreLogic's system in the previous 3 month period. For 
example, information for the period ending June will be calculated based on sales entered between April 1 and June 30. 

2. The average current value is the average (mean) value of all developed residential properties in the area based on the latest index. It is 
not an average or median sales price, as both of that only measure what happens to have sold in the period. 

3.  The percentage change over three months, twelve months and since the 2007 market peak are based on the change in the property 
value index between that time and the current. 

4. Any of the statistical data shown in italics are calculated based on a sample set of data that is less than the recommended minimum. 
These results should be used with caution. Those showing N/A had too few sales to generate an index 


