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SCRIPT DOCUMENTATION
ANNOUNCER:

Seniors rely on Social Security.

But Todd Young called Social Security 
welfare for seniors and a Ponzi scheme - 
Graphic: Todd Young: “Social Security is a Ponzi 
scheme.”  “Welfare”
Source:

Todd Young has called Social Security  “a 
Ponzi scheme.  Addressing a town meeting, 
Todd Young called Social Security a “Ponzi 
scheme.” [Todd Young Social Security Ponzi 
Scene Video; News and Tribune, 6/20/10]

Todd Young has called Social Security 
“welfare”:  In a town hall meeting, Todd 
Young referred to Social Security and Medicare 
as “social welfare programs.” [Todd Young 
Salem town hall, 3/25/10]

And Young supports a 23 percent national 
sales tax on everything you buy –food, 
clothing, even medicine.  

Todd Young Support the Fair Tax That 
Would Apply A 23% Sales Tax on 
Everything We Buy.  Todd Young supports the 
Fair Tax, which would impose a 23% retail 
sales tax on food, clothing, medicine and almost 
everything else.  [RedState, 5/5/10]

You worked hard for your money – and 
you paid your taxes when you earned it – 
now Todd Young wants to tax it again 
when you spend it. 

Attacking Social Security and taxing 
seniors twice? 

Seniors have to pay twice under the 23% Sales 
Tax

• Bruce Bartlett, former Treasury 
Department Official under President 
George H.W. Bush:  “It also penalizes 
those who are older who have saved for 
their retirement during an era when 
saving was heavily penalized by the 
income tax. But rather than being able to 
spend their savings tax free, as they 
anticipated, they will now have to pay 
sales taxes on everything they buy, 
including healthcare. It will be hard for 
them to avoid seeing this as a double 
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tax.” [Why The Fair Tax Won't Work, 
Bruce Bartlett, Tax Notes, December 24, 
2007, pg 1243]

• Ramesh Ponnuru, Senior Editor, 
National Review:  Retirees Would Be 
Hard Hit by Fair Tax:  “Several 
groups of people would be adversely 
affected by the tax. Retirees, for 
example, have paid taxes on their wages 
during their working lives. After a 
FairTax was implemented, they would 
find themselves also having to pay 
higher taxes on everything they used 
their accumulated savings to buy. The 
value of non-retirees’ accumulated 
savings would drop, too.” [National 
Review, 3/22/10]

Indiana can’t afford Todd Young 
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