
February 10, 2022

The Honorable Nancy Pelosi
Speaker
U.S. House of Representatives
H-232, U.S. Capitol
Washington, DC 20515

The Honorable Kevin McCarthy
Republican Leader
U.S. House of Representatives
H-204, U.S. Capitol
Washington, DC 20515

The Honorable Zoe Lofgren
Chairperson
Committee on House Administration
1216 Longworth House Office Building
Washington, DC 20515

The Honorable Rodney Davis
Ranking Member
Committee on House Administration
1216 Longworth House Office Building
Washington, DC 20510

Dear Speaker Pelosi, Leader McCarthy, Chairperson Lofgren, and Ranking Member Davis,

We are writing to request that the Committee on House Administration hold a hearing on the
issue of stock ownership and trading by members of Congress.

Over the last decade, we’ve seen repeated scandals, with members of both parties allegedly using
information gained through their position in Congress to trade stock for their own personal
benefit. And while not all of these instances have resulted in criminal penalties, their mere
existence erodes trust in the institution itself.  Previous attempts to address the issue, most
notably the bipartisan STOCK Act enacted on April 4th, 2012, have not served as a sufficient
deterrent to this problem and there is more work to be done.

A number of worthwhile bipartisan proposals on the issue have been proposed, including
Congresswoman Abigail Spanberger’s TRUST in Congress Act (H.R. 336) and Congressman
Raja Krishnamoorthi’s Ban Conflicted Trading Act (H.R. 1579).  Congressman Andy Kim and
Congresswoman Pramila Jayapal have additional proposals that would ban stock ownership by
members of Congress altogether.  These proposals are all deserving of further consideration by
the Committee on House Administration.

We do not believe that harsher STOCK Act penalties alone will be sufficient to address the
underlying conflict of interest. We are encouraged by reports that Speaker Pelosi is supportive of
efforts to move forward on prohibiting stock trading by members of Congress.

https://www.cnbc.com/2020/01/17/chris-collins-sentenced-to-26-months-for-insider-trading-tip.html
https://www.nytimes.com/2022/02/09/us/politics/pelosi-stock-trading-congress.html


Legislative proposals to ban stock trading by members of Congress, or ban members from
holding stock altogether, provide Congress with an opportunity to ensure that public needs – not
personal benefit – inform policy making on both sides of the aisle. The American people agree as
well: a strong bipartisan majority of the American people believe that members of Congress
should not be able to trade stocks while in office.

We see this as a bipartisan issue essential to restoring public trust in the legislative branch. We
urge the Committee on House Administration to hold a hearing considering the various proposals
on the table, followed by swift legislative action to pass strong legislation to prevent future
conflicts of interest in congressional stock holding and trading.

Thank you for your attention to this matter.

Sincerely,

P Street (PCCC)
Public Citizen
Project On Government Oversight
MoveOn
The Center for American Progress
Citizens for Responsibility and Ethics in Washington
Indivisible
Campaign Legal Center
Democracy for America
The Revolving Door Project
Center For Popular Democracy
Friends of the Earth U.S.
Climate Hawks Vote
Greenpeace USA
Our Revolution
Stand Up America
Broward for Progress
Mainers for Accountable Leadership Action

CC: Members of the U.S. House Committee on House Administration

https://www.businessinsider.com/67-percent-support-stock-trading-ban-congress-pelosi-data-progress-2022-1
https://www.businessinsider.com/76-percent-disagree-with-pelosi-congress-unfair-advantage-stock-trading-2022-1
https://campaignlegal.org/media-mentions/unethical-stock-trading-across-government-must-stop

