


OBJECTIVE:

Train participants in financial instruments for State Banks, that contribute to leverage funds for infrastructure projects, and 
foster both development and knowledge of this sector in the country.

COURSE DESRIPTION:

This program will provide theoretical and practical tools required to deepen the stakeholders’ knowledge and skills in the 
infrastructure sector, in connection with financial instruments available for leveraging funds for infrastructure and energy 
projects.

TOPICS:

Day I

1. Opening Session
     a) Infrastructure Development in Mexico.
     b) Macroeconomic and Political Aspects.
     c) Current situation of the market:
         - The need of private market in infrastructure development.
            º The impact of reforms and the need of public-private partnerships (PPP).
            º High levels of government indebtedness and poor appetite for higher taxes have kept low levels of public expenditure.
         - Major access through capital markets.
     d) Mexican pension fund managers (AFOREs) overview; initiatives of the National Commission for the Pension System 
         (CONSAR) seek to change the investment paradigm to a long-term approach.
    e) Experience of the North American Development Bank; difficulties and opportunities in the infrastructure project 
         financing from the development bank perspective.

2. Introduction to financing infrastructure and renewable energy projects
     a) Concept and main characteristics of “Project Finance”.
     b) Traditional sectors and new sectors.
     c) Basic differences with corporate finance.
     d) Evolution and types of financing.
     e) Advantages of structured finance.

3. Project Finance at length
     a) Requirements, bankability and feasibility.
     b) Sectors prone to using Project Finance.
     c) Standard project stages.
     d) Funding sources.
     e) Term Sheet description; key concepts.
         - DSCR and LLCR nature.
         - Covenants.
         - Cash Sweeps.
     f) Financial structure and debt dimensioning.
    g) Stakeholders.
    h) Contractual relationships.
     i) Risks and risk mitigation.
     j) Costs.
    k) Case study.



Day II

1. A stable and strong legal framework is key to attract private investment.
     a) Description of the energy reform fundamentals and the public-private partnership law.
     b) Reassurance for creditor.
         - Strong protection laws through immovable collateral.
         - Modernization of the legal framework that governs movable collateral (equipment, inventory, accounts receivable).
           º Guarantee or security trusts and pledged collaterals.
         - Description of the Commercial Bankruptcy Law.

2. Financial modeling, how to analyze a project?

3. Key aspects of financial modeling.
     a) Best practices.
     b) Cash flow as key element of the analysis.
     c) Dimensioning debt.
     d) Covenants implementation in the financial model.
     e) Waterfall payments.
      f) Project evaluation.

4. Case study: Design of a model for dimensioning debt and measuring profitability.

5. The role of financial markets in infrastructure financing and financial aspects.
     a) New products.
     b) Investment instruments.
     c) Development of:
         - Private Finance Market (private placements).
         - Capital Market (Project Bonds, CKDs [Capital Development Certificates], CERPIs [Investment Project Certificates] 
            and Fibra E [Energy and Infrastructure Investment Trust]).
     d) Second-tier banking and available products.

6. Key aspects of standard contracts in Project Finance.

7. Legal framework.

8. Case study: Review of a standard contract.



Gerónimo has over 20 years of experience at senior government positions in the areas of finance, trade, 
diplomacy and national security, and 7 years of banking experience at top management positions.

Before joining Beel, Gerónimo served as Mexican ambassador to the United States of America from 2017 to 
2018, where he was an instrumental figure in the negotiation of the free trade agreement, USMCA, between the 
United States of America, Mexico and Canada.

Before his tenure as ambassador, Gerónimo led the North American Development Bank (NADBANK) for 
six years, growing the loan portfolio above 30% on average per year, while keeping AA global credit rating. 
Additionally, during his time at NADBANK, he successfully executed 20+ infrastructure deals in Mexico and the 
United States on water, energy, solid waste management and urban mobility sectors.

From 2003 to 2010, he held several public office positions, namely Deputy Secretary to the Ministry of Governance 
and Undersecretary to the Ministry of Foreign Affairs, where he was a key member in Mesoamerica Project, a 
multilateral cooperation mechanism for the development of regional infrastructure (2007-08) and the Security 
and Prosperity Partnership for North America, SPP (2005-06).

Gerónimo holds a Masters in Public Administration from Harvard Kennedy School of Government and a BA in 
Economics from Instituto Tecnológico Autónomo de México.

Jaime has 15 years of experience in the financial sector in Latin America, Europe and the Middle East. Before 
founding Beel, Jaime worked for Santander for 7 years, acting as Head of Financial Investors Group in Mexico 
from 2016 to 2018 and involved in the largest infrastructure transactions in the country. Prior to moving to 
Mexico, he also led the group of Sovereign Wealth Funds and Government Related Entities in the Middle East 
representative office at Abu Dhabi.

Previously, Jaime worked at the executive M&amp;A team of Morgan Stanley in London, where he focused on 
energy and infrastructure and closed 12 private M&A, and capital and debt market deals across EMEA.
 
From 2003 to 2006, he was a consultant at Roland Berger Strategy Consultants, with a focus on strategy, 
corporate finance, turnaround and due diligence projects in Western Europe.
 
Jaime holds a bachelor degree in Finance from CUNEF, Madrid, and an MBA from Wharton, where he was 
awarded a full-tuition scholarship by Roland Berger.
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Aniceto has 14 years of experience in the international financial sector, with a focus on the origination, structuring 
and financial closure of infrastructure and energy projects in Latin America.
 
Before founding Beel, Aniceto led the Fundamental Risks department at CitiBanamex Afore, where he was 
responsible for the origination, closing, and monitoring of a US$10bn portfolio, including 55+ private equity and 
debt funds, as well as co-investments.

Previously, Aniceto was based in Washington DC for 10 years, where he was a senior investment officer in the 
infrastructure department at the Inter-American Investment Corporation, part of the Inter-American Development 
Bank Group.

In Washington DC, he also worked for the International Finance Corporation, and the Spanish Economic and 
Commercial Office in the USA.

Aniceto holds the Chartered Financial Analyst certification, as well as a Masters in Finance degree from George 
Washington University in Washington, USA, an international MBA from the Center of Studies for Economy 
and Trade in Spain, and a Professional Certificate in Strategic Decision and  Risk Management from Stanford 
University. He holds a Bachelor of Business Administration from both the University of Hertfordshire, UK, and 
the University of Malaga, Spain.

Alejandra is a lawyer with over 10 years of experience working in corporate, financing, restructuring and capital 
markets transactions focused in Latin America.
 
Before joining the Beel team, Alejandra worked as an associate at Cleary Gottlieb Steen &
Hamilton LLP, a New York law firm with one of the largest Latin-American corporate practices (2013-2018).  

While working at Cleary, Alejandra led and participated in transnational securities issues, such as the USD$6 
billion green bond offering and FIBRA E offering issued to fund the construction of the Mexico City international 
airport in Texcoco, as well as a number of equity and bond offerings of Latin American issuers governed by New 
York law.

Before working in New York, Alejandra worked as a Mexican lawyer with the law firms Lopez-Velarde Heftye y 
Soria, S.C. (2008-2010) and Mijares, Angoitia, Cortes y Fuentes, S.C. (2010-2012), participating in a number 
of acquisition, investment and financing transactions, and offerings of securities, including the USD$20 billion 
acquisition of Grupo Modelo by Anheuser Busch InBev.

Alejandra holds a bachelor degree in Laws from the Instituto Tecnológico Autónomo de México (ITAM), México, 
and a LL.M. focused on Banking and Financial Law from the Boston University School of Law, Massachusetts, 
USA. Alejandra is a licensed attorney in Mexico since 2008 and a lawyer in New York since 2016.
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Prior to joining Beel, Diego was a Corporate Finance and M&amp;A consultant at Deloitte Mexico, where he 
participated in M&amp;A sell-side mandates in the energy and manufacturing industry.

Within the infrastructure and energy sector, Diego performed many valuations for wind and
photovoltaic projects, as well as financial evaluations to social infrastructure PPP projects, such as hospitals 
and government facilities. Previously, he worked at Mercedes-Benz Financial Services USA, as a Data Analyst, 
performing statistics models, databases, and budget analysis.
 
Diego obtained his Bachelor of Science in Economics and Finance from Point Park University (Pittsburgh, Pa), 
where he obtained a scholarship to represent the varsity golf team.
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PRICE: $38,500.00 Mexican Pesos + Tax (16%)

DURATION: 16 Hours (2 Sessions)

VENUE: Westin Santa Fe Hotel
Javier Barros Sierra 540 Col. Lomas de Santa Fe, 

CDMX..

REQUIREMENTS

• Graduated from an economic 
and/or administrative career.

• Preferably working in Financial 
Institutions.

• Participants should bring a laptop.

PAYMENT METHODS:

1. Bank Transfer in US Dollars (Foreign Institutions) 
BANK: BBVA Bancomer 
ACCOUNT NUMBER: 0121 8000 11 0583 0066 
SWIFT: BCMRMXMM
BRANCH NUMBER: 0956 
BENEFICIARY: RiskMathics, S.C.

2. Credit Card: VISA, MASTERCARD or AMERICAN EXPRESS.

IMPORTANT NOTICE: There will be no reimbursements.

WWW.RISKMATHICS.COM

Registration

E-mail: derivatives@riskmathics.com 
Telephone: +52 (55) 5638 0367

   y +52 (55) 5669 4729
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